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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT 1N INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADUAN%E MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH I ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE i a0, and ntereed 110 1S pelidormrer 81 0 - QOMATY 19 24 by and betveer
John D. Sanders, Jr. and wife Allison J. Sanders
(hereinafter called the " Mortgagar whethsr ong or mave) and AmSouth Bank N.A., a national banking association (hereinafter called the “Mortgagee™).
Recitals
A. The Secured Line of Credit. Mortgagors

{hersinafter called the *'Borrowar, ' whether ong Or more) is (are) now or may bacome in the future justly indebted to the Morigages in the maximum principal amount of

red seventy five and 00/100*Kas_18,475 .00 the "Credi
Limit") pursuiant to & certain open-end line of cradit established by the Mortgages for the Borrower under an agresment {the “Crediit Agreerment”), entitled

(X "'AmSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Mortgagee, dated __January 295 1994,

O “AmSouth Personal Financial Sarvices Line of Cradit Agresment’' axacutad by the Borrower in favor of the Mortgagee dated 19 as
amanded by an amandment of even date herewith

[ "AmSouth Premium Ling of Cradit A%reament" executed by the Borrowsr in favor of the Mortgagee dated 18 , a8 amended
by an amendment of even dats herewih,

The Credit Agreerment provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morgagee up to a masxdmum
principal amount at any one time outstanding not excesding the Cradit Limit

B. Hate and PaYmant Changes. The Credit Agreement provides for finance charges to be computed onthe unpaid balance outstanding from time o tme under the Credit Agreement
at an adjustable annual percentage fate. The annual percentage rate may be increased or decreased on the first day of each billing cycle basad on changes in the “Prime Rate” as

published in the Waf Street Journal, Tha annug! percentage rate charged under the Cradit Agresmant during each billing cycle will be =00 % above the Prime Rate in

affact o the first day of that billing cycle. Thie annual percentags rate on the date of this mortgage is 6,00 9 Thearmual percentage rate will increase if the Prime Rate in
affect on the firstday of a billinﬁeq,rcle increases, and will decrease # the Prime Rate in effect on the first day of a biling oycle decreases; however, the annual percentage rate wil never exceed
the Maximum Rate siated in the Credit Agreement. Any increase in the annual percentage rate may result in increased firance charges and increased minirmum paymeént amaotnts under
tha Cradit Agreement. Any decrease in the annual percentage rate may result in lower finance chargss and lower NI manthly payments.

0. Maturity Date.lf not socner lerminatad as setforth therein, tha Credit Agrearmant will terminate twenty years from the date of the Credit Agresment, and altsums payable thereunder
including without limtation principal, intersst, expenses and charges) shall become due and payable in full

D. Mortgage Tax. This morigage secures open-end or Tevolving indebtedness with an interest in residential real property. Therefors, under §40-22-2(1)b. Code of Alabama

1975, s amended, the mortgage fiting privilege tax shall not exceed $.15 for sach $100, or fraction thereot, of the Credit Limitof$ 18, 475,00 . which is the maximum
orincipal indeblednsess, to be secured by this morgags at any ons time. Although the interest rate payatle on the line of credit may increage if the Prime Rate in sffect on the first day of a
billing cycle increases, the increased finance charges that may result are payabie monthly under the Credit Agreement and there is no provision for negative amortization, caprtahzation of

unpaid finance chargaes or other increases in the principal amount secured herety cver and abowe the Credit Limit, Thergdore, the principal amourt secured will never exceed the Gredst Limit
unless an appropriate amendment hereto is duly recorded and any additional mortgage tax due on the increased principal arount paid at the time of such recording.

Agreement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (3} all advances heretolore or from time to time hersafter mage by the Mortgages to the Borrower under
the Credit Agreement, of any gxiension or renswal theredf, up 1o & maximum principal amourt at any one time outstanding nct exceading the Gredit Limit; (b) all finance charges payable
from time to lime on said advances, o any part theraof; e{? Al otﬁer fees, charges, oosts and expensas naw or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
ar any extension or renawal tharsaf (d) all other indebiedness, obligations and liabilities now or hereatter owing by the Borrower to the Mortgagee under the Credit Agreement, or any exiension
or renemal thereof; and (s} all advances by the Morigagee under the terms of this mortgage {the aggregate amount of alt suich ftems described n {a) through (8) above being hereinafter collectively
calied "'Debt') and the compliance with ail the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell arkd comvey unto the Mortgagee, the following described

real estate, stuatad i Shelbvy Courty, Alabama (said real sstate being hereinafler called the "Real Estate™):

Lot 15-A, according to the Survey of Mallard Pointe, First Addition,
as recorded in Map Book 11, Page 86, in the Probate ©Office of Shelby
County., AlLabama.
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Togather with all the nights, privieges, lenaments, appurtenances and fixtures appertaining 10 the Real Estats, all of which shall be deemed Real Estate and corveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, e succassors and assigns forever, The Mortgagor covenants with the Mortgages that the Mortgagor is lawiully saized infee simple
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of al encumbrances, except the ien of current ad valorem taxes. the prior
mortgans, if any, hereinatter described and any other encumbrances expressly set forth above: and the Morgagor will warrant and forewver defend the titla ta the Real Estate unto the Mortgages,
against the lawful claims of all persons, exCept as otherwise hersin provided.

This morigage secures an open-and revolving line of credit undey which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagea from time to time
up 1o a maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances undar the Credit Agreemant arg obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance or maintain any minimum belance under the line of credit: theretore, at times there may be no outstanding Debt under this
mortgage. However, this mortgage shall become sHactive immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divestad from the Mortgages by the payment in full of all the Debt at any one time outstanding, since in sach case further borrowings can thereafter be made from time 10 time by
the Borrower Lndet the terms of the Credit Agreernent and all such borrowings are to ba included in the Debt secured hereby. This mortgage shall continug in sffect until all of the Dabt
shall have been paid in full, the Credit Agreement shali have beon terminated, the Mortgages shall have no obligation to sxtand any further cradit 1o the Borrower thareunder and an
appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mortgagee, shall have been duly recorded in the probats office in which this
mortgage is originally recorded. The Mortgagee agreas to eXecute such an instrument promptly following racelpt of the Borrower's writien request thersfor, provided thet alf of the ponditions
set farth above have been fullilled. Nothing contalned herein shall be construed as providing that this mertgage shall sacure any advances by the Morigages to the Borrower under the
Cradit Agreamant i & maximum pﬂncg:»al amount at anﬁﬂna tfime outstanding in excess of the Credit Limit set forth above unlass this mortgage shall have been amended to increase

the Cradit Limit by written instrumant duly recordéd in the probate office in which this morigage is originally recordad.
(Complate if applicahle:) This mongage i3 junior and subordinats to that cartain maﬁgage dated December 15 .19 93 | and recorded in
Yollme ins ta'F;::‘Elé-Q ent #1299 'i'nth'lé' iJfﬂE:i?e Otfice of Shelhy County, Alabama.

The Mortgagor hershy authorizes the holder of a prior mortgage encumbering ne Raal Estata if any, to disclose to the Morigagee the following information: {1} the amount of inclebtedness
secured by such mortgage; (2) the amount of such indebtednass that is unpaid; (3) whether any amount owed on such indebtedness is o hag been in arrears, (4) whether there is or has
been any default with respect 1o such mortgage or the indebtednass secured thereby; and (3) any other information regarding such rmortgage or the indebtadness secured thersby which
the Mortgages may request from time to time.,

if this morgage is subordinats to a prior morigage, the Mongagor express?r agrees that if default should be mads in the payment of principal, intarest or ary other sum pafable under the
terms and provisions of such prior margage, or it any other event of default (or event which upon the giving of notice o lapse of time, of both, would constitute an event of defautt) should
occur theraunder, the Mortgages rmay, but shall not be obligated W, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required, under the terms of such prior mortgage $o as 10 put the same in good standing.

For the purpose ol furthar securing the payment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assesements, and ather liens taking priority over this mortgage (herenafter intly
called “Liens™, and if default is macle in the payrment of tha Liens, or any part thereaf, the Mortgages, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such
manner and with such campanies as may be satisfactory to the Morigagss, against loss by fire vandalism, malicious mischief and other nerils usually coverad by a fire nsurance pohcy with
standard sxtended coverage endorgement and against 108 by such other periis asthe Mortgagee may fram time to time determine is prudent of is then required by applicable law, with l0ss,
if ary, payable to the Mortgages, as s interest may appear. such insurance to be in an amount at least equal 1 the full insurable value of the improvements focated on the Raal Estate unlass
the Mortgages agrees in writing that such msurance may ha in & lesser amount. Subject to the rights of the holder of the priar mortgage, if any, set forth above, the ariginal insurance poficy
and all replacements therefor, shall be delivered to and hald by the Mortgages unt! the Debt is paid in full and the Credit Agreement ' tarminated. The insurance policy must provide that
it may not be cancelled without tha insurer giving at least fiftean dlays' prior written notice of such cancellation 1o the Mortgages. Subject 1 the rights of the holder of the prior martgage. if
anw, set forth above, the Monigagor hereby assigns and pledges o the Mortgagee as further security for the payment of the Dett each and every policy of hazard inslrance now or hereafter
i effect which insures said improvements, or any part thereaf, togather with the right, title and interest of the Mortgagor in and to aach and every such policy, including but not limited & all
the Mortgagor's right, tite and interest in and to any premiums paid an such hazard NSurance, inciuding ail rights to return premiums. If the Mortgagor fails 1o keep the Real Estate insured
as specified above, then at the laction of the Mortgagee and without notica 1o any person, the Mortgagee may declars the entire Deiot due and payable and this martgage subject ko foreciosure,
and this morigage may be foreclosed as hereinaner provided; and, regardiess of whether the Worgagee declares the entire Debt due and payabla and this morgage subject to foraciosure,
tha Mortgages may, but shall not be obligated to, insure tha Real Estate for e full insUrable value {or for such lesser amount as the Mortgagee may wisi) against such risks of loss, for its own
benefit, the proceeds from such insurance (less the cost of collecting same), i collacted. 1o be credited against tha Debt, ar, atthe election of the Mortgagee. such proceeds may be uged

N repairing or reconstructing the improverments ocated on the Real Estate.

All armounts spant by the Morigagee for insurance or for the payrnent of Liens or for the payment of any amaounts under any prior morgages shal bacome a debt due by the Morgagor
and at oncs payable, without demand upan of natice to the Mortgager, and shall be included in the Diabt securad by the lien of this mortgage, and shall bear interast from date of payment
by the Monigagee until paid at the rate of intarest payable from time to time undar the Cradit Agreement, or such lesser rate as shall be the maxirnum permitied by law; and if any such amount
is not paid in full immediately by the Morgagor, then at the aption of the Mortgagee, this martgage shall be in default and subject to immediate foreclosure in all respects as pravided by law
and by the provisions haraof.

Subigct toiha rights of the holder of the prior mortgage, fany, sat forth above, the Mortgaagor hersby assigns and pledges to the Mortgagee the following property, rights, claims, rents, profits,
BIUES ANG revenuss.

1. Allrents, profits, issues, and revenues of the Reeal Edtats from time ta time accruing, whether under lsases o tenancies now existing or hereafter created, reserving 1o the Morigagor,
50 long as the Mortgagor is not i dafault hereunder, the right to recsive and retain siich ronts, profits, issues and revenues,

2. Alljudgments, awards of damages and settiements hersafter made resulting from condemnation pracesdings or the pawer of eminent dorrain, or for ary damage (whether caused
by such taking or otherwise} to the Real Estale, or any part thersof, or to any rights appurtenant therato, including any award for change of grade of streets, and all payments rmade for
the voluntary sale of the Real Estate, or any part thereof, in heu of the exercise of power of eminent domein, The Mortgages 18 hereby authorized on behalf of, and in the name of, the
Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all Such sums ¢ received, or any part thereof, after
the paymant of all the Mortgagee's expenses, including cort costs and aftorneys' fees, on the Debtin such manner as the Morigagee elects, or, atthe Wortgagee's option the entire amount
or any part theraof 50 recaived may be released or may be used 10 rebuild, repair or restare any of ail of the improvements located on the Real Estate.

The Mortgagor agreesto take good care of the Real Fstate and all impraverments located thersan and notto commit o permit any waste thereon, and at alltires i maintain such improvements
in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this martgags ar the Credit Agreement, this mortgage shall be deervied to be in default and the Lebt shall become immediately due and payable,
at the option of the Mortgages, upon the sale, lsase, transfar, or morigags by the Morgagor of all or ary part of, or all or any interast in, the Real Estate, including transfer of an interest by
contract to sell.

The Morigagea may make or cause i ba made reasonabla entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortpagor notice prior to any such
inspaction specifying reasonable Cause therefor related o the Mortigagee's intsrest in the Real Estate.

Expept for any notice required under applicable law to be given in another ranner. any notice under this morigage (a) may be given to the Mortgagar {if the same party as the Borrower)
n the mannar set forth in the Credit Agresmsnt; (b} may ba given fo any other Mortgagor by delivering such notice to the Morigagor {or any one of them it more than anej or by rnailing such
notice by first class mail addressed o the Morgagor at any address on the Mortgagee's records or at such ather address as the Mortgagor shall designate by notice to the Mortgagee as
prowided herein; and {c) shall ba given to the Morigages by first class mail to the Mortgages's address stated harain or 1o such other address as the Mortgagee may designate by notice 10

the Mortgagor as provided herein. Any notice under this martgage shall be deemed to have besn given to the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
herain.

The Mortgagor shall comply with the provisions of any lease if this mortgageison a leasehold. If this mortgage is on a unit in & condomirnium or planned unit development, the Mortgagor
shall perform all the Mortgagor’s obligations under the declaration Greatin? or governing the econdominium or planned unit development, the by-aws and regulations of tha condoninium or
nlanned unit devslopment, and congtitusnt documents, all as amended. I a candominium or E|:]|ﬂr"lﬂ9d unit development rider is executed by the Mortgagor and recorded together with thig
morgage. the covenants and agreements of such ridar shall be incorporated into and shall amend and supplement the covenantgand agresmeants of this mortgage as if the rider were a part hereof

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee’s right to exercise
such option, ether as to any past or presant dafauk, and it is agresd that no terms o conditions contained in this mortgage may be waived, attersd or changed except by a writien instrurnent
signed by the Mortgagar and signad on behalf of the Mortgagee by one of its officers.

Upon the ogeurrence of an event of detault hereunder, the Mmﬁﬁ? upon bil filad ar cther proper lsgal oroceeding being commendced for the torackosure of this mnrtg{age. shall be entitied
to the appointtment Dy any contipetent cﬁﬁﬁ.ﬁﬁhﬁﬁﬁfh&iﬁé’man?‘ rty, ot 4 feteiver Tor e Fefts, ssues and profits of the Heal Estate, with power 1o lease and contro the Real Estate ano
with such other powers as may be deemsd necessary.

Upon condition, howewvar, that it (2) the Debt is paid in full {which Debt inciudes () all advances heretofore or from fime to time hereafter made by the Morgagee to the Barreaver uncler the
Credit Agraement, of any extension of renawal thereof, up to & maximum principal amount at any ohe time outstanding not exgeeding the Credit Lirnd, (1) all finance chargas payable from
fime to time on said advances, or any part theract: (i) all other fees, charges, COsts and expenses now or hereafier owing by the Borrower 1o the Morigagee ursuant 1o the Credit Agreement,
or any gxiension of renewal thereot; (v) all other indebtecness, obligations and habilities now of hereafter owing by tha Bomower 10 the Mortgagese under the Credit Agreement, or any axtension
or renewal thareot: and (v) all advances by the Mortgagee undler the terms of this mortgage); (b} the Morgagse is reimbursed for any amounts the Mortgagee has paid in paymant of Liens
or iNSUrANGCE premilms of any phor mortgages, an interast therean: (c) the Mortgager fulfills all of the Mortgagor's obligations under this morgage; idythe Credit Agreement is terminated
and the Bank has no obfigation to extend any further Credttto the Borrower thereunder; and () an appropriate written nstrument in satisfaction of this morigage has been executed by a ciully
authorized ofticer of the Mortgagee and properly recorded; this Conveyance shall ba null and void. Butif: (1) defauttis made in the pagnent o the Mortgagee of any sum paid by the Mortgages
Jnder tha authority of any provision of this morgags, {2) the Debt, or any part thereof, or any ather ndebledness, obligation or liability of the Borrower, the Martgagor, or any of them, 1o the
Morigagee remains unpaid at maturty, whether by acceleration or otherwise; (3) the interest ot the Mortgagee in the Real Estate becomes endangerad by reason of the entorcement of any
Eriur ian of encumbranos thereon; or (4) any event of datautt aeours under the Credit Agreernent which would permit the Morgages to terminate the Cradit Agreement and accelerate the

alance dus thereunder; then, upon the hagpening of any one or More of said events, at the option of the Mortgages, the unpaid balance of the Dabt shall at once become due and payable
and this mortgage shall be subject 1o foreckosure anc may be foraciossd as now rwavided by law in case of pastdue mortgagss; and the Morigagee shall be authorized 10 take poSSession
of the Real Estats and, after giving at least twenty-one deys notice of the time, place and terms of sale by publication once & week for thres consecltive waeks in some newspaper pu blished
in the county in which the Real Estate is locatad, 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, 1o the highest bidder for cash, and to apply the proceeds
of said sale as folkows: first, to the expense of advertising, selling and conveying the Real Estata and foreclosing this mortgags, including regsonable atiorney’s fees; sacond, 1o the payment
in full of the balanca of the Dabt in whatever ordar and amounts the Murtgalqlee may elect, whether the same shall or sna | hot have fully matured at the date of said sale, but no interest shall
be eollected bayond the day of sale; third, to the paymen of any amounits that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior
morigages or other encumbrances ralated to the Real Estate, with interest thereon; and, fourth, the batance, if any, Yo be paid to the party o parties appearing of record to be tha Gwner of
the Real Estata at the time of sale, after deducting the cost of ascertaining who is such owner, The Mortgagors agres that the Mongages may i at any sale had under the terms of this morgage
and may purchase the Real Estate if the highest bidder therefor At the foreclosure sale the Rea! Estate may be offerad for sale and sold as a whole without first offaring i in any other manner
or it may be offered for sate and sold n any athar manner the Morigagee may elact,

The Mortgagor agress to pay all costs, including reasonable attorneys' fees incurrad by the Mortgagse in collecting or securing or attempting o collect or secure the Debt, or any part theredf,

or in defending or attempting to defend the priority of this morigage against ary llen or encurmbrance on ihe Real Fatate, uniass this mortgage is herein expressly made subject o any such
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lian or encumbrance; and all costs incurred in the foreciosure of this mo g gither undar the power of sale contained herein, or by virtue of the decrae of any court of competent jurisdiction.
The full amaunt of such costs incurred by the Mortgages shali be a part of the Diebt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obiigation to
sea 1o the proper application of the purchase money. in the event of a sals hereunder, the Mortgagee, or the cwner of the Debt and mortgage, or the auctoneer, shalt exacute to the purchaser,

for and in the name of the Mortgagor, a deed to the Real Estate.

Plurak or singular words used herein to designate the Borrower(s) or the Lndersigned shall be construed to refer o the maker or makers of the Credit Agreement and this mortgage, respactively,
s harsin mada by the undersigned shall bind the heirs, personal

raprasentatives, successors and assigns of the undersigned; and avery ophion, right and privilege heren reserved or secured to the Martgagee shall inure to the benefit of the Mortgages's

whethar one of more natural persons, Corporations, associations, partnerships or other entities. All covanants andd agreement

SUCCESS0rS and assigns,
IN WITNESS WHERECF the undersigned Mortgagor has {have) executed this instrumertt on the date first wriia

Allison J.;Sanders

: PR TRE T ﬂf‘#mﬂmwp_‘, [N T 1 ] =y aruinrialrers. .. " "

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

(Seal)

(Seal)

(Seal)

(Seal)

" B b i

L AT

|, tha undersigned authority, & Notary Public, in and for said county in said State, hareby certify that

Tahn D. Sanders Jr.. and wife Alliscon J. Sanders

whose nams{s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowladged befare me on this day that, being informed of the contents of said nstrument

___the_ ¥ executed the sams voluntarily on the date the same bears date.
Given under my hand and official seal, this _ 29 ___dayof _ JaNUary 1934

Wy commission expires:

MY COMMISSION EXPIRES JAMUARY 28, 1907

NOTARY WUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

I, the undersignad authority, a Notary Public, in and for said county in said State, heraby certify that

whose name as of

instrument. and wha is known o me, acknowlsdged before me on this day [hat, eing informed of the contants of said instry
the sarme volunitanily for and as the act of said corporation.

Given under my hand and official seal, this day of 19

ment,

, & corporation, is signed 10 the foregoing
he, as such officer, and with full authority, executed

Wy commission sxpires:

Notary Public

NOTARY MUST AFFIX SEAL

This instrumant preparad by

Name) ____BmSouth Bank, N.A,/Susan Wilkes

(Address) P . O, HOX 11007
Birmingham, Al. 35288

Inst # 1994-04438

D2/09/1994-04498
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