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STATE OF ALABANA ) Engﬂm!éﬁ 291.60
SHELBY COUNTY )
KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned RANDALL H. GOGGANS, Eg:rjéﬂ man
justly fndebted to _____ SAMUEL BALPH OGLESAY - in the sum of me i
No/100 __Dollars ($_185.000,00) evidenced by prosissory note _Dearing even date herewith —

andd whareas it is desired by the undersipned to secure the prompt payment of said indebtedness with interest when the same falls due,

NOW, THEREFORE, 1n consideration of the said indebtedness, and to secure the prompt payment of the same af maturity, the

undersigned, _ RANDALL H. GOGGANS. & marisd pan do, or doss, hereby prant, bargain, sell and convey unto the
safd __ SAMUEL RALPH OGLEEBY ¢herainafter called Mortgagee) the following described real
property situsted in __SheiDy County, Alsbama, to-wit:

A parcel of land situated in the SE 1/4 of the SE 174 and the SW 174 of the SE 174 of Section 7, Township 20 South,
Renge 2 West and being more partfcularly described as follous:

Beginning at the WE corner of the $E 1/4 of the SE 1/4 of Section 7, Township 20 South, Range 2 West; thence N 89 deg.-
271584 4 and run 8 distance of 1792.41' to the southeasterly right-of-way lime of shelby County Highway Mo, 35
(BO'R.0.M.), said point being on a curve to the right and having the foltlowing described characteristics; a radius of
3351.63', and a central angle of 04 deg.-45'34 and run along gaid right-of-way and along the arc of said curve &
distance of 2758.42', said arc being subtended by a chord which bears § 37 deg.-27'20" W and @ chord distance of 278.34';
thence S 84 dag.-25'57" E and leaving said right-of-way run a distance of 1280.84'; thence § 89 deg.-27'58" E and run d
a distance of 700.22' to the easterly line of the SE 1/4 of the SE 1/4 of said Section 7: thence N 00 deg.-54'59% W
and a distence of 400.13' to the point of beginning.

LESS AND EXCEPY:

A parcel of land 80 feet in width extending from Shetby County Highway #35 easterly to the West boundary L{ne of Section
8, Towship 20 South, Range 2 West, Shelby County, Alabama (the “Releasad Parcel¥). The centertine of the Relessed
parcel is not required to be a straight Line. It s the intent of the Mortgagor to construct a roadway on the Released
Parcel which roadwsy {s to comply in all respects with the requirements of a public road eccording to the standards
and requirements currently existing for the City of Pelham, Alabama. The engineering work necessary to describe the
centerline of such Released Parceal has yet to be completed. Upon determination of the description of the centerline
of the Relessed Psrcel, Mortgagor may record an finstrument with the Judge of Probate of Shelby County, Alsbama-
describing the centerline of the Released Parcel. That real property which is 30 feet on either side of such centerline
shall be conclusively released from the Lien of this Mortgage upon the recordation by Mortgagor of an instrument
describing such Released Parcel. Such instrument may be executed by Mortgagor, his successors and/or essigns and/or
any owner of any property locsted within the property described on Exhibit ®A" atteched hereto and incorporated by
referance herein. This ability to relesse the Released Parcel from the Lien of this Mortgage shall run with the lLand
and be perpetual. Mortgagee has executed this Mortgage indicating his consent, which consent shall be binding upon
Mortgagee, his helrs, successors and assigns, to the content of this release provision., The cornsideration for this
release provision is already calculated into this Mortgage and the Note secured hersby and accordingly, ne additional
consideration is required from Mortgagor to Mortgagee in order to effect the release of the Released Parcel as
contemplated herein.
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The property conhveyed herein is not the homestead of the Mortgagor. ;

Said property s warranted free from sll fncumbrances and against any adverse claims. f

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; end for the purpose of further securing the
payment of sald indebtedness, the uncersignad, agrees to pay sll taxes, or asseséments, when legally imposed upon said premises, and
should defsult be made in the psyment of seme, said Mortgagee hes the option of paying off the sane; and to further secure seid
indebtedness, the undersigned agrees to keep the improvements on said real estate insured against loss or cdamage by fire, lightning and
tornado for the reasonable imsurable value thereof, in companies gatisfactory to the Mortgagee, with loss, if any, paysble to said
Mortgagee, as the intersst of safid Mortgapee may appear, and promptly to deliver said policies, or any rencwals of said policies, to
sald Mortgagee; and 1f undersigned fail to keep sald property insured as above specified, or fail to deliver said fnsurance policies
to sald Mortgages then said Mortgagee has the option of insuring said property for said sum for the benefit of sald Mortgagee, the
policy, 1f collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for
taxes, assessments or insurance, shall becoms a debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be
coversd by this mortgage, and bear interest from the date of pesyment by said Mortgagee, and be at once due and payable.

Upon condition, however, that if the said Mortgsgor pays said indebtedness, and reimburses said Mortgagee for any amounts
Mortgagee may have expended for taxes, asscessments and 1nsurance, and the interest thereon, then thia conveyance to be nutl and veoid,
but should default be made in the payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any
part thersof, or tha interest therson, remain unpaid at maturity, or should the interest of said Mortgagee in said property become
sndengered by reason of the enforcement of any prior Lien or incanbrance thereon, so as to endsnger the debt hereby secured, or if Tty
atatement of Lien {s f{led under the Statutes of Alabama relating to the Liena of mechenics and materialmen without regard to form and
contents of such statement and without regard to the existance or non-existence of the debt or any part thereof or of the lien on which
such statement {s based, then In any one of said events, the whole of said indebtedness hereby secured shall at once become due and
payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee shall
be suthorized to take possession of the premices hereby conveyed and with or without first teking possession, after giving twenty-one
days notice by publishing once a week for three consecutive weaks, the time, place and terms of gale, in some newspaper published in
said County and State, to sell the same in lots or parcels, or en masse, as Martgagee may deem beat, in front of the Courthouse door
in said County, at public outery, to the highest bidder for cash and spply the proceeds of said sale, First, to the expense of
advertising, selling and conveying, including & reasonable attorney's fes: Second, to the paywment of any amounts that may have been
expended, or that {t may necesgary then to expended in paying Tnsurence, taxes, or other incumbrances, with interest thereon, Third,
to the payment of said fndebtednass in full, whether the same gshall or shall net have fully matured, at the date of said sale, but no
Interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mortgagor; and the
undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder therefor, as though
a stranger heretd, and the person acting as suctioneer st such sale {s hereby authorized and empowered to execute & deed to the purchaser
therscf in the name of the Mortgagor by such auctioneer as agent, or sttorney in fact, and undersigned further agres to pay a reasonable
attorney's fee to sald Mortgagee for the foreclosure of this mortgage in Chancary, should the same be so foreclosed, said fee to be &
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irt of thﬁ;t;bt hereto secured.

"It ts expressly understood that the word “Hortgagee" wheraver used in this mortgage refers to the person, or to the persons,
- to the corporation named as grantee or grantoss in the greanting c¢lause herein.

Any estate or intersst herein corwveyed to sald Mortgagee, or any right or powsr granted to said Mortgages in or by this mortgage
3 hereby expressly conveyed and granted to the heire, and agents, and assigns, of sald MHortgagee, or to the successors and agents and
1aigns of said Mortgagee, if a corporation.

IN WITNESS WHEREOF, we have hersunto set our hands and seale on this the f [ day of _Fabruary e 1594

CAUTION: YOU MUST THOROUGHLY READ THIS COMTRACT BEFORE SIGNING IT. E

Randall #. Goggans - Mortgagor

TATE OF _ALABAMA )

OUNTY OF _JEFFERSON )
1, the undarsigned, , & Notary Public in and for said County in said State, hereby certify

hat W whose name is signed to the foregoing conveyance, and who is  known
‘o me, acknosladged befors me on this day, that being informed of the contents of the conveysnce _he executed the same voluntarily
n the day the same bears date.

Given under my hand snd official sesal this l f day of _February ., 19_94.

i;f“\
Not Publi L,
HS ::miss‘i Expires: __3 e CF}(

Ganeral Acknowledgmnent

Genaral Acknowlasdgment

sTate ofF AL )
SOUNTY OF JEI R/ mae )

I, the underaigned, _____ , & Notary Public in and for sald County in said Stete, hereby certify
that __ SAMUEL RALPH OGLESEY . whose name _ {3 signed to tha foregoing conveyance, and who _is_ known
to me, acknowledged before me on this day, that being informed of the contents of the conveyance _he  executsd the same voluntarily
on the day the same bears date.

Notery Public
My Commission Expires:

Given under my hand and official seal this ____ day of _Febryary , 19 _9%4. 2 ?q
Y
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Real estate located in Shelby cCounty, Alabama, in
Township 20 South, Range 2 West:

(a) South one-half of Southwest Quarter Section 8, (b)
Southwest Quarter of Northwest Quarter Section 16, (c)
South one-half of Northeast Quarter, Northwest Quarter of
Northwest Quarter, South one-half of Northwest Quarter,

Northwest Quarter of Southwest Quarter, Section 17, and
(d) East one-half of Northeast Quarter, Section 18.
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