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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) BASZ100-REV. 10.80
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MOngagors gas name first): Mongagee:
¥
GATES, CARLES . SeoihTrust Bank of Atabena, Mational Agsocistion ;ﬁ;
.
BATES, DARBARA M, 2
<
1051 PTH AVE 8.M. P.O. Box 2556 . t
Maiting Address | Maling Acdress L'
ALABASTER, AL 35047 Birminghom, AL 35260-0100 . &«
Clty Diate ap City Sabe Zip
a*
#
{e
This instrument was progamd by: ed
THE STATE OF ALABAMA §. B, Pickens - Mome Mortgege Services
£.0. Box 2233
SHELBY County Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

CARLES M. GATES, WUSSAND and BARBARA M. GATES, WIFE

(whether one or more, hersinafter called "Borrowers®) have entered into a SouthTrust Home Equity Loan Line Agresrnent, Note and
Disciosure Statermant (hersinafier called “the Agreement”) of even dats herewith with SouthTrust Bank of | Alabawe, Metionsl
Assogistion (herginafter called "Mortgagae”); that the Agreement is an open end cradit agreemant unider which
the Borrowers may horrow, repay, and re-borrow, fom Mongagee from time {o time 80 long as the sggregate unpaid principah balance of
such loans ciastanding from time 1o time does not exceed the sum of § 22, 000. 00 : that the rate of interast payabls On such
joans made under the Agreement is a variable Interest rate which may change each month bassd on changes in the “index® {as defined
in the Agresment); and that the Agreement will continue in effect until terminated in accordance with its tarmis even though from time to
time there may ba no oans outstanding 1o the Borrowers under the Agreement.

NOW, THEREFORE, in considaration of the Agreement and-in order to gecure the payment ot alf joans now or heresfer made
to of at the request of the Borrowers named above, or, if more than ong Borrower is named, aff loans now of hemaler made fo or at the
raquest of any one or mors of the Borrowers, and any extensions or renewals of any such joans (including any agreement o inatrument
heraaftar given to avidence the Borrowers obligation to repay any of such indebledness, or any axtension or renewal therecf), the
payment of all interest and finance chargss on such loans whenever incurred, the payment and performance of all obligations of the
Borowers under the Agreement, lincluding any amendment, modification, extension, or supplement of or 1o the Agresment}, and
complianos with all the covenants and stipulations hersinafter contained, the undersigned

CARLES R. GATES, HUSBAND wix) DARBARA M. GATES, WIFE

SYwhether ore of more, hersinafter called "Mortgagors®) do hereby assign, grant, hargain, seil and convey unto Mortgages the following

descxibed real propenty situated in __ SRELBY County, State of Alabama, vix:
LOT 1, BLOCK &, ACCORDING YO THE SURVEY OF SERMUOA HILLS, FIRST SECTOR, AS

RECORDED IN MAF B00K & PAGE 1 IN THE PROBATE OFFICE OF SMELBY COUNTY,

ALABAMA .

SUBJECT TO EASEMENTS, RIGHTS-OF-WAY, RESTRICTIONS AND CCVENANTS OF RECORD.

SURJECT TO MORTHAGE FROM CHARLES N. GATES & BARBARA M. GATES 7O SOUTHTRUST &Mﬂ@?ﬁﬁ
NORTGAGE CORP, DATED 11-29-93 ARD RECORDED I¥ “Fngtrument 1994-00672 inst ¥ 399
an 1”?"'?’{";
CHARLES N. GATES AND CHARLES NOLAN GATES 1S ONE AND THE SAME.
FILE ALL PAPERS IN SHELBY COUNTY.
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mmﬁWWMmeaﬂfhﬁ m.mmm,mmﬁmmm
wmmapwtaﬂﬂng any aRer-goiuired tie and easements and B:gimﬁﬂﬁw
Jagers in and to alf Dulltings and improvements, storm and sCrean windows doors, gas,
Maﬂﬂﬁﬁmmmwwmwwwgfimmwmmmwgﬁh;dwhﬂmﬁm% aquim
mm@mmmwmwm ‘moitgaged property.” '

TO HAVE AND TO HOLD the same and every part thereof unto Morngages, its succassors and assigns forever,

For the purpose of further securing the payment of said indebtedness Mongagors warrant, covenant and agree with Mortgagee,
ith SUCCHRSOrE Rndl A38ions, a8 foliows: i

1. That ae asizad in tee and possessad of the and have a right 1o convey the same as
aforesaks, that they wm%mmmmwmmmmw ngd and that the mortgaged
mm&mmmmaﬁwm gasemonts and restrictions not herein § Gafty maentioned.

2 That they hﬂ alt taxes, agsessmants, or other liens taking priosity over this mongage when imposed upon the
Eopw tefauk e mads In the of the sams, or any theraot, Mmpaymaaama{hut

obdiomted to do 80). K the roperty or any part 5 & unit in a or & planned unit
M%M mmmwmmmﬁmwaummmmwmmaﬂ of covering the
contdominium or annedunﬂﬂwapmmnmabﬁmmdramﬁaﬁmsdthamndmmmplmmdum%wand

congtituert docurmnents, Should Motgagors default in any of such obligations, Mortgagee may perform Morigagors' nbligmiom {et
Morntgages is not oblipgated 1o oo 80).

such comaanies 3. Mmsywiﬂmg)mabumgsmma ‘3 Wmmm.m]m%nmdmh
nm WWWW from time 10 tirrve, with koss, if to Morigagee, and wil
: im%mm.atm &

MWE‘QM@HH ‘s election, certificates thereof, and yﬂmpmnimmamfmas
ﬂmmmmm shall have the tu mmmﬁmhapnﬁwmpamumemngz
andpaldhr Mmg&gommﬁwmhmmhmg Mortgagee may, for reasoriable cause, refuse to accapt HBUrance
Mmtgmrsmwrmmmunmm“nmmMmawufWMmdwwmmmgagm
ﬁnmwmmmwimegagwshﬂmk%psaﬁprwm&dmmmm Morgages may insufe said
E;m{htﬁMWmanadmﬁum}fﬁrﬁsimumhhvaiuaaaainﬂmbyﬁm wind and other hazards for the benefit of
or for tha benefit of M alone, &t Mortgagee's alection Th:uprmdnnfaum;naurmaha!lbapaud
wm;mmmwmmmw anted Tull power {0 settis and compromise claims under aft policies, to endorse in the
nmmmmtgagorauny:ﬂmﬂ(mdraﬂrwmﬂi tha proceeds of any such insurancs, and 1o demand, receive and receipt for ail

BUMS due hereundcer, Eaidmm;wms if coliectad, may be credited on the indeiredness secured mism-mtgage
loss CoBte of ,mmb&uuﬁhmﬁngwrmﬂnxﬂngmaprmmmmmmdmm mMmagee
Any application of the insurance progeads 0 repainng oF reconstructing premisss on the morg Aot axterd of

postponea the due date of any instafiment payments of the indebledness hereby sascured or raduce the amuunt of such instaliments.

4. That commrencing upon witten request by M mmmmmmmMMmmmmmma
and the Agisement is terminated, Morgagors will gzvtﬁ orgages concurrently with, and on the due date of, payments on the

indattednass hareby sacured a sum equal 10 the ground rents, if any mm&uumﬂwmmmadpmpmy plus the prermiums that will

mmmwwmmﬂmmmnmfnmmm phmwmﬂrﬂnts fire
gistrict charges, taxes aggesaments next dus on the mongaged propenty {all as astimated ongagu}, leasanysuma alraady
paid {0 M theretor, divided by the number of months or other payment periods 1o slapse 8 ONne month or payment period

prior to the whansuchgrnunﬁrm premiums, water rents, fire district charges, taxes and masessments will become dus, such
sume to be heitd by Mortgages in fruet, to pay said ground rents, pmmmma.watm remte, fire district charges, taxes and assessments. All
mantionad in the preceeding sentence and the ammbamadammmwnmmrmmrwyshaﬂmmm

and tha aggragate amount thereo! shall be paild by aach month or other paymant period in a single payment to be
apphied by Mortgages 10 the tems in the order set forth: :ﬁ rOUMS Fents, thxes, water rents, ﬁfadmﬁttchargas ABEABSMIBNTS,
ﬂmwmmﬂrﬂ mEurance premiums; (b mmnnmamdebwé ass secured hareby, and (¢) the balance, it any, ahaﬂbaapphad

toward the paymeant of the sum herehy secured, mminmammmmewmm odic payments
shali constine a default under this mongage. Any excess funds mmmulmmmmpmwmhmmmmmtharmn
mentionad shall be credied in calculating the monthly or other periodic payments of the same natwre required hereunder in the
submsequent year; bid if the actual amount of any such itern shall exceed the estimate therefor, Montgagors shall without demand forthwith
make good the deficiency. Fallure by Montgagore to do 3o before the due date of such tem shall be a default hereunder. if the

ip s0id under foreclosurs or 8 otherwiss iredd by M after dofault, any remaining balance of the
BOCUMT under this paragraph shail be credited to the principsi of the secur mmmmwmmmmmm“me
mﬂﬂfﬂmmmepmmymaﬂmnﬁau acqtired by M ee after default, any ¢ balance of the accumuiations under this

shall be cred tnthapnncipatnfmaaacuredl ebtedneasasafﬂmdﬁaaf foreciosure sale or as of the date the
property is otharwise acquired,

8. That will taka good care of the montgaged proparty and will not comm= Of permit any wasts therson or thereof, and that
mwwiﬁ mm fall w:ﬁmﬁ ﬁ:mmnmudm Morsans mﬁfwﬁ Moty Fecpent {but
o ] to rapairg At agors’ sxpense
Mmgngwisnﬁmi igatec 1o do s¢ %mwﬂrmmﬁnﬁm&dmmmwmmmm
thwmmwwmbhﬁnwhrmapwpmmmpwﬂngmmpmﬁngmchmpm

e : Mongages WMutﬁnmﬂmwmmeWWTmmmmﬁm

ﬂlﬁw m AOMTIBGOrNS oOF (o m ﬂw thﬁm BN

shiall Hoconm a dem'tgagu,Mbu abyie af once without demand upon of notice to any parson, shall bear interest at the

rate Of interest payabis on ativantes undier the Agreement, of if the rite specifled would be unlawhul, at the rate of 8% per annum from

mmmwwmwﬁaﬁmmmm;mmmmm this mortgage. Upon failure of
SMOUnis 0

QRGOS W reimburse Mongages apended, at the election of or without notice tO any person,

ho??ﬁ“ mmmmmmmwminmﬂwmmpayabhandmayfumcinsathismurtgagaaa
or provided or as providded by lew.

7. That nt deiay of failure of 10 exerciss any option to deciare the maurity of debr secured by this mortgage

shall be takery or deemad as 3 waiver of the mummwmmmamma as to past or present detault

on the part of Mongagors, and that the procursmeant of insurance Or payment of 12xes or other ens O assessmants Of obligations by

Mong shall nat be taken or deemed as 8 waiver of the right 10 accelerate the maturity of the indebtedness hereby secured by reason

of the re of Mongagors to procure such ingsurance or 10 pay such taxes, liens, assessments or obligations, it being agresd by

zmtgagmmatnntﬁma of conditions comeined in this mongage can be walved, altered or changed except by a writing signed by
ortQanee

8. That those Mortgagors who are chiigated 1o pay the indebtedness heraby secured will well and tridy pay and discharge auch
indebtedness as i shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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8. That o defaultl shall he made in the payment of any of the indebtedness hereby secured, o in the performance of any of the
tmuawﬁion&ofthismﬁw. may procasd to collact the rent, income and profite from the mongaged property, either
with of without the appointment of a receiver (o which appointment Mortgagors hereby consent), and Mortgagee may notify the legsees ¥
nrnthmpamﬂmrm#tﬂmakummmltﬂm.mm,memmwmwmmE

tereciosure Of this , loss the costy of collecting the same, including any real estate or propenty management commissions and

attornay's fees incurred, i be credited firgt 10 acdvances made MWWNMW,MMMMMNE

indeltadness hersby securad, and the remainder, # any, shall ba toward the payment of the principal siim hereby sacured. ;
Hia

10, That if all or of the mongaged propety of interest thersin is sold, assigned, transferred or conveyed by ™

Mong ,mmymm?;mMm’amuﬁmm‘gmw,{ajﬂwﬁmwﬂa rehmmanww:;
irterest iy household appliances, (b & by devise, descent or by operation of iaw upon the death of a tenard, or (c} tye grard
ﬁwWMﬂmmmM{Wﬂwwmm}mmﬁWmmm .
Maortgagee may, &t Morigages's option, ail indabtadness by this mongage 1o be due andd payable brmediately with or
mmmmm%ﬂ nages may condition s consent to sny suth transler of possession of, or an interest in, the
rrortgaged propety wpon :ngpayugmmrmmwammﬁmwwﬁmwmwwwa
mortgage of to adjust the payment schedile of all or any pant of tha indeltedness securad by this mongage, upon Mongages's approval
of the creditwornth of the transferse, and upon the transferes’s payment 10 Mortgagee of 3 reasonable transfer or assumption fee.
Upan braach by Montgagors, of any of them, of the covananis herein contained, Mortgagee may, at its election, proceed to foreclose this
mortgage as hereinalter provided or as provided by law.

11, That all the coverants and agraements of Mortgagors herein contained shall extend 1o snd bind their respective hairs,
executons, ddministrators, successors and assigns, and that such covenants  agreements and alf options, rights, privileges and
powers harein given, granted or secured to Mongagee shall inure to the benefit of the sutcessors and assigng of Mortgagee.

12. That the provisions of this mortgage and the Agreement secured hereby are seversble, and that the invalidity or
unenforca of any provision of this montgage or of such Agresments shall not affect the validity and enforceability of the other
provisions of morgage o of such Agreements. The ¢ provided to Mongagee hersin are cumulative with the rights and
rernediions of M at law and in squity, and such rgits and remedies rapy b exarcised concumently or consacutively. A carbon or
photostatic copy Of thia mongage may be filed as a finanting statemeant in any public office,

Thiamgtdgagashaiimmmmﬂfmmandaﬁmmiiaﬂnfﬂwindahtadnm{mmingﬁnummm}mmhm
obligations sscured by this mortgage shail have bean inﬁxﬁ.ﬂmagaashaﬂhawmmmrmmwwagt;;mmmu
any cradit 1o the Borrowars, or otherwise incur any i argmw,ummw.m _ have sxecuted
andd Cefiverad to M a release or satigfaction of this mongage in recordabie ., Bven though tirns o time and for
extended periods of there may be no indebtedness owed to Morgages under the described above and no other
indsitednese hereby secured, it being the intention of the that this mongage and the tithe 10 the mony promiges hareby
sonveyad 10 Mortg shall remain in hull force and sffect secure all indebisdness described above in this monpape whather
now owsed of haraalter Incurisd 3t any time pacr 10 termination of this by the means just describad. Mo agress 1o
axecute and deliver 1o Mongagomns af or satistaction of this mongage within a reasonabie time after written demand theralor at any
timae there is no indebiadness securad by this mongage and no chiligation on the part of Mortgages 10 axtand any credit to the Borrowers
under the mért. L) Minmmmmhmm%byﬂwnmhmamm,m& art and conveyance hefein made
shalt be become null and void; bt should defauit be mads in the mwkmmgg«ebymmdmmrmawﬂam
extensions thereo! or ang; part ﬂwamuédy ﬁy Irterest ;‘:{;ﬁnanca mg'a ﬂﬂ?ammw ugf;;iit; ¢t maturity, armahaum ﬂ?ffault he
mads in the repayment sum +] ) or the a 1 i moitgage, o intatast
ofumwﬁﬁfﬂmméﬁﬁdmwm ered by reason of mWMWMmWMW,m
should a pelition to condeman any part of the montgaged property be filed by any suthority, person or entity having power of sminen
dornain, or should any law, sither atale or federal, be passed imposing or authorixing the imposition of a specific tax upon this modgags
or the indebtecness hereby sescured or permiiting of awthorizing the daduction of any such tax from the principal or interest sacured by
thia mortpage ©f by virtue of which any tax or assessment upon the mongaged propeity shalt be chargad againgt the owner of this
mortgags, of shouid &t any time any of the covenants contained in this mongage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fall to do and perform ary other act or thing hersin
required or agreed tG be dona, then in of said events the whole of the | adness heraby secured, Or any portion of part thereof
whmhm&ymsaiddmanmhawhm&,wﬁhintmaatﬁmm,shaﬂatmh&mm&ﬁu&mdwmmtiamﬂgagnnutﬁodm
torsciosure at the oplion of Mortgages, notice of the sxarcizs of such option being hersby expressly waived by Mongagors, and
Mﬁﬁem have the right to siter Lpon and take ton of the mortgaged property and after or without taldng such possession
to same bafore the Court House door of the County (or the division theraof) where said property, or any substantial past of said
g‘apmy,iainﬂatad,mpm:mayhfmh,aﬂarﬁrﬂghﬁngnﬂtimafmatime,ptmamit&rmofsummbypuhimmmamek

threa consacutive weeks prior to said sale in some newspapaer published in gaid County; and upon the paymant of the purchase price,
Mortgages or the auctioneer atuidn&nisaumm:&dtuaxmamm&pwmmfurandmmamcfh!mma and
suﬁnmmmmpmpanranid. Moﬂgawahaﬂaﬁwmmmm{ianfmid sale or sales under this 2% : First, to the
expenses of advertising, sefling and eonveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
sacond, 1o the payment of any amounts that may have been axpended or that may then be necessary 1o expend in paying insurance,
taxes and other encumbrances, with interast thereon: third, to the payment of the indebtedness hereby secured and interest and finance
charges thereon in such order as may elsct, whether such debits shall or ehall not have fully matured at the date of said sale;
and fourth, the balance, if any, 1© be over (0 Mongagors or to whomsoever then appears of record 10 be the owner of Morlgagors'
intergst In said proparnty. Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.
Motgagors hereby waive any reguirement that the montgagad property be soid in separate tracts and agree thal Morigages may, at its
option, sell said property en masse regardless of the number of parcels hersby convayed,

N WITNESS WHEREQF, each of the undersigned
CARLES M. GATES arei BARBARA M. GATES

has hereunto set his or her signature and seal this o1y __dayof yovEMSER 1993

CAR LESCH/L;:;E/f‘; ,U) h (SRR
'@éﬁf ‘?Y.géii‘é (GEAL)

Iﬁ::' "y GRG0

(SEAL)

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
H‘m‘f R mﬂw

i, the undursigned, a Notary Public in and for said County, in saitd State, hereby certify that

whiss naAme _ gre signed 10 the forsgoing conveyance and who _are

that, being informed of the contents of tha conveyance, paue

Given untisr my hand and oficial snal this 291K

{Notarial Ssal}  COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, s Notary Public in and for said County, in said State, hereby certify that

whose name signied to the foregioing conveyance and who known to me, acknowhsdged before me on this day
that, being informed of the contents of ihe conveyancs, axecuted the same volurtarly on the day the seme bears date,
Givent under my hin and officiel seal this dey of RS,
{Notarisl Seal) |
Notary Public

rrpt # 199404734

ﬂﬂ!iifiﬁﬂ#ﬂﬁ¢?34
ey PH CERTIFIED

SHELYY CouTY JudGE DF FREBATE

PLEASE RETURN O

SOUTHTRUST |
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE QF ALABAMA
) COUNTY, Office of the Judge of Probate..
ihmbycarﬁfyﬂmthewﬁhmmﬂagammedinthisofﬁcefnrremfdmthe | day of
‘ | at o'ciock M, and duly recorded in Volume
of Morigages, atpage - , and examined.
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