Com i e R e e e T SR A R o R R PTG e L o T R R - L

LO\ .60

MORTCGAGE FORM FORM 10038 Rev. 12/79
This instrument prepared by
ENTRAL STATE BANK
State of Alabama B e B ot
SHELBY County. CEIEIH, Alabama 35040
i
MORTGAGE

o

THIS INDENTURE is made and entered into this ___ 29TH _ dayof . January .19 9% . by and between {
Janice B, Rachels, an unmarried woman

L

"

] o

(hereinafier callsd “Mortgagor,” whether one or wore) and CENTRAL STATE BANK, Calers, Alabama, an Alpbama banking corporation (hereinafter W
calied “Marigager™). 55:

WHEREAS, anid Morigagor is (rre) justly indehted to the Mortgagee in the principal spm of _LIUL3L L JAe tNRONSapa. Ni0e il
doitara ($31 ,973.53~~=—-) s evidenced by that certain promissory note of even dat§ E}{M w i Rrerei YR pm D -
which is payable in scosrdancs with ita terms, and which haa a final maturity date of January 15 — 2004

WHEREAS, Mortgagor agyesd in incurring said indebiednesa that this mortgage should be given ta secure the prompt payment of the indebtedness
evidenced by the promissory note or noten hersinabove apecifically referred to, as well as any extension or renewal or refinancing thercof ar any
part or portion thereof, and alac fo secure any other indebtedness or indebtedueases owed now or in the future by Morigagor to Mortgagee, ag more
fully described in the next paragraph hereof {buth of which different type debts are hereinafter collectively calted “the Debt™); and,

WHEREAS, Mortgagor may he or hereafter become further indebted to Mortgages, a3 may be svidenced by promissory nete or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall aecure any and all indebtedneases of Mortgagor to Mortgagee, whether now existing
or hereafter arising, dus or to become due, absolute or contingent, liquidated or unliquidated, direct ov indirect, and, therefors, the parties intend ,
thin morigage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specificalty referred to, but also to secure
any and all other dabts, obligations or liabilities of Mortgagor to Morigagee, how existing or hereafler arising before the payment in full of the
indebtedness evidenced by the promisgory note or notes hercinabove specifically referred to (such an, any foture loan or any future ndvance), together

with any and all extensions or renewals of same, or any port thereof, whother evidenced by note, open aceount, endorsement, guaranty, pledge
or otherwise, i

NOW, THEREFORE, in consideration of the premises, Morigagor, and all others executing thia mortgage, dees (do) hereby grant, bargain, sell " H

snd convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, pituated
in

SHELBY County, Alabama {said real estate being hereinafter calied "Real Eatate”):

A parcel of land located in the SE 1/4 of the NW 1/4 of Seection 11,
Township 24, North, Range 13 East, Shelby County, and more particularly
described as follows: |

Commence at the Northeast corner of said 1/4 1/4 section and run West
along a paved county raod 210 feet; thence run South 210 feet; thence
run East 210 feet to the East boundary of said 1/4 1/4 section; thence
run North along said boundary 210 feet to the point of beginning;

being situsted in Shelby County, Alabama.

Cantral State Bank
':Q-an.tﬂu

Calors, Al, 35040

(et & 1994-04783

- a3
Togethar with s}l the righis, privileges, tenements, appurtenances and ﬁ:w ﬁﬂﬁﬁiﬂiﬂﬂo“tﬁ, A Wﬁ all of which shall be deemed Henl

Estate and shall be conveyed by this mortgage. o =8 o] CER
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and asaigns forever. The Mortgagor covenants with the Morigages
that the Mortgagor ia lawfully seived in fee simple of the Real Estate and has a good right to seil and convey the Real Entate as aforesaid; thet
the Real Estate ix free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Hen! Entate unto the Mortgagee, agrinat the lawful claime of ali persons.

For the purpose of further secoring the payment of the Debt, the Mortgagor agreea to: (1) pay all taxes, assessments, and other lens taking
priority over this mortgage (hersinafier jointly cnlied “Liens™, and if default is made i the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same; {2) keep the Heal Estate eontinuously ineured, in such manner and with such companiea as may be satisfactory
to the Mortgagoe, against loes by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with siandard
extended coverage endorsement, with loss, if any, pavable to the Mortgagee, gs ite interest may appear; such ingurance to be in an amount at
jernt equal to the foll insurable value of the improvements located on the Real Estate unless the Morigagee agrees in writing that such insyrance
may be in a lssser amount. The originai insurance policy and all replacements therefor, shall be detivered to and held by the Mortgeges untl
the Debt is paid in foll. The original ineurance pelicy snd sll replacement therefor must provide that they may not be cancelled without the insurer
giving nt loast fifteon duyn prior written notice of such canceliation to the Morigages.

The Mortgagor hereby wasigna and pledges to the Morigagee, as further mecurity for the peyment of the Debt, sach and every policy of hazard
insurance now ot hereafter in effect whith insures said improvements, or any part thereof, together with sll the right, titie and interegt of the
Mortgagor in and to each und every sueh policy, including bt not Himited to all of the Mortgagor's right, title and interest in and to any premiums
paid on much hazard insurance, including all rights to return premiuma. If the Mortgagor fails to keep ihe Real Estais insured as ppecified ubove
then, at the election of the Morigages and withaiut notics o any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage suhject to foreclosure, and this morigage may be foreciossd as hereinafter provided: and, regardless of whether the Mortgagee declares
the antire Debt due snd payabls and this mortgege subject to foreciosure, the Mortgagee may, hut abull not be ablignted to, ineure the Real Estate
for ita full inmmurable velue (or for such lesser amount ae the Mortgages may wish} against auch risks of lons, for ita own benefit, the proceeda
frora such insurance (eas cost of coliecting same}, if collected, to be credited agninat the Dlebt, or, at the slection of the Morigagee, such proceeda
may be uveed in repairing or reconstructing the improvements locatsd on the Reai Estate. All amounts spent by the Mortgegee for insurance or
for the payment of Liens shall become s deht due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgsgor, and uhall be secured by the lien of this mortgage, and shal bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promisscry note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby aseigns and pledges to the Mortgagee the following described property,
rights, claims, rents, profits, isaues and revenuvea:

1. all rents, profits, issues, and revenuea of the Real Estate from. time to time aceruing, whether under leasea or tenancies now existing or hereafter
t:redntad, reserving te the Movigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain puch rents, profits, issues
and revenuea;

2. 8ll judgmenta, awards of dameges and setifements hereafter made resulting from condemnpation proceedings or the taking of the Resl Estate,
or any yari thersof, under the power of eminent domain, or for any demage (whether coused by such taking or otherwise} to the Heal Estate,
or any part thereof, or to any rights appurtsnant thereto, including any sward for change of grade of streets, and all paymenta for the voiuntary
sele of the Real Estate, or any part thereof, in Heu of the exarcise of the power of eminent domain, The Mortgagee i hereby authorized on behalf
of, and in the nams of, the Mortgagor to execute and deliver valid soguittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such sums a0 received, or any part theveof, after the payment of all the Mortgageo's axpenses in connection with any proceeding
1 or transsction deseribed in this subparagraph 2, including court costs and attorneya’ fees, on the Debt in such manner as the Morigagee elecis,
or, nt the Morigagee's aption, the entire amount, or any part thereof. so received may be released or may be used to rebuild, repar or restore any
or sll of the improvemenis located on the Real Entate.

The Mortgagor agrees to take good care of the Real Esiate and all improvements jocuted thereon and not te commit or permit any waste therson,
and at all times to maintain such improvements in as good cordition as they now are, reassonable wear and tear excepted,

Notwithatanding any other provision of this mortgage or the nots or notes evidencing the Debt, the Debt shall become immediately due arud
pavable, at the option of the Mortgagee, upon the conveysnce of the Real Eatats, or any part thereof or any interest thersin.

The Mortgagor agrees that no delay or feilure of the Morigagee to sxercise pny option fo declare the Debt due and payable shali be deemed
a waiver of the Mottgageo's right to exerciss auch option, either 28 to any pasi or present default, and it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a written inatrument signed by the Mortgagor and signed on behalf of
the Mortgages by one of its officers.

After default on the part of the Mortgagor, the Mortgegee, upon bili filed or other proper legal procesding being commenced for the foreclosure
of this mortgags, shall be entitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, iseues, revenias
and profits of the Real Eatate, with power to lenas and control the Real Eatate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every inataliment thereof when due {which Debt includes
both (80 the indebtednens evideneed by the issory note or notes hersinabove apecifieaily reforred to, as wall ae any and all extensione or renewals
or refinancing thereof, and (b) any and all other debta, abligations o liabilities owed by Mortgagor to Mortgagee now existing or hereafier arising
before the payment in full of the indebtedness evidenced by the promiseory noie or notea hereinabove spevifically referred to, auch aa any future
loan or pny future advance, and any and ali sxtensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorssment,
gunranty, pletge or otherwiae) and reimburses the Mortgages for any amounts the Mortgagee has paid in payment of Liens or iNBUZaNCce PTARILME,
and intereat therson, and fulfilla all of ite cbligatione under this morigage, this conveyance shali be null and void. But if: {1) any warranty or
roprasentation mads in this morigage is breached or proves false in any materinl respact; (2} default iz mede in the due performance of any covenant
or agreement of the Mortgagor under this morigsge; (3) dwfault is made in the payment to the Morigageo of any sum paid by the Mortgagee nnder
the authority of any provision of this mortgage; {4) the Debt, or any part thereof, remeing unpaid at maturity; (5) the interest of the Mortgagee
in. the Real Estata mes endangered by resson of the enforcement of any priot lien or encumbrance thereon; (8) any statement of Hen ia filed
against the Real Estats, or any part thereof, under the stetutes of Alsbama relating to the liena of mechanics and materialmets (without regard
to the existence or onexistence of the debt or the lien on which guch atatement is based); (7) any law is passed imposing or authorizing the impoaition
of any apecific tax upen this mortgage or the Debt or permitting or authorizing the deduction of any much tax from the principal or intereat of
the Debt, or by virtue of which any tax, Hen or assessment upon the Rea! Katate shall be chargeable against the owner of this morigage; (8) any
of the stipulstions containaed in this mortgage ia declared invalid ov inoperative by any ecourt of competent jurisdiction; (8) Mortgagor, or any of
them (a} shall spply for or consent to the appoiniment of a receiver, irustes or liquidator thereof or of the Real Estate or of ell or a substantial
part of such Mortgagor's nasets, (i) be pdjudicated & bankrupt or inscivent or file a voluntary petition in bankmptey, {¢) fail, or admit in writing
auch Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors,
(e} file a petition or an exswer sesking reorganization or an arrangement with creditors ot taking advantage of any ineolvency taw, or {f) file
sn anpwer admitting the material allegationa of, or consent to, or defsult in angwering, 4 petition fled against such Mortgagor in any benkrapicy,
recrganization or insslvency procesdingm; or {10} an order for relief or uther judgment or decree shail be sntered by any court of competent jurisdiction,
approving & petition seeking liguidation or reorganization of the Mortgagor, ar any of them if more than ome, or appointing » receiver, trusice
or liguidator of any Morigegor or of the Hesl Estate or of all or & subsiantial part of the assets of any Mortgagor; then, upon the happening
of any one or move of said events, it the option of the Morigages, the unpaid balance of the Debt shall at once become due and pevable and
this mortgage shall be subject to foreclosure and may he foreclosed as now provided by law in case of past-<due mortgages; and the Mortgagee
shail be authorized to take posssssion of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by pubdication once a week for throe consecutive wesks in some newapaper published in the cownty in which the Reat Egtate s located, to sell
tha Real Eatate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the procesds of apid
pale as follown: firmt, to the sxpense of sdvertising, seiling and conveying the Real Fatate and forecloging this mortgage, including a reasonsable
attorneys’ fee; second, to the payment of any amoonts that have been apent, or that it may then be necessary gpend, in paying insurance premiums,
Lisnp op-other encumbrances, with interest thereon; third, to the payment in full of the balence of the Debt whether the ssme shall or ghall net
have fully matured at the date of said sale, but no interest shall be collectad beyond the day of aale; and, fourth, the balance, it any, to be paid
to the party or parties a ine of record to be the owner of the Renl Estate at the time of the sale, after deducting tha cost of ascertaining
who ia such owner, The Mortgagor agrees that the Morigagee may bid at any sale had under the tsrms of this mortgage and may purchase the
Heal Estate if the higheat bidder therefor. At the forectosure sale the Real Estate may be offerad for sale and sald as a whols without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Morigegee may elect.

The Mortgagor agrees to pay all costa, inclading reasanable attorneys’ fees, inourred by the Mortgages in collecting or securing or attempling
to callect or secure the Debt, or any pert thereof, or in defending or sitempting to defend the priority of thiz mortgage againnt sny lien or encumbrance
on the Real Eatate. uniess this mortgage is herein expressly made subject to any such lien or ancumbranee; and/or all costa incurred in the foreciosure
of this mortgege, either under the power of sale contained herein, or by virtue of the dectee of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be s part of the Debt and shall be secured by this mortgage. The purchaser at any sach sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgages, or the owner of
the IDEH and mortgege, or auctioneer, shall exerute to the purchaser, for and in the name of the Mortgegor, a statutory warranty deed to the
Rexnl Hetats,

Plural or singular words used herein to designals the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one OF MOTE natural presone, corporations, Bssociations, partnerships or other entities. All covenants and agreements herein made by the undemigned
shall bind the heirs, personal representatives, successors and nssigns of the andersigned; snd every option, right end privilege herein regervod
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and assigns.

Ity witnesas whereof, gty ) cagar has (have) executed this inetrument under seal on the date first written above.
' i -:."; &
\/', Janice B. Rachels
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State of Alabama 4
ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
SHELBY County

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
J

whose name(e) is {are) signed to the foregoing instrumaent, and who iz (are} known to me, acknowledged before me on this day
that, being informed of the contents of gaid instrument, B he __ executed the same voluntarily on the day the same bears

dute 257TH -
(Given under my hand and official seal this day of January s 199# —
Notary Public o
Mrz,f cOmMIMIBEInN eXPires:
. By LIl nny CEERLL RO s L L
NOTARY MUST AFFIX SEAL
" Siate of Alabama ¢ ‘

ACKNOWLEDGEMENT FOR CORPORATION
County

I, the undersigried avthority, a Notary Public. in and for said county in said state, hereby certify that
whoge name as of

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, boing
informed of the contenta of said instrument, ... he ___ as such officer, and with full authority, exocuted the aame voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of .. .19

, B

Notary Public

My commisgion expires:

runr

NOTARY MUST AFFIX gEAR?
1ne’

s g
u*”‘g?;; 13F3ED
ACKNOWLEDGEMENT FOR PARTNERSH#p?® * o o n¥™
| l‘ﬁ' hi.?zﬁ

County } @Mmﬁ

1, the undersigned authority, a Notary Publie, in and for eaid county in gaid state, hereby certify that -

State of Alabama )

s

L

whose nameds) as (general) (imited) " partner(s) of -
{0} (general} (limited)
partnership, and whose name(s) I8 (are) signed to the foregoing instrument, and who ie (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___he as such partner{s},
and with full authority, exeeuted the same voluniarily for and as the act of said parinership.
Given under my hand and official seal this day of , 19
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Notary Public

My commission expires.

runr

NOTARY MUST AFFIX SEAL
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