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This instrumant Was Prepared By
Name of Party Courtney Mason & Asgsoclates, P.C.

Address 100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244

THE S8TATE OF ALABAMA

SHELRY County

THIS INDENTURE, mads and entered into this the 9th dayof February , 1094 .

by and between 1ina L. Quinn, a single individugkhereinafter called the first party, and MARION BANK & TRUST
COMPANY, a corporation, Marion, Alsbama; horeinafier called second party.

WITNESSETH: That, whereas, _ 'Iina L. Quinn..a single individual

ofthe firetparty, is justly andct iawfully indebted to the second
party in the sum of  NINETY FIVE THOUSAND AND NO/100THS-—-——— DOLLARS, being money this day loaned by second

patyto Tina L. Quinn . of the first pert, which seid Indebtedness is evidenced by the following promissory waive notes

signed by 1ina L. Quinn of the first part, of even daie herewith, and payable to the order of second parly &t its principal
place of buainess in Marion, Alabarma, in the amounts and payabile on the dates following:
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One note in the principal amount of $95,000.00 with interest as set out in said note. ]
Principal and interest in sixty installiments of $736.53 and the last instalment in the

amount of $82,680.61, The first instalment is due March 11, 1994 and one such instalment

s due on each successive date until entire indebtedness in paid in full.
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And whereas the first party is desirous of securing the prompt and faithful payment of said note(s) when due, as well as securing the
prompt and faithiul payment of any and all renewals and extensions of said notes and 10 secure any and ali future advances that the second

paity may advance 1o the first panty, before the paymant in full of said morigage Indebtedness, and of securing the prompt and faithful
performance of 8l and singutar the convenants and agreements hereln contained, by the first part to be kept and performed:

NOW THEREFORE, in considaration of the premizes and of the sum of One Dellar, cash, in hand paid to first party by the second party,
the recaipt wheres! is hereby acknowledged, first party does by this Indenture grant, bargain, sell and convey unto second party the following :
property, situated, lying and being in ___ SHELBY County, Alabama, bounded and more particularly describad as follows: “

Lot 4, accordong to the survey of Scuthern Hills Sector &, Phase One, as recorded in Map

Book 17 page 93 in the Probate O0ffice of Shelby County, Alabama; being situated in Shelby
County, Alabama,

Eall o

The proceeds of this loan have been applied on the purchaese price of the herein described
property.
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TO HAVE AND TO HOLD the sbove describad property, together with aif and singular the rights, privilages, tenements, hereditaments and
appurtenancses thereunto belonging, or In anywise appartaining, urio second pary, and to the heirs, assigns, and successors of second party,

in fee simpls forever,

Andg the said first party repreasnts 1o and covenants with second party that first parly is ssized of an indefeasible estate in fee simple, in

end to tha above described property, snd has a good right to sall of marigage the sarne; that the waid proparty is free of any and all liens, taxes
and ancumbrances whatsosver: angt that fleat party will warrant and forever defend second party, and the heirs, assigns and SUSCASSOS of

secong paty, in the qulel and peaceabls passession of the same againet the lawtul claims or demancis of any person of pevsans, whomsoevar,

THIS CONVEYANCE 1S MADE UPON THE FOLLOWING TERMS, 87 PLULATIONS AND CONDITIONS, NAMELY! ‘

1, The first party agrees 1 pay ail taxes snd improvement assassments against the above dascribed property within thirty days after the
sarme become dug, and an ttorney's 1ae for examining the titie lo the above dascribed property and for the praparation of this maorgagse.

2. ¥ an attorney is empioyed to foreciose this mortgage, of 10 priforce any of the provislnnﬁ of this mortgage, either belore or atter court !
proceedings are commenced involving thig property, or 10 ¢oifect this debt or any pant thareot: for the purpose of defending the titie to the
above dascribed propsrty, or to obtain possession of the same after lorecloaure; then, in either ar all of such events, first party agrees 1o pay
such reasonabis attorney's fees, as may be incurred by second party, of the assigns or suocessora of second parly, for such sarvices, and the
ampunt of such attorney's less ahall becorne a part of this morigage dabt and be sacured hereby, and thesa provisions shall apply 1o any
procesding in any state, bankruptcy of other court, ag wali ae under the power of sale heveinafter set forth,

3. s expressly understood and agreed between the parties hereto, that secend party, or the heirs, 288igns, OF SLIOCEESOIS of second party,
may bid at any sale hetd under the provisions of this mortgsage, thraugh court proceedings or otherwise, as fully and tegally as if strangers 10 R
this instrumaent, and in the avent of such purchass, the auctioneer crying the sale ls hereby duly suthorized and smpowered to & deed to such
purchaser sonveying the lagal and equitable ditie 10 said property, such deed to ba made as agent of attorney in fact for first party.
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&, The first party agrees 1o keap the bullding on the above dascribed property insured in s0me responsibie insurance company, for the
amount of the principal debt hereby secured, or in such armount, it esa, as the said bulldings will besr with loss, I any, payabile to second party,
a5 the interast of second party, o assigns, may appear, under a New York Sandarg or Union loss clause, the insurance whan collected 1o Do
credited or the cebt hereby secursd of 10 be used in rebuiiding the buikiings destrayad, at the option of the sacond party; alf policies to be

deliverad to the second party.
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5. k is axpressly understood and agreed belween the parties hereto, that if first party shall fail {0 pay the taxes of improvement assassments
as above provided, or fail 1o take out the insurénce as above stipulated, then in either event it is optional with second party to pay such taxes
and take out such insurance, and the amounts 8o expended by second party shall become & part of this mongage debt and bear interest at
the legal rate until paid.
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6. Thig mortgage, in addition to the above desadbed note(s), shall also securs the payrment of any and el renewals and/or extensions of
said note{s) and of any future advances hareafter made by sacond party to first party or other debts which may be dua, owing ar payable by
first pasty, or eithar of them, 1o second panty pefore the cancellation of foreclosure of this mostgage,
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7. The first panty agrees to properly care for gaid property and all impravements therson ard not commit waste, cut, remove, of damage
timber or iImprovernents or allow wasig to be commitied or timber or isprovemants to he cut, removed, or damaged. in the event this covenant
ia hreached, first party agrees 1o pay &l costs and expenses, including reasonable attorney’s fees, incurred by second party in investigating
such viotation and in protecting and presesving this sacurity.

8. lt is agread and undarstood that in the avent the said first party should ssil said propenty dunng the Jife of this morigags, without fisst
abtaining the written congent of the second party, the entire indebtedness then secursd by this morigage shall bacome immedistely due and
payable and In default, and the said second party is thereupon authorized and smpowerad 10 foreclose this montgage under the powers
centained herein and in the manner herein provided for.

8. Unisss otherwise stiputatad herein, the uge of the singuiar shali inciude the plural and the use of the plural shall include the singuiar,
whan referring 1o any of the parties et out in this morigage.




H first party shall well and truly keep anc perfora all of the covenants, stipuiations and agreamants nerein contained, by first party 1o be
kapt and performad, and shall pay the MWM raten, Ay and ﬁ;wu!t and/or extensions of aald notes and alt future advances
and other debis awing by first party o WMW Mm@ﬁhﬁﬂvm.mmit conveyence shall be nult and veid; but if firet parly
shall tall to keap and parfom any one of such Sovensnts, Mﬂamﬂmﬂﬁmmml to pay snyone of the above described notes, or of
ary renewsl and/or extensions of said m&_,wwmwﬂwmmwmmmm payeble by firat party 10 second
party, when the sams raspectively mature, thety in either one or ali of such avents, second party has the right to declare the entire morgage
debt dus and payabie at once, and this murtgege shall be subjeit 16 iorecioaurs:; and sscond party, or the assigns, agants or atiorneys of
sscond party are authorized and smpowered 0 take possession of ihe abive described property, and, either with or withowt possession, to seil
the above described property at public auction to the highest bidder for coash, within the legal houre of sale, after first glving notice of the time,
place and terma of sale, such saie to be held in front of the Courthousse Shelby

County, Alabama; which notice shak be
given by weekly insertion, ence a wesk tor thrpe weeks before the day of ssie, In any nawspaper published in the county last named, and the
proceeds of such sale shall be applisd as foliows:

4. To the sxpense of advertising and conducting said sale, inchuding a reasthiabis attorney’s foe for any of the services randered a8 harein
above provided:

b. T the payment of any debt other than the notes sbove desoribad which may then be due of owing to second party by first pasty, with
intarest 10 the day of sale;

o. To the payment of the above descilbed noles or any renewals andior sxtensions of said notes and any future advances withthe interast
thereon to the day of sale;

d. The aurplus, If any, shall be pald to firet party,

i 18 expressly understood and agreed delwaen the parties hereto that any irreguiarity in giving the notice, or In conducting the sale as
above provided, shell not affect the hitle of the purchassr at such sele, but any such isrsguiarity is heraby expressly walved by the first party.

IN WITNESS WHEREQF, the first past signs and seals this instrument on § # : ﬁarain above written,
H I L1
Whnosgs: I , (Seal}
& .
(Seal}
(Seal}
{Seal}
THE STATE OF ALABAMA___ Shelby County
b, __ﬁ;g__@mm“i _ a Notary Public in and for sald County, In sald State, do heredby gertily
that Tina 1 vidual
whose name 15 signed to the foregoing conveyance, and
who is known to ms, acknowiedged belore mw on this day that, being informed of the contents of the ¢on-
veyance she executed the same voluntasily on the day the 3ame ReHTs
Civen under my hand an official seal this the 9th 18_Q4.
COUATHEY H, MASON, JR.
MY COMMIL TN CAPIAES
3-5 20
THE §TATE OF ALABAMA County
Lo . a Notary pubiic in and for said County, in said State, do hereby cagli!y
thit
whose name sigried to the foregoing CONVEYARGE, and
who known © me, acknowledged befGre me on this day that, being informed of the contents of the con-
VOYRNOE executed the same voluntarily on the day the same baars date.
Given under my hand and official seal this the dry of . 18

Tnst # 1994-04864
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