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MORTGAGE

THIS MORTGAGE ("Socurity Instrument’) Is given on FebTuary 2nd, 1934
The grantor s VERNON E. KREIDER, JR. AND'WIFE, PATAICIA S. KREIDER

{'Borrower”). This Security Instrument ls given to
FIRST COMMERCIAL MORTGAGE CORP. | which is organized and exlsting
STE 500 20008 SOUTHBRIDGE PKWY BIRMINGHAM, ALABAMA 36209 : "~

"Lender”).
Borrower owes Lender the principal sum of
Two Hundrad Sixtean Thousand and 00/100 .
Dollars (U.S, § __215,000.00 ). This dabt is evidenced by Borrower's note dated the same date as this Security Instrument '

("Nota”), which provides for manthly payments, with the full debt, if not paid earfier, due and payable on March 1st, 2024
This Security Instrument secures to Lender: {(a) the repayment of the debt evidenced by tha Note, with interest, and all renewals, extensions

and modiflcations of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mnrtﬁa&eé \?rant and convey to Lender and Lender’s successors and assigns, with power of sale, the follow-
ing described property located in - 8 County, Alabama

LOT 255, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY, 6TH

SECTOR, 2RD PHASE, AS RECORDED IN MAP BOOK 15, PAGE 105, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

inst ¥ 199*'34555
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GHELBY COUNTY JUDGE OF PROBATE
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which has the address of 4324 ASHINGTONDRIVE = BIRMINGHAM
25242 [Strast) [City) |
Alabama ("Property Address™);
[2}p Code]

TO HAVE AND TO HOLD this proparty unto Trustee and Trustes's successors and asssigns, forever, together with all the improvements
now o hereafter erected on the property, and all easements, apppurienances, and fixtures now or hereafter & part of the property. All

rﬁplﬁgamnﬂ and addtions shall also be covarad by this Security Instrument. All of the foregeing is referred to in this Securlty nstrument as
the "Propearty”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to mortgage, grant and
convey the Properly and that the Property is unencum red, except for encumbrances ¢f record. Botrower warranis and will defend
generally the title to the Property ageainst all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenhants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2. Funds for Taves and Insuranse.  Subject 10 apﬁ!i;able law of to a writlen walvew by Lender, Borrcwar shall pay to Lander on
the day monthly payments are dus under the Note, unti the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes and assessments which
may aftain priorty over this Security Instrument as a lien on the Property, (b) yaarly leasehold paymanis or ground rents on the Property, if
any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, Iif any; (e) yearly murt?aga insurance Praniurns.
if any; and (f} any suma payable by Borrower 10 Lendar, in accordance with the provisions of paraﬁraph 8, in lisu of the payment o :mrlgage
insurance premiums. These items are called "Escrow tams.” Lendar may, at any time, coliect and hold Funds in an amount Rot to axceed the
maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Sattiemant Procadures Act of 1874 as amended from fime 1o tima, 12 U.5.C, S5 2601 et seq, ("RESPA"), unless another law that applies to
the Eunds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasanable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal a%ancJ. instrumentality, or entity (including Lender,
if Lander I8 such an Instliution) o in any Federal Home Loan Bank. Lendler shall apply the Funds to par the Escrow ltems. Lander may not
charge Borrower for holding and applylng the Funds, annually analyzing the escrow account, of varifying the Escrow lterns, unless Lender
pays Borrawer interest on the Funds and applicakie lew permits Lendar 1o make such a charge. However, Lender may require Borrower 10

pay a ona-time charge for an indepandent roal estate tax reporting service used b Lander in connection with this loan, unless applicable law
Brnuldes otherwise. Unless an agreement is made or applicable law requires [nterest to be paid, Lender shall not be required to pay

orrower any interast or @arnings on the Funds. Borrower and Lender may agresa in weiting, however, that interest shall be paid on the
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Funde. Lander shall give 1o Bormower, without charge, an annual accounting of the Funds, showling credits and debits to the Funds and the
ma& Tor which each deblt to the Funds was made. The Funds are pladged as additional security for all sums secured by this Securlty
nstrument,

If the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for the
axcess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time Is not sufficient
to pay the Escrow Iteme when due, Lander may so notify Borrower In writing, and, in such casa Borrower shall pay 1o Lender the amount
gaﬂaaal m“gry to make up the deficiency. Borrower shall make up the deficiency In no mere than twelve monthly payments, at Londer's sole

n,

I.I?on payment In full of all sums secured by this Securlty Instrument, Lander shall promptly refund to Borrowar any Funds held by
Lender. If, under parag:.ph 21, Lahder shall acquire or setl the Property, Lender, prior 1o the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrurment.

3. Application of Payments. Unless applicable law providea otherwise, all payments received by Lender under paragraphs 1 and
2 shall be appllad; first, to any prepayment charges due under the Note; sacond, to amouhts payabla under paragraph 2; third, to interest
due: fourth, to principal due; and last, 1o any late charges due under the Note.

4, Cha : Lisns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attaln priorify over this Securlty Instrument, and le&sehold paymeints or ground rents, if any. Borrower shall ﬁ? these obilgations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directty to the person owad pgrnam.
Barrower shall promgtly furnish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly
Borrower shall promptly furnish to Lender receipts avidencing the payments,

Borrower shall promptly diecharge any llen which has priority over this Security Instrument uniess Borrowsr: {(a) agrees in writing 10
tha payment of tha obligation secured br the flan in a mannar acceptable to Lendsr; (b) contests In good faith the lish by, or defends agalnat
enforcement of the llen in, kegel proceed which in the Lender's oplnion operate to prevent the enforcement of the lien; or (¢} secures from
the holder of tha llan an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It Lender datarmines that any
part of the Property is subject 1o a lieh which may aftain priority over this Securlty Instrument, Lender give Borrower a notice ldentifying
the lan. Borrower shall satisfy the lien or take one or mere of the actions set forth abova within 10 days of the giving of notice,

5. Hazard or Prop Ineurance. Borrower shall keap tha improvements now axigting or hereafter eracted on the Property insured
against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, Including flocds or ficoding, for which
Lendar requires insurance. Thia Insurance shall be mainained in the amounts and for the periods that Lender requires. The Insuranca car-
rler providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. |f Borrower
fails 1o malnialn coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Proparty In ac-
cordance with paragraph 7. ,

Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender shall have
the right to held the policles and renewals. It Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renawal hotices. in the event of loss, Barrower shall give prompt notice to the Insurance carrier and Lender. Lendesr may make proof of loss
If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair of the Proparty
damaged, if "the restoration or repair is economically feasible and Lender's security is not lessened. If the rastoration ¢r repair is not
economically feaslbie or Lender's aecuﬂ‘lrl would be tessened, the Insurance proceads shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess peid to Borrower, |f Borrower abandons the Property, or does not answer within 30
days a notice from Lander that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceads, Lendar
may use the proceeds 10 repair or rastore the Property of 1o pay sums secured by this Security Instrument, whather or not then dua. The
30-day period will bagin when the notice Is glven.

Unless Lender and Borrower otherwise agrea in writing, any application of proceads 1o principal shall not extend of ﬁnmpona the due
date of the monthly payments referred 1o in paragraphs 1 and 2 or changae the amount of the paymants. i under paragraph 21 the Property
is acquirad by Lendar, Borrower’s right 1o any insurance policles and proceeds resulting from damage 1o the Property prior to the acquisition
shall pase to Lander to the extant of the sums secured by this Securlty Instrument immedlately prior to the acquisition.

8. Ocoupancy, Preservation, Maintsnance and Protaction of the Property; Borrower's Loan Application; Leassholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days after the axacution of this Security Instrument
and shal continue % oooupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lander
otherwlse agrees In writing, which consent shall not be unreasonably withheld, or unless extanuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, demage or impair the Property, allow the Property to deterlorate, or commit wasta on the
Property. Berrower shall be in default If any forfeiture action or proceading, wheiher civil or crimihal, Is begun that in Lender's good faith
judgment could result In forfeiture of the Property or otherwise materially impair the lien created by this Securlty Instrument or Lender’s
saciirty Interest, Borrower may cure such a default and relnstate, as provided In paragraph 18, by causing the action or grmaading to be
dismiasad with a rullng that, In Lender's good faith determination, E:aﬂludes forfeiture of the Borrower's interest in the Property or other
materlal Impaitment of the lien created by thls Security instrument or Lender's security interest. Borrower shall alsc be in cdefautt if Borrowed,
during the loan application process, gave rnatarlallf false or Inaccurate information or statemants to Lender (or failed to provide Lender with
any material infonﬂntlunn? In connactlon with the loan evidenced the Note, including, but mot limied 1o, representations concernin
Borrower's occupancy of the Property as a principal residence. If this Sacurity Instrument is on a leasehold, Borrower shall comply with
tha rr:aﬂslurmla trrlla laase. If Borrower acquires fee titla to the Property, the ieasshold and the fee title shall not merge uniess Lender agrees
to the marger In writing.

7. Protection of Lender's Rights In the Property. If Borrower falls to perform the covenants and agreements contalned in this
Security Insrument, or there Is a legal proceeding that may significantly aftect Lender's rights In the Property (such as a proceeding in
pankruptey, probate, for condemnation or forfetture or to enforce laws or regulations), then Lender ma do and pay for whataver |s
1o protect the value of the Property and Lender's rights in the Property, Lender's actions may include paying any sums secured by a lien
which has pilority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
rapairs. Although Lander may take action under this paragraph 7, Lender does nat hava 1o do so.

Any amounts disbursed b{oLandar under this paragraph 7 shall become addiional debt of Borower secured this Security
Instrument. Unless Bomrower and Lender agree 1¢ other terms of payment, these amounts shall bears interest from 1he date of disbursament
at the Note rate and shall ba payable, with interest, upon notice from Lender 1o Borrower requesting paymant.

8. Mortgage Insurance, H Londer required mortgage insurance as a condition of making ihe koan secured by this Security
Instrument, Borrower shall pay the premiume required to maintain the mortgege insurance in effect. If, for any reason, the mortgage in-
surance mvaﬁ required by Lender iapeas or ceases 10 be In effect, Borrower shall lpay the premiums required to obtain coverage sub-
stantially equlvalent to the mortgage insurance previously in effect, &t a cost substantial aquivalent to the cogt to Borrower of the morigage
Insurance previously In effect, from an alternate morigege insurer approved by Lender. If substantially equivalant merigage insurance
coverage Is not available, Borrower shall pay 1o Lender gach month a sum aqual to one—twelfth of the yearly mortgage Insurance premium
belng paid by Borrower when the insuirance coverage lapsed or ceased to be In effect. Lender willl accept, use and retain these payments as
a loss reserve in lieu of mortgage Insurasce. Loss :ecerve payments may no longer be required, at the aption of Lender, If morigage In-
surance coverage {in the amount and for the period that Lendar requlres) provided %y an insuret approved by Lender again becomes avail-
able and is obtained. Borrower ehall pay the premiums required to maintain mortgage insurance In effact, of to provida a koss resevva, until
the requirement for morgage insurance ends in accordance with any written agreement betwean Borrower and Lender or applicable lew.

9. Ingpection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lender shall give Borrower
notlce at the time of or prior to an Inspection specitying reasonabla cause for the inspection.

10. Condemnation. Tha proceads of any award or ciaim for damages, direct or consequential, in conhnection with any condemna-
tion or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are here agsignad and shall be paid to Lender.
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In the avant of & total taking of the Property, the proceeds shall be applied to the sums securad by this Security Instrument, whether
or not then due, with any excess pald to Borrowaer. In the event of a partial taking of the Praperty in which the fair market value of the
Property immadiately before the taking is equal to or greater than the amount of the sums sacured by this Security instrument Immediately
bafore the taking, unless Bormower and Lender otherwise agrae in writing, the sums sacured by this Security Inatrument shall be reduced by
the amount of the proceeds multiplled by the fellowing fraction: (a} the total amount of the sums secured immediately before the taking,
divided by {b) the fair market vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower, |n the event of a
partial taking of the Property In which the falr market vaive of the Property immediately before the taking Is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or unlesas applicable law otherwlse provides,
the proceads shall be applied 10 the sume secured by this Security (nstrument whather or not the sums are then due.

i the Property ls abandonad by Borrower, or if, after notice by Lender to Borrower that the condamnor offers to make an award or
settle a clalim for damages, Borrower fails o respond 1o Lender within 30 days after the date the naotica I3 glven, Lander Is authorized to col-
lect and apply the proceads, at its option, aither to restoration of repalr of the Property or 1o the sums secured by this Security Instrument,
whather or not then due. Unless Lender and Borrower otherwigse agree in writing, any application of proceeds to principat shall not extand or
postpona the due data of the manthly paymants referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Botrower Not Released; Forbsarance By Lender Not a Walver, Extension ot the time for payment or modification of amor-
tization of the suma sacured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to
relaasa the Wability of the original Borowar or Berrower's successaors in interest. Lender shall not ba requited 10 commence procaedings
against any successor [n Interest or refuse 1o extend time for paymeant of otherwise modify amortization of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or Borrowet's successora in inferest. Any forbearance by Lender In ex-
erclsing any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severat Llabliity; Co-sligners, The covenants and agreements of this Security
Instrurment shell bind and benefit the successora and assigns of Lender and Borrower, subject to the proviglons of paragraph 17. Borrower's
covenams and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrurnent bt does not execute the Note:
() la co-signing this Security Instrument only to maortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) ls not parsonally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree 1o extend, modily, forbear or make any accommodations with regard to the tarms of this Security Indtrument or the
Mote without that Borrowaer's consant.

13, Loan Charges. |f the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan charges, and that
law is finally Interpreted so that the inferest or other loan charges collected or to be coliectad in connectlon with the loan exceed the permitted
limita, then: (&) any such loan charge shall be reduced by the amount necessary to raduce the charge to the permifted limit; and {b} any sumsa
already collected from Borrower which exceeded parmitied limits will be refunded 1o Borrower. Lender may choose 1o make this refund by
raducing the principal owed under the Note or by making a direct paymant to Borrower. It a refund reduces principal, the reduction wid be
traated as a partial prepayment without any prepayment charge under the Nota.

14. Notices.  Any notlce to Borrower providad for In this Security instrument shall be given by delivering it or by malling i by first
clesa mal! unless appllcable law requlres use of another method. The notice shall be directed to the Propany Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall ba given by first class mall to Lender's address stated hefeln or any
other address Lender designates by notice 10 Borrower. Any notice provided for in this Securty Instrument shall be deamad to have  been
glven to Borrowar or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by foceral law and tha law of the jurisdiction In
which the Property is located. [n the event that any provision or clausa of this Security instrument or the Note conflicts with appiicable law,
such confict shall not affect other provisions of this Securfty Instrument or the Note which can be given stfect without the confiicting
provision, To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

18. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Proparty or a Benaeficlal Interest In Borrower. If all or any pan of the Property or any interest in it is sold or
transterred (or If a baneficial interast in Borrower Is soid or trangferred and Borrower is not a natural person) without Lender's prior written
congent, Lender may, ai fts option, require Immediate payment in full of all sums secured by this Security {nstrument. However, this option
shall not be exercised by Lender if exarcise |8 prohibited by federal law as of the date of thiz Securlty Instrurment.

If Lander exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a pericd of not less than
30 days from the date the notice is delivered or mailed within which Bofrower must pay all sums secured by thls Security Instrument. If
Borrower falls 1o pay these sums prior to the expiration of this period, Lender may Invoke any rernadies parmitted by this Securlty Instrument
without further notice or demand on Borrowaer,

18. Borrower's Right 10 Relnstate. !f Borrower meets cartain conditions, Borrower shall have the right to have enforcement of this
Sacurity Instrument discontinued at any time prior to the eerlisr of: (&) S days {or such other period as applicable law may spacify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment an-
forcing thls Security instrument. Those conditions are that Borrower: {3} pays Lander all sums which then would ba due under thig Security
Instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all axpen-
ses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable afttornays’ fees; and (d) takes such action as
Lencer may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's otligation to
pay the sums secured by this Securlly Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the ohligations secured hereby shalt remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in

the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security Instrument) may
ba sold one or mare tmes without prior notice 10 Borrower, A sale may rasult in & change in the entity (known as the "Loan Servicer”) that
collecta monthly payments due under the Note and this Sacurity Instrumant. There also may be ohe or more changes of the Loan Servicer
urrelated 1o & sale of the Note. |f thera Is a changs of tha Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. Tha notice will state the name and address of the new Loan Senvicer and the address 1o which
payments should be made. The notice will also contain any other information required by applicable law,
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20. Hazardoue Substances. Borrower shall not causs or permit the presance, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Bomower shall not do, nor aliow anyone else to do, anything affecting the Property that is In viclation of
any Environmental Law. The preceding two santences shall not apply to the presence, use, o storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approptiate 1o normal residential uses and to maintenance of the Propaity.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agancy of private party involving the Property and any Mazardous Substance or Environmental Law of which Borrower has ac-
tual knowledge. If Borrower learns, or ig notified by any governmental of regulatory authority, that any removal or other remadiation of an?;
E!nziardnun n?ﬂumnm affecting the Property is necessary, Borrower shall promptly take all necessary remedial actlons in accordance wit

nviranme :

Aa used in this aruqraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gascline, kerosene, other flammabie or toxic petroleum preducts, foxic pesticidea and

herbicides, volatlle soivents, materlals containing asbestos or formaldehyde, and radicactive materials, used in this paragraph 20,

:Elnvlrunnﬁntal Law" means federal laws and laws of the jurlsdiction where the Property is located that relate to health, safety or enviroruman-
protection,

NON=UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acoceleration: Remedies, Lender shall glve notice to borrower prior to acceleration following Borrower's hreach of any
covenant or smant in this Securlty Inatrument (but not prior to accelsration under paragraph 17 unless Heable law provides
otherwiss), notion shall specity: {a) the default; (b) the action recuired 1o cure the defaull; (c) a date, not leas than 30 days from
the date the notlcs la glven to Borrower, by which the default must be cured; and (d) that fallure 1o cure the default on or the
date apaciiied In the notios may result in acoslers of the sums sacured by this -nu;mf Ingtrument and sale of the Property. The
notice shall further Inform Borrower of tha right to reinstate sfter acceleration and the right to hrInF a ¢ourt action to assért the non-
sxistance of a default or any other defense of Borrowaer 0 acceleration and sals. If the default Is not cured on or befora the dats
apecified In the notice, lender &t its n may regulre immediate payment In full of all sums secured by this Security Instrument
withuot further demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be en-
titled to collect all sxpenses incurred In pursuing the remedles provided In this paragrap , Including, but not limited to,
reasonabile attorneys’ feas and costs of title evidence.

H Lender Invokes the powasr of sale, Lender shall give Borrowaer notice of sale In the manner provided In paragraph 14,
Lender shall pubiish the notice of sale once a week for three consecutive weeks In a newspaper published In

County, Alabama, and thersupon shall sell the Property to tha highest bidder at public auction at the front door of the County
Courthouss of this County, Lander shall dellver to the puirchaser Lender's deed nunvwlr;? the Property. Lender or |ta designee may
purchass the property at any sale. Borrowsr covenants and agrees that the proceeds of the sale shall bye applied In the foilowing
order. {a) to all nees of the sale, Including, but not imited to , reasonable attorneys’; (b) to all sums secured by thls Securlly
Instrumant; and {¢} any excess to the person or persons lagally entitied to It. ‘

22. Releass Upon payment of all sums securad by this Security Instrument, Lender shall release thiz Security instrument without
charge to Borrower, Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemptions in the Property and relinguishes ajl rights of curtesy and dower in

the Property. ;

24. Ridars 10 this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrurment, the covenants and agreaments of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of thls Securlty Instrurment as if the rider{s} wera a part of this Security Instrurment, i

[Check applicable box{es)] _
Adjustabie Rate Rider Condominium Rider L_| 1-4 Family Rides
D Graduataed Payment Rider K Planned Unit Development Rider Biweokly Payment Rider
Balioon Rider | Ratg impravemanit Rider Sacond Home Rider

:l Othar{s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained In this Securlty lnstrument and in any

rider(s) executed by Borrower and recorded with it.
_J Q (Seal)

Signed, sealed and delivered In the presance of.

] VERNON E. KREIDER, J8. /4 ~Borrower
Social Security Number _

@;Z;‘G{’ﬁd /8 : -7-9:6‘—&’&/ (Seal)

PATRICIA S. KREIDER -Borower

Sacial Security Number

(Seal)
=Borowess

Social Security Number

(Saal)
~Barrower

Sacial Security Number

{Space Balow This Line For Acknowledgment]

State of Alabama, Jefferson County ss:

The foregoing instrument was acknowledged before me this 2nd day of February,
1994, by Vernon E. Kreider, Jr. and wife, Patricia S. Kreider, whose names

are signed to the foregoing conveyance, and who are known to me, being informed
ofM¥*= contents of the convevance, they executed the same voluntarily and as
theiﬂigct on the day the same bears date,

Prepared By: - Given under my hand and seal of the office
this 2nd day of February, 1994,
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Loan No. 9308683

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .___2nd day of ___February, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Dead (tho “Security
Instrument") of the same date given by the undersigned (the "Bomrower”) to secure Borrower's Note to
FIRST COMMERCIAL MORTGAGE CORP. {the "Lender")

of tha same date and covering the Propetty described In the Security Instrument and located al:
4324 ASHINGTON DRIVE BIRMINGHAM, ALABAMA, 35242

[Property Address)

The Property includes, but is not limited 10, a parcel of fand Improved with a dwelling, together with other such parcels and certain common
arong and facilities, as described In LOT 266, BROOK HIGHLAND, §TH SECTOR, 3RD PHASE, MB 15, PG 105, SHELBY COUNTY, AL

(the "Declaration’”), The Property Je a part of a planned unit development known as

[Name of Planneg Unit Devalopment]

(the "PLD". The Property aiso includes Borrower's interest in the homsowners association or aguivalant entity owning or managing the
common areas and faclities of the PUD {the "Ownaers Association”) and the uses, benefits and proceeds of Borrowar's interest,

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borower and Lender further
covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The "Constituent
Docurments” are the: {[} Declaration (li) articles of incorporation, frust instrument or any equivalent document which creates the Owners
Association; and (ill) and by-laws or other rules or regulations of the Owners Association. Borrowser shali promptly pay, when due, all dues
and assessments Imposad pursuant to the Constituent Decuments. .

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted insuranca carrier, a “master” or
"blanket” policy insuring the Proparty which is satisfactory to Lender and which provides insurance coverage in the amounts, for the pariods,

and against the hazards Lender requlres, Including fire and hazards inciuded within tha term "extandad coverags,” then:
(iy Lender walves the provision in Uniform Covenant 2 for the monthly payment 1o Lendar of the yearly premium instaliments for

hazard Insurance on the Property; and ' :
{I) Borrower's obligation under Uniform Covenant § to maintain hazard insurance covarage on the Property is deemed satisfied
1o the axtent that the required coverage ls provided by the Owners Association poficy.
Borrowar shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the magier or blanket
pollcy.
in the event of & distribution of hazard insurance proceeds In lieu of restoration or repair following a loss 10 thae Propetty, or to comimon
areas and tacilitles of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender shail apply the

proceeds to the sume secured by the Security Instrument, with ary excess paid to Borrowar.
C. Publlo Liabliity Insurance. Borrower shall take such actions as ray ba reasonable 10 insure that the Owners Association maln-

taing a public liabifiity insurance policy acceptable in form, amiount, and extent of coverage 1o Lender.

T TSt e T A T R e

D. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, payable to Borrower in connection with
any condemnation or other taking of alf or any part of the Proparty or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assignaed and shall ba paid to Lender, Such proceeds shall be applied by Lender to the sums secured by
the Securlty Instrument as provided in Uniform Covenant 10,
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E. Lender's Prior Consant.  Borrower shall not, except after notice to Lender and with Lender's prior written consent, gither partition
or subdivide the Property or consent to:

(I} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of substan-
tial destruction by fire or other casualty or In the case of a taking by condemnation or eminent domaln,

(il} any amandment to any provision of the "Constituent Documents® If the provision is for the express benefit of Lander;

(i) tarmination of professional management and assumption of self=-managemeant of the Owners Association; or

(Iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

1994—-04355

F. Remadlies. |f SBorrower doas not pay PUD dues and agsessments when due, then Lender may pay them. Any amoumts disbur-
sed by Lender under this paragreph F shall become additional debt of Borvower secured by the Sacurity Instrument, Unlass Bomower and

Lender agree to other wetms of payment, these amounts shall bear interest from tha date of disbursement at the Note rate and shall be
payabla, with intarest, upon notice trom Lender to Borrower requesting paymant.

Inst ¥

By SIGNING BELOW, Borrower ts and agrees to the terms and provislons contained in this PUD Rider.

LK [ R Bt

VERNON E. KREIDER, JR™___ ~Borrower PATRICIA S. KREIDER ~Borower

’

(Seal) - {(Seal)

~Borrower = Borrgwaer

inst ¥
~OADBD
41 994 )
o/ 30/ ceRT ﬁfmﬁ
gmﬁ'a WD 145,00
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