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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY BESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PEACENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MUE !Eﬁﬁ AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY TI-EEI MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. A

STATE QF ALABAMA,
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Shelby COUNTY g

|

AmSouth Bank N.A. "

Adjustable-Rate Line of Credit Mortgage o

(Alabama) | o

-

THIS INDENTURE is made and entered into this 3 dayol __February 1994 byandbetween
Harvey Jerald Watts and wife Patricia M. Watts

(herainafter called the “Morigagor” whather one or more] and AmSouth Bank N.A., a national banking association (hereinafter called the “Mortgages™).

Reclials
A. The Secured Line of Credit. Mortgagors
{hareinaftar called the “Barrower” whether one or more} is (are) now or may become int the future justly indebted to the Morigages in the maximum principal amount of

n hundred and Q0/10Q%***kX*X***¥* Dollars$_10, 200 . 00 fthe “Credit
Limit") pursuant o a certain open-end line of cradit established by the Mortgagee for the Borrower under an agresment (the "Credit Agreement™), entitlac

& “a&mSouth Equity Line of Credit Agreement’” execuited by the Borrower in favar of the Mortgagee, dated _February 3 1994

C "amSouth Personal Financial Services Line of Cradit Agresment” execuited by the Barrower in favor of the Morigagee dated 19 . as
amended by an amendment of ever date herawith

O "amSouth Premium Line of Credit Agreement” sxecLited by the Borrower in favor of the Mortgages dated 19 . 85 amencied
by an amendment of even date herswitn.

The Credit Agreemsnt prowides for an open-and line of credit pursuant to which the Borrower may borow and repay, and reborrow and repay, amounts from the Mortgagee Up to 8 mepimum
principal amount at any ong tima outstanding not excesding the Credit Limit.

B. Rate and Pﬂ*m&nt Changes. The Credit Agreerment provides far finance charges to be carnputed on the unpaid balance outstanding from time to time under the Credit Agreement
at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each biling cycle based on changas in the "Prime Rate™ as

published in the Waif Strest Journal. The annual percentage rate charged under the Credit Agresmant during each billing cycle will be _2.00  _ ohabove the Prime Rate in

sffect on the first day of that billing cycle. The annual percantage rate on the date of this mortgage is 8.00 %, The annual percentage rate will increase if the Prime Rats in
sffect on the first day of a br‘llinﬁ eyole increases, and will decrease if the Prime Rate in effect on the first day of a billing cycle decreases; however, the annual percentage rate will never extend
the Maximum Rate stated in the Credit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased mirirum paymeant amounts under
the Cradit Agreamant. Any decrease in the annual parcentage rate may result in lower finance charges and lower rmirtirnum manthly paymsnts.

C. Maturity Date.if not sooner terminated as set forth therein, the Credt Agreement will terminate twenty years from ths date of the Credit Agreement, and all sums payable thereunder
{including without timitation principal, interest, expsnses and charges) shall become due and payabile in full

D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an interest in residential real property. Therefore, under §40-22-2(1)b, Code of Alabama

1975, as amendsd, tha morgage fiing privilege tax shall not exceed $15 for each $100, or fraction theredf, of the Credit Limit of $ 10,200.00 . which is the maximurm
rincipal indebtadness, to be secured by this mortgags at any one time. Almnu?h the interest rate ble on the line of credit may increass if the Prime Rate in effect on the first day of a
iling cycle increases. the increased finance charges that may result are payable manthly under the Credit Agreement and there is no provision for negative amortization, capitaiization of

unpaid finance charges or other increases in the principal amount securad heraby over and above the Credit Limnit. Therefore, the principal amount securad will never excesd the Credit Limit

unless an appropriate amendment hareto is duly recorded and any additional morgage tax due an the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in considaration of the premises, and to secure the payment of (a) all advances heretofore or from time to time hereafter mads by the Mortgagee to the Borrowsr uneler
the Credit Agreament, or any extension of renewal theregf, Up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit; {b) all finance charges payable
frarm time o time on said advarices, or any part thereof. (c) &l other fees, charges, costs and expenses naw or hereafter owing by the Barrower to the Mortgagee pursuant 10 the Credit Agreement,
or any extension or renawal thereof, (d) all other indebledness, obligations and liakilties now or hereafter awing by the Borrower 1o the Mortgagee under the Credit Agreement, or any extension
of renewal therecf; and (e} all advances by the Mortgagee under the terms of this mortgage (the aggregate amount of all such items described in (2) throa,gh () above being hereinafter collectively
callad "'Debt™) and the compliance with alt the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described

raal astale, situated in she lbY_ County, Alabama (said real estate being hereinafter called the "Real Estate™):

Lot 58, acbnrding to the Survey of VALLEY FORGE, as recorded in
Map Book 6, Page 60, in the Probate Office of Shelby County.
Alabama. Situated in the Town of Alabaster, Shelby County, ALabama.
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Together with ali the rights, privileges, tenements, appurtanances and fixtures appertaining to the Real Estate, all of which shall be deemed Raal Estate and conveyed by this mortgags.

To have and ko hokd the Real Estate unto the Mortgagee, its siccessors and assigns forever. The Mortgagor covanants with the Martgagee that the fMortgagor is lawfully seized in fee simple
of the Feal Estata and has a good right to sell and carvey the Real Estate as afnresaid: that the Real Estate is fres of all encumbrances, except the fisn of current ad valorem taxes, the prior
marigage, if any, hereinafter described and any other encimbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the: Feal Estate unto the Mortgages,
against the lawful claims of all persons, except as otherwise heran provided.

This mortgage secures an open-end revalving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amaunts from the Mortgagee from time to time
up to a maximum principal amount at any one time cutstanding not exceeding the Cradit Limit. Advances under the Credlt Agreement are obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance or maintain an* minimum balance under the line of credit; therefore, at times thare may be no cutstanding Debt under this
mortgage. However, this mortgage shall bacome effective immediately notwithstanding the lack of any initial advance and shall not be desmed satisfied nor shall title to the Real Estate
be divested from the Mortgages by the payment in full of all the Dsbt at any one time outstanding, since in aach case further borrowings can thereafter be made from time to time by
the Borrower under the terms of the Credit Agreement and all such borrowings are to be included In the Debt secured hersby. This mortgage shall continue in effact until all of the Debt
shall hava besn paid in full, the Credit Agreement shall have been terminated, the Mortgagea shail heve no obligation to extend any further credit to the Borrower thereunder anc an
appropriate written instrument In satisfaction of this mortgage, executed by 2 duly authorized officer of the Morigagee, shall have been duly recorded in the probate offica in which this
mortgage is 4:!r|ngi_|lnﬂll1,ur recorded. The Morlgagee agrees 1o execute such an instrument promptly following receipt of the Borrowet's written raquest therefor, proviced that all of the conditions
set forth above have been fulfilled. Nothing containad hereln shall be construed as praviding that this mortgage shall secure any advances by the Morigagee to the Borrower under the
Credit Agreement in a maximurn principal amount at any one time outstanding in axcess of the Credit Limit sat forth above unless this morigage shall have been amendead to increase
the Cradit Limit by written instrument duly recorded in the probate office in which this mortgage is originally recorded.

(Complets if applicable:} This mortgage is junior and subordinate 1 that certain mortgage dated 19 and recorded in

Yolume , at page in the Probate Office of County, Alabama.

The Mortgagar hereby authorizes the holder of a prior morigage encumbering the Real Estate, if any, to disclose to the hMortgagea the fellewing infarmation: (1) the amaount of indebledness
secured by such mortgage; (2) the amount of such indebledness that is unpaid; (3] whether any amount cwed on such indebiedness is or has been n arrears; (4) whether there is or has
besn any default with respect to such mortgage or the indebtednsss secured thereby; and (5) any other miormation regarding such martgage or the indeltedness secured thereby which
the Mortgapee may request from time to time.

It this mortgage is subordinate 1o a prier mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interast or any other sum payable under the
tarms and provisions of such prior martgage, or if any other event of default {or event which upon tha giving of notice or lapse of time, or both, would constitute an evant cﬁefault] should
ocour thersunder, the Morigages may, but shall not be obligated to, cure such default, without notice to anyons, by paying whatever amounts may be due, or taking whatever other actions
may b requirsd, under the terms of such pricr mortgage so as fo put the sams in good standing.

For the purposa of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage {herginafter jointly
called "'Liens”™), and if default is made in the payment of the Liens, or any part thereof, the Morgages, at its option, may pay the same; {2) keep the Real Estate continuously insured, in such
mannar and with sLch companies as may be satisfactory 1o the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance polcy with
standard extended coverags endorsemant and against loes by such other perils as the Morigagee may from time ko time: determine iz pruclant of is then required by applicable [aw. with 10ss,
if ary, payable to the Morigagee, as is interest may appear, suchinsurance 1o bein an amount at least e ual to the full insurable value of the improvements located on the Real Eslate Linless
the Mortgagee agreas in writing that such insurance may be in & lesser amount. Subject to the rights of the holdsr of the prior martgage. if any, set forth above, the original insurance policy
an all replacaments tharefor, shall be defivared 1o and held by the Mortgagee until the Debt is paid in full and the Credit Agreement is tarminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fiftean da@g’ nior witten notice of such canceliation to the Mortgages. Subject 1o the rights of the holder of the prior mortgage. #
any, st forth above, the Mortgagor hereby assigns and pledgses to ortgages as further security for the payment of the Debt each and every policy of hazard insurance now or hereatter
in affact which insures said improvements, or any part thereot, together with the right, title and interest of the Mortgagor in and to gach and every such polcy, including but not imited o al
the Mﬂngégnr's right, title and interest in and to any premiums paid on such hezard insurance, including all rights to return oremiurng. |f the Morigagor fails to keep the Real Eslate insured
as specified above, then at the slection of the Mortgagee and without notice to any person, the Marigagee may declare the entire Deht due and payable and this mortgage subject ko forecloswre,
and this mortgage may be foreclosed as herginafter provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgages subject to foreclosure,
the Mortgagee may, but shall not be obligated to, insure the Real Estata for its full insurable valle {or for such lesser amont as the Morigagee may wish) against such risks of loss, for its own
henefit, the procesds from such insurance {less the cost of collecting same), if collectad, to be credited against the Debt, or, at the alaction of the Morigages, such proceeds may be, used
in repairing or racenstructing the improvements located on the Real Estate.

Allamaunts spent by the Mortgages for insurance or for the payment of Liens or for the EE? ent of any amaunts under any prior mortgages shall become a debt due by the Martgagor
and at once payabls, without demand upon or notice to the Morigagor, and shall be included in the Debt sacured by the lien of this mongage, and shall beaar interest from date of payment
by tha Mortgages until paid at the rate of interest anable from time to tima under the Credit Agreement, of such lesser rate as shall ba the maximum perraitted by law: and # any such amount
is not paid in full immadiately by the Mortgagor, then at the optian of the Morigagee, this mortgage shall be in defautt and subjact to immediate foraclasure in all respects as provided by law

and by the provisions hereof

Subject to the rights of tha holder of the pricr mortgage, if any, set forth abave, the Mortgagor hereby assigns and pladges to the Morigages the following property, rights, claims, rents, profits,
SSUES and revenuss:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under lsases or tenancias now existing or hereafter created, reserving to the iﬂnrtgagm
50 long as the Morgagor is net in default hereunder, the right to receive and retain such rents, profits, issuss and revenLies;

2. Alljudgmeants, awards of damages and settlements heraafter made resulting from condemnation proceedings or the power of eminent domain, of for any damage (whether caused
by such taking or otherwise) to the Real Estate, or any part thereof, or to any fights appurtenant thersto, including any award for change of grade of streets, and all payments made for
the voluntary sale of the Real Estate, or any part theraof, in lisu of the exercise of power of eminent domain. The Mortgages is hereby authorized on bshalf of, and in the nama of, the
Mortgagor to execute and deliver valid acquittances for, and apgeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after
the payment of all the Morgages's expenses, including court cosis and aftomeys’ fees, on the Debtin such marner as the Mortgages skects, or, at the Mortgages's option the entire amount
or any part thereof so recaived may be released or may be used to rebuild, repair or rastore any or ail of the improvaments located on the Real Estate,

The Mongagor agrees 1o take good care of the Real Esfate and allimproverments located therson and not to commit or parmit any waste thereon, and at all imes to maintain such mproverments
in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the Credit Agreement, this mortgage shall be deemed to be in default and the Debt shall became immediately due and payable,
at the option of the Morigagee, upon the sale, leage, transfer, or morgage by the Martgagor of all or any part of, o all or any interest in, the Real Estate, including transfer of an interest by
contract 10 sall.

The Morigagee may make or cause lo be made reasonable entries upon and inspactions of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
inspaction speciying reasonable cause therefor related to the Mortgagee's intersst in the Real Estate

Except for any notice required under applicable law to be given in another manner, any notice under thig morgage (a) may be given to the Marigagor (if the same party as the Borrower)
in the manner sat forth in the Credit Agresment; {b) may be given 1o any other Martgagar by delivering such notice to the Mortgagar (or any one of them if more than one) or by mailing such
natice by first ciass mail addressad to the Mnrth?agar at any address on the Mortigagee's records or at such ather addrass as the Martgagor shal designate by notice 10 the Maortgages as
prowvided hersin; and Q? shall be given to the Mortgages by first class mail to the Mortgagee's address stated herein o 1o such other address as the Mortgagee may designate by notice to
the Mortgager as provided herein. Any notice under this morigage shall be deemed to have beengiven fo the Borrower, the Morgagor or the Morgagese when given in the manner designated
hersin.

The Mortgagor shall comply with the provisions of any lease if this morigage is on a leasehald. If this mortgage is on a unitin & condominium or a planned unit development, the Mortgagor
shall perform afl the Mortgagor's obfigations under the declaration creating ar governing the condorminium or planned unit devalapment, the by-laws and regulations of the condorminium or

planned unit developmant, and constituent documents, all as amended. if a condominium or planned unit devetopment rider is executed by the Morigagor and recorded together with this
morigage, the covenants and agreements of such rider shall be incorporated into and shal amend and supplerment the covenants and agreements of this morgage as if the rider were a part hereot.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Dabt due and payable shall be deemed a waiver of the Mortgagee's night 1o exercise
stich option, aither as ta any past or present default, and itis agreed that no terms or condlitions contained in this mortgage may be waived, altered or changed except by a written instrurnent
signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers.

pon the oocurrance of an event of default hersunder, the Morigagee, upon bill fled or other proper legal praceeding being commenced for the foreciosure of this mmrﬁage, shall be entitled
to the appointmant by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Reaal Estate, with power to lease and control the Real Estate and
with such othar powers a8 may be deemed necaessary

Upon condition, howsver, that if: {a) the Debt is paid in full {(which Debt includes {P all advancas heretofore or from time to time heraatter made by the Mortgages to the Borrower under the
Credit Agreement, or any extansion or renewal therscf, up to a maximum principal amount at any one tims outstanding not exceeding the Cradit Limit; (i} all finance charges payable from
time to time on said advances, or any part thersaf; (iil) all other fees, charges, costs and expenses now or heraafter owing by the Borrower to the Morigages pursuant to the Credit Agreement,
or any extension ar renewal thereof; {iv} all other iIndebtedness, obligations and liabilities now or hereafier owing by the Borrower to the Mortgagee under the Credit Agreement, or any extension
ar ranawal thereok, and {v) all advances by the Morigages under the terms of this morigage; [b? the Mortgagee is reimbursed for any amaunts the Mortgages has paid in payment of Liens
of iNSUrANCE pramiums o any prior morgages, and interest thereon; {¢) the Mortgagor fulfills all of the Mortgagor's obligations under this mortgage; (d) the Credit Agresrment is terminated
and the Bank has no obligation to extand any further credit to the Borrower thereunder; and (e} an appropriate written instrument in satisfaction of this mortgage has been execUted by a duly
authorized officer of the Morigagse and properly recorded; this conveyance shall be null and void. But if: (1) defaultis made in the pagmenttn the Mortgages of any sum paid by the Mortgages
undar the autharity of any provision of this mortgags; (2} the Debt, or any part thereof, or any other incebtedness, obligation o liability of the Borrower, the Mortgagor, or any of them, to the
Morigages remains unpard at maturity, whether by acceleration or otherwise; (3) the interest of the Morigages in the Real Estate becomes endangered by reason of the enfarcement of ary

riat lien or encumbrance thereon; or {4) any svent of default oocurs under the Cradit Agreement which would permit the Mortgagee o terminate the Credit Agreement and accslerate the

alance due tharsunder; then, upon the happening of any one or more of said events, at the option of the Martgagee, the unpaid balance of the Debt shall at ance become due and payable
and this mortgage shall be subject 10 foreclosure and may be foreciosed as now provided by law in case of past-due morgages; and the Mongagee shall be authorized to take possession
of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by publication once a waek for three consecutive weeks in s0me newspaper published
in the county in which the Real Estate is localed, to salt the Real Estate in front of the courthouse docr of said caunty, at public outcry, to the highest biddear for cash, and to apply the proceeds
of said sale as follows: first, to the expense of advertising, seling and conveying the Feal Estate and foreclosing this mortgage, inc uding ressonable attorney’s fees, second, o the payment
i full of tha balance of the Debt in whatever order and amaunts the Mortgagee may elect, whether the same shall or shall not have fully matured at the date of said sale, butno imterest shal
be collected beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior
morlgages of othar encumbrarces related to the Real Estats, with intarest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record o ba the owner of
the Real Estate at the time of sale, after deducting the cost of ascertaining who is such awner. The Morigagors agree that the Morigagee may bid at ary sale had under the terms of this martgage
and may gumhasa the Raal Estate if the highest bicder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner
or it may ba offerad for sale and sold in any other mannar the Mortgagee may elect.

The Morigagor agrees to pay all costs, including reasonable attorneys' fees incurred by the Mortgagee in collecting or securing or attermpting to collect or sacure the Debt, or any part thersof,
or in defending or attempting fo defend the prionty of this martgage against any lien or encumirance on the Real Estate, unless this mortgage is herein expressly made subject to any such
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lien of sncumbranca: and all costs incurred in the foreclosure of this mortgage, either under the powar of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage. Tha purchaser at any slich sale shall be under no obligation to
ses I the propsr application of the purchase maney. In the event of & sale hereundar, the Mortgages, or the owner of the Debt and mortgage, or the auctionesr, shall exscuts to the purchaser,
for and in tha name of the Mortgagor, a deed to the Real Estats,

Piural or singular words used herein 1o designate the Borrower(s) or the undersigned shall be canstrued to refer to the maker of makers of the Credit Agraement and this ge, raspectively,
whether one or more natural persons, corporations, associations, partnarships or other enttties. All covenants and agresments hersin magde by the undersigned shall bind the heirs, personal
represantatives, sLccessors and assigns of the undersigned:; and evary aption, right and privilege herein reserved or secured 10 tha Mortgagee shall inure to the banefit of the Mortgagee's
SUCCASSOrs and assigns,

(N WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written above, :

}% @m—_ (Seal)
H e erald Watts

(Seal)

Patricia M, Watts

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL({S)

STATE OF ALABAMA

SHE lb}" Cgum}f

|, the undsrsigned autharity, a Notary Public, in and for said county in said State, hereby certify that
Harvey Jerald Watts and wife Patricia M. Watts
whose namels) is (are) signed to the foregoing instrurent, and who is (are) known 1o me, acknowledged before ma on this day that, being informed of the contants of said instrument

___L he ¥ exgcuted the same voluntarily on the date the sams bears dale.

Given undsar my hand and official seal, this 3 day of Fahruary 18_94 . )
_ETH\ Cl_.(\ﬁ\uLAJZ;axii) 3
N ..

atary Public

My commission expires:
WY COMMISSION EXPIRES 13YETR 5, 1377

NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR CORPORATION

DR T R O TN
- LA

STATE OF ALABAMA

County

R s ot s LI

|, the undersigned autharity, a Notary Public, m and for said county in said State, herely certify that
whiose name as of , & corporation, is signed to tha foregoing

nstrument. and wha is known 1o me, acknowledged bafore me on this day that, baing informed of the contents of said instrument, ___ he, a8 slich officer, and with full authority, executed
the sama voluntarily for and as the act of said carporation. g

Given undsr my hand and afficial seal, this day of 8
MNotary Public
Wy commission expires:
NOTARY MUST AFFIX SEAL
This instrument prepared by. :
Name) ___AMSouth Bank, N.A./Susan Wilkes : |
(pddress) __P.O. Box 11007 E
Birmingham, Al. 35288 ?
| !
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