party of the second part, hereinafter referred ta a3 morigegee,
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The State of Alabama

Jefferscn County,

THIS INDENTURE, made and entered into this 11th day of February, 1994

by and between Vista Homes, Inc.

parties of the first part, hereinafter relersed to as mortgagor, and
| First Federal Bank, A Federal Savings Bank
P. 0. Box 031130, Tuscaloosa, AL 35403

Inst ¥ 19§4*ﬂ53?h

Witwennetly:

WILIEREAS, the sald Vista Homes, Inc.
justly Indebted to the pasty of the tecond part in the principal sum of TwWO Hundred Twenty-five

Thousand and No/l100--==-——»=———==r———=—————m=-———so—m——=" DCLLARS
as evidenced by note bearing sven date hesewith, paysble as follows:

On demsnd, bearing Interest as provided in sald note. (This is a FUTURE ADVANCE MORTGAGE, and the smd

$ 225,000,00 lpdebledness shall be advanced by morigagee to mortgagor in accordance with a construction loan.
ngreoment of even date herewlth, the terms of which agreement nre made o pact of Unis mortgnge.) In addition to the sk
$ 225, 000.00 principal amount with inlerest, this mortgage shall nlso secure any and all other additionnl indelited-
ness now or herenfter owing by morigagor to nortgagee.

NOW, THEREFORE, the psstles of the flrat part, in conslderation of the premises, and to secure tha payment of said indebled-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alicn,

and convey uvnlo the party of the second part, ils successors aml asgigns, the following dexcribrd renal estate, Iying and helng sitvated
fn tha lown nl_Elrmlﬂghﬂmmetr of ... ... Shelby. iy Sl ol Alabama, Lo-wit:

Lot 41, according to the Map of Greystone, 6th Sector, as recoxrded in
Map Book 17 page >4 A, B & C in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with the non-exclusive easements to use the private roadways,
Common areas and Hugh Daniel Drive, all as more particularly described
in the Greystone Residential Declaration of covenants, conditions, and
restrictions dated November 6, 1990, and recorded in Real 317 page 260,
in the Probate Office of Shelby County, Alabama and all amendments
thereto.

This is a purchase mcney mortgage.

TOORTHER WITH all bullding muterials, equipment, [ixiures and filtings of every kind or characler now owned or hereaficr
acquired by the mottpgagor for the purpose of or vsed or ustlitl In connection whth the improvements located or to be loeated on
ihe herelvnbove deseribed reat eatale, whether such maderinly, equipment, flxtures and fitlings ave actually focnied on or adiacent
to snid 1cal extnle or net, aned whether in siorage or otherwise, wherernever tite same may be localed. The persomal properly l':l'!ltil'l
conveyed ond morigaged shall fnclinde, whithout fimitation, all lomber and lumber products, Lricks, building stones and building
blocks, sand and cemenl, roofing material, paint, dooty, windows, hardware, nails, whes and witiog, plawmbing and  plonbing
fixiures, nir-condiioning and henting equipment and appliances, electrical and pas equipment and npi:iinnctn, pi:pc's and pipin:

ornatmeninl nnd decorative fixtirea, and in general all Bullding material and equipment of every kind and chatacier used oe uselnl
in conneclion with sald [mprovements,

woiicack romd THIS 1S A FUTURE ADVANCE MORTGAGL
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Togcther with »ll the rights, privileges, tenements, and appurtenances thereunto helonging or in any wise appertaining, includin scri'.un
windows and doors, gas, steam, electne and other hentiulz, lj.ihtillg and cooking apparatus, clevators, lce hoxes, plumbing and other
fixturcs appertalning to 1he soid premises, all of which shall be deemed realty and conveyed by this morlgage.

TO HAVE AND TO HOLD the sak! premises, and every part thereof, unto the mortgagee, its sueressors and assigns [‘i“'l'-"v’“"-
And the undersipned covenant with the mertgagee that the andersigned are dawllly seized in Fee simple of said premises and "I}.WE f
goud tlght te sell nud convey the saine as aforesaiils that the sasd premises are free of all incumbirances and the mdersigned will war-

rant and forever defend the litle to the same unto the mordgagee, its suceessots and assigns, against the lawlul elaims of all presons |

wlimmnsocover.

And Tor the purpose of further securing the payment of said indeldcdness, the wndersigned hcreh;i' agree \o rn}- all laxes, msnsiﬁn
mments, or other liens taking priotity over thus mortgage, when impesed legally u||mn said premises, and should delavlt be made o It' ":
payment of same, or any part thereof, sald ortgagee, at its option, may pay the same; ond to further secure sanl i:uh:hh&dgqss u:\i
above named, and every portlon thereof, the undersigned agree to keep said property eontinuously insured in such wanner and i such

compantes as may be satisfactory tn the mortgagee, for at Jeast § 222, DU 0.00. against loss by r”,ﬂ and § -225-'-{)]%0'"‘0% _—
against boss By tornade, with lose, i1 any, payabile lo sald mortgagee, as its interest nay appear, wend if “”} “"‘lumii“l“”‘ ;“ l"‘" e I‘t
saicdd property lnsured as alsove 3puc.~iii:~:|}: '||u:'ﬁ the morfgagee way, at its option, insure smd property [for its insura | “i‘“ e “I*f""fl
Juss by !|irr: and tornado, for its own benefit, the proceeds from such insurance, if erllected to be eredited on the indebledness ;ut;u:t!-t
by (his mertgage, less cost of collecting same, or, ot the election of the morgagee, may be used In sepabing or tc._“f!!-'li.':'['l!l"lhllpil" 2
premises; all ampunts so expended by said morigagee for Insurance, or for the payment of laxes, assesstnents, or nntr it mr]prmr] :"!“'
shall hecome n debt due aml at once payalle, without demand npon or antice o any person, o said I"fﬂ‘lﬂilﬂt‘ri ackelilioma !tu .1 i En;
delitedess Lieveby speciully secwred, :tmr shiall ber seenred by e lien of this morgage, sml shall beay inteyest Teom :I:th'I 0 1I‘-1_‘.ﬁ'1"".-“
by said mmtgagee, ol at the clection of the modgagee, and withoat notiee 1o any ']'r[,'l!iﬂ'l'l, the morlgapgee mny t!rrl:m-lt m]unhri. -
debtedness seenred hy this morigage due and payable, nnd this morigage sulject Lo oreclosure, and same may be foreclosed, as licre-
inaller provided,

‘The vudersigned agree to toke good care of the premiscs alove described, mul not o commil or permit any waste Ihl:[l;'-ﬂﬂ. -'""i| o
keep the same repaired, and at ail Hmes to maintaln the same in as good condition ns they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or lailure of the morigagee to exercise any option Lo declare the maturity of any d“.l’lt sm;un;ll
by Uhis inoripage, shall De taken or deemed as a waiver of its riglit o exerelse such np"tiun], or to declare such lorfeiture, i:tt IIE'I’ mi v
aiy past e presest delault, nod {t i further agreed that sio terms or_ conditions contained in this yortgage can be waived, allered or
chrnped except as evidenced in writing, sipaned by the undersigned, and by the morlgagee, by an officer thereof.

Afier any default nn the part of the mortgagoer the mostgagee shall, urnu bill filed or other proper legal proccedings leing “'““I‘
meneed Tor !!m (nreclosiere of this morlgape, T m'rliﬂt‘l:l. ns a matter nf right, Lo the np.pmnlmnnt »y any competent conrt ﬂrl tr't'hu"d
without notice to any patty, of a receiver of the renls, fssucs and prefits of said premises, which power o lease aud coplrol Lhe s»)
fHEeInises, aned with sm:'; m?mr POWCTS A% MAay Ire deemed necessiny.

UIPON CONDITION, HOWERVER, Thal il the morigagor pays snid nole and any rencwals or E?t.il.'n:-;ilﬂ:l.'i theresd, anuld fﬂl other in-
dehtedness sceured by this morignpe, and reimburses said mortgagee for any amount it may have expended tn payment ol Jaxes “f"f! -
surance or other liens. and Interest (hercon, and shalt do and perform ail other acts and things herein agreed to be done, this conveyance
tr be null and vold: but shonld default be made in the payment of any sum expended by the said mottgagee nmder The anthorify 1“[ ff"{!r‘
of the pl"nvi:iiir.nm af (his morigage, or should =it indehiedness ht::rr.:h}' sr..'uurl:tl,_ﬂnd any I‘l.'.’i'll.‘:.'v.’ﬂh‘. o extonsmay I!'u:utfﬂ: m_- :II!'E?" !rlt:1=|l .1 IL'IIII.IH‘ .
i ety inferest thercon, remain unpaid st malurity, or showld the inferest of said mostgagee in smd properly "“*_‘”“tr :’f""f‘f“f‘ .-? _”“I'_:"f I"
af the enfircement of any prior ricn or cengnmbrrance IIIEII:{:H}. s s 1o endanger the et hu:tulu_.r xgcmul. or :ﬁluhun fi .u;'l,‘ ..1’[“. . tlin I.! L:”_
el or State, be passed imposing or autherizing the imposition of anry speafic ix vpon this smorigage o ""'_L‘:l"— " I"‘“ 1Y h}-lfi:‘“:f.i '
permilting or adhwizing the deduction of any sech tax {rom the |1l'n'|{;|pnll or interest secn ed !w (s H"II_HH..-U..L.I'H! IF1|11_kr.'-lflth1:r. : .h. .1;

any tax or nssessmeni wpon the morlgaged premises shadl he chargeable against the vweer of sakl morpaee, or shiouk JI any lime any
af 1he ﬂiirlil':lliﬂ'll! ronli ned in |'||i_q nyuwippee be declared mvalid or 1llt!nvtiillvc |.'-}‘ nny et of compelent ]I"IIhi'?LlT{:TI.‘|IIt;1:l lnl.lliy 'Ilitl:l;
of sail events, the whole of the indebiedness herehy scenred, or any purlion or part of same as my nef at sad date have n.“'fllh.m L ;
intetest thereon, shall al once becomne due and payable at {he option of said morigacer, and this martgage be suhjlzt;lklfl r'H.TI{:{: -T:}H'I.IILIqIIIIH‘
may be foreclosed as now provided by law in ense of past duc morigages; and lhe snorigagee shall I_u: mnlutnﬂ?ti_m_ n € .51};.'-...'-.[5"'1_II;III =”I:|1'|.::L
premises herchy conveyed, and afier piving Iweniy-one days’ nolice by puhllf.nlmn once n week Tor thiee L‘l'lll'thE:.llll‘l.L “LL«I!‘I. li- Ahe n o
liee and terms of sale, by publication in some acwspaper published in the County wherein said property :-“'*."‘L”"’f'- lo ""' " t'[r[h:l:lthi "
}mnl of the Counrthouse door of the County {or the division Werenf) whercin H:_'Hfl property is located, at pu 1‘I|r.'.ilmu[u‘y.' L l*".n l‘”.i.'ll|"::.'l11(:[-
der for cash, and apply the proceeds of said sale: Fitst, (o the expense of adverrising, selling and I.:i'.lll"-'l‘.:}f,l:l%:, including o lr?‘rlh”'lz"lin{; ";mur*
ney's Tee; second, to the payient of any amounts that may have been expended, or thl may then be necessary (o ET‘"_“"' M pas ji oo
ance, taxes and olher inenmbrances, wilh intcrest thereon: thind, to the payment in Ml of the principal indehtedness mlutr.til 1:5“.'11.1
whether the same shall or shall not have fully malwred st the date of said sale; h*ul no inlerest shath he callected beyorred “"71 day al sale;
bul no inlcrest shall be callecled beyond the day of sale; and, fourth, the balance, if any, 1o be turned over o Lthe morkgagor.

And the undersigned further ageee {hat said mortgageo, its successors, or assigns, may bid at any sale had under the Illﬂm;:luf 1.h1:
mortgnge, and purchase sakd property, if the highest bidder therefor: and the ndersigne furtber agree to Imyfn r]nnsmml'rila ':] ']":!;}{’n
fee 1o said mortgagee, Its successors or assigns, lor the {oreclosure L‘rf‘ this morigage, either under the power ol sale -ﬁfﬂ il 'i“ | i f: s
chaser al any such sale shall be wader no olldigation o see to the proper application of the pirchase money.

In the event of n sale heremnder, the morigagee, ne owner of the debt and mortgage, or auctioneer, shal execule to wne purchaser
for and in the name of the undersigned a good nnd sufficlent deed o the property sold.

The understgned agres that the debt hereby secured shall at once hecome dve anud payable and this "'"“l'r""ii"- subjeel to fore-
closure ns hereln pnwijml_ at the option of the holder hereol, whien and If any stalement of Hen is filed vmder e :-':'!:Hllllfﬁ of Ala-
hama relating to e Hens of mechanies and mmterialmen, without regard 1o foem and contunts of such siatement, and without re-
gard (o Whe existence ar von-existence of the debl, or any past thereol, or of the Yien, on which such statement is based.

Plural or singular words used herein to designate the undersignnd, the parties of the first part, shall be construed 1o refor 1o 11;“
inaker or makers of this murtgage, whether one ur more persons, or a cotporalion; and all covenants and ageements I“"“,"" “",“]‘-""
by the undersigned shall bind the heirs, personal represer’atives, successors and assigns ol the undersigned, and every option, right
anid privilega herein reserved or secured to the mortgagee, shall inure 1o the Lenelit of ils successors and assigns.

The aaid Indebtedness of $§ 225,000.00 which ia secured hereby is being ndvanced by morlgagee to morteagor in
snecordance with 8 consiruclon loan agreement of even date herewith, the termszs of which ngreement ore incarporaled ns o part
hereof. In the event of defaull in the terms of sald agreement, or any other continct or agreement belwecn morigapor amd mort-

gapee, such default shall be an event of defavlt entitling the mottgagee herein o foreclose this mottgage In accordance wilth (he 1eyms
hereol.
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IN WITNESS WHEREOF,

Vista Homes, 1Inc. ", a corporatlon, has hereunlo sct s signature by
3. B. Wagnon, Jr. ., ls President, who s duly aulhorlzed, and has cansed (he same fo be nttested by Its Secreinty
on is __ 11lth dey of _February , 19 94

VISTA HOMES, INC.

(corporate NAmo)

‘/HrEp?‘ 2, //V —fres.

J . 4 WAGNON,/JR. PRESTDENT
I Atteat:

Secrelary

IN TESTIMONY WHEREOF, the undersignad have hereunto set thelr hands and aeals, on this the day and yesr first above

wrltten,
Witneased
]
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STATE OF ALABAMA,

COUNTY, 1. the undersigned authority, In and for said County, In sald State, hereby certify that

whose names are slgned 1o the foregoing conveyance, and who are known to me, acknowledged belore me on thls day that, heing in-
formed of the contents of the cohveyance, they execuled the same volunlartly on he day the same bears date.

Given wnder my liand and official scnl, this

I | — it Fabiie

er TR
S
rr

STATE OF ALABAMA,

COUNTY. I the undensigned authority, in and for said County, in ¢aid State, hersby cerlify thal
on ihis day came before me the within named |

known to me o he the wile of the within named
who, helng exemined separate and apart from the hushand touching her signature to the within conveyance, mi}muwledgud thal sho
signed the same of her own {ree wllrnnd accord, without fear, constraints or threats on the part of the husband.

In Wilness Whereo!, 1 have hercunto set my hand and official seal, this

e P . me e rw kRN LE L mw ey == ke LS T

" Notary Publie.

STATE OF ALABAMA,

—
i

st

COUNTY. 1, the undunll'é[ned authority, in and for said County, in gald State, hefehy certily hat

on this day came before me the within named

:
it
!
.E:
b
3
i
1.
! .
-
ll. .
F.
;
Eé.
i
P
3
o
k
k
i.‘ .
L
L
f]
3

known to me to be the wifo of the within named
who, being examined separate and aparl from (he husband touching her signature to the within conveyance, ntélknuwlcduml {hat she
signed the same of her own fsee wllrand uccord, without fear, consiraints or lhicals oo the part of the husband.

In Witness Whereof, 1 hiave hereunta set my hand and officlal senl, this

A m- .-

" Notary Publle.

e -

STATE OF ALADAMA, o
COUNTY. 1, the undersigned aulhotity, In and for sald County, in said Stale, hereby certify Lhal

' tibs day that, being in-
whose name I8 signed to the foregoing conveyance, and who Is known te me, a0 knnwledged before me on '
formed of the -ﬂﬂE‘llﬂl‘ll! of the conveyance, ............ ' Lo excculed the same voluntartly on the day the same bears dale.

Given under my hand and official seal, this

T Notary Tublie.

i
el

STATE OF ALADAMA,
JEFFERSON COUNTY, 1, the undersigned authority, in and for said County, In snid State, hereby certify that

J. B. Wagnon, Jr.
whoss name a3 President of the Vista Homes, 1Inc.

t

ing in-
Igned o the { Ing convevance. and who ks known lo me, ncknowledged before me on this day that, be
?ul?;i:ﬁ“:l"?ﬂ; ';u:-lfrﬁs ﬂ? lhl: ng::rﬁrﬂfu. hﬁ,yll such officer, and with full authority, executed tha sams voluntarlly for and as the
act of sald corporation.

Jiven under my hand and official scal, this  11th day of February, 1394,

f’ﬂd ~
My Commission E:-{pires:_f:’"/f 7/’

. ____,.-"' _--_-_'_". -~

""',_4..1:;%'5“'?‘&?"““'”" Notary Publle.
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