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The Prudential Bank and Trust Company Home Equity Account
Loan No. 1035405860

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUJAL PERCENTAGE RATE MAY RESULT IN HIGHER
MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

THIS 18 A FUTURE ADVANCE MORTOAGE AND THE PROCEEDS OF THIS OPEN-END CREDIT PLAN SECURED BY THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGE
AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA

)
COUNTY OF SHELBY ;

Inst ¥ iBﬂ#—ﬂ#BEi

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THIS INDENTLURE ia made and entersd into this 3rd day of February, by and betwesn H.E. B LL AND
M, BROADWELL (harsinafter called the *Mortgagor”, whether one or mors) and THE PRUDENTIAL K AND TRUST COMPANY,
a banking corporation of the State of Georgia (hereinafter called the "Mortgagee”),

RECITALS

A, The Secured Line of Credit. H.E _BRUA LL AND BARBARA M. BROADWELL (hersinafter called the "Borrower”, whether one
or more) la (are) now or may become in the future justly indabted to the Mortgagee In the maximum prinolpal amount of TWENTY
THOUSAND AND NO/100 Dollars ($20,000.00) (the "Credit Limit") pursuant to a certain open-end line of oredit established by the
Morigages for the Borrower uncler an agresment entitied "Home Equity Account Agresment and Disciosure Staternent”, executed
by the Borrower In {avor of the Mortgages, dated the gﬁiﬁgm:g 1984 (the "Agresment’). The Agreement provides for an open-
and line of oredlt pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagea up
to a maximum principal amount at any one time outstanding not sxoesding the Credit Limit. The Real Estate described in this
age a9 saouring such open-end line of credit is residential property.

B. Rate and Payment Charges. The Agresment provides for FINANCE CHARGES to be computed on the unpaid balance
outstanding from time to time under the Agresmaent at an adjustable percentage rate. The ANNUAL PERCENTAGE RATE for m
monthly Interval determined by the Mortgagee (a "Billing Cycle®), may be increased o decreased each Bllling Cycle based on
changes In the Prime Rate. The "Prime Rate® means the per annum rate of interest published as the prime rate In The Wall Street

on the first business day pumdlng the first day of the Billing Cyols. The ANNUAL PERCENTAGE RATE charged under the
Agreament during each Billing 8 will be TWO percent (2,%) per annum above the Prime Rate in affect on the firet day of the ';
Blling Cycie. The ANNUAL PERCENTAGE RATE on the date of this Mo @ is 8,%. (This rate is based upon the Prime Hate of i
8,% which was In affect on the first day of the current Bllling Cycle.) The UAL PERCENTAGE RATE will Increase if the Prime - -
Rate Increases and will decrease if the Prime Rate decreases. Any increass In the ANNUAL PERCENTAGE RATE may result in
Inoreased FINANCE CHARGES sand increasad minimum payment amounts undsr the Agreerment,

C. Maturity Date. The Agresmant ls due and payable in full on 02/04 /2008, if not paid earller (Including without limitation principal,
Interest, expenses and charges). :

AGREEMENT

i
t
F
;

NOW, THEREFORE, In oonsideration of the premises, and to secure the payment of (a) all advances heretofore or from time to ,F
time hersafter made by the Mortgagee to the Borrower under the Agresment, or any extension or renewal thereof, up to a maximum f
principal amount at any one time outstanding not exceeding the Credit Limit; (b) all finance charges payable from time to time on '
sald advances, or any part thersof; (o) all other charges, costs and expenses now or hereafter owing bﬁitha Borrower to the
Mortgagee pursuant to the Agreement, or any extension or renewal thereof; (d) all other indebtedness, cbligations and liabilities now
or hereattsr owing by the Borrower to the Mortgagese under the Agresmant, or any extension or renewal thersof; and (¢} all advances
by the Mortgages under the terms of this Morigage (the aggregate amount of all such Itemns desorlbed in (a) through (e) above being
herslinatter collectivaly calied "Debt") and the compliance with all the stipulations hereln contained, the Mortgagor does hereby grant,
bargain, sail and convey unto the Morigagee, the following described real estate, situated in SHELBY County, Alabama (said real
sstate being hereinafter called the "Real Estate”):

SEE ATTAGHED EXHIBIT *A* FOR LEGAL DESCRIPTION

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall
be deemed Real Estate and conveyed by thie Morigage.

To have and to hold the Real Estate unto the Mortgagee, its suooesssors and assigns forever. The Martgagor covenants with the

Mortgagee that the Mortgagor is lawfully seized in fes simple of the Real Estats and has a good right to sell and convey the Real
Eutate as aforesaid: that the Resl Estate |s free of all encumbranoes, except the lien of current ad valorem taxes, the Prior Morigage
(s herelnafter defined), If any, and any other encumbrance exprassly set forth above, and the Mortgagor wiill warrant and forever
defend the title 10 the Real Estate unto the Mortgages, againat the lawful claims of all persons except as otherwise herein provided,
Nothing contained herein shall be construed as providing that this Morigage shall secure any advances by Mortgages to the
Borrower under the Agresment in & maximum principal amount &t any one time outstanding in excess of the Credit Limit sat forth
above uniess this Mortgage ehall have been amended 1o increase the Cradit Limit by written instrumaent duly recorded in the probate
ofilcs in which this Mortgage Is originally recorded.
[Complete if applicable:] This Mortgage 1s junior and subordinate to that cértain Morigage dated 10/06/1993, and recorded in
Volume 1993, at page 31933 In the offloe of the Judge of Probate of SHELBY County, Alabama (the "Prior Monigage®).
The Mortgagor hereby mutharizes the holder of the Prior Mortgage sncumbering the Real Estate, if any, to disclose to the
Mortgages the followlng information: {1} the amount of indebtedness sedured by such Morigage; (2) the amount of suoh
indebtadnese that is unpald; (3) whether any amount owed on such indebtednass is, or has been, in arrears; (4) whether there ls,
or has been, any default with reapect o the Prlor Mortgage or the indebtedness secured thereby; and (5) any other information
regarding the Prior Morigage or the [ndebtednsss secured thersby which the Mortgagee may request from time to time.

Inst ¥ 1994-D4361

02/09/1994-04361
10/83 VI\HE\RBASE \NEWDOC\ALHEMOR.OUT 08«24 AM CERTIFIED
GHELBY COUNTY JIDGE OF FROBATE
063 AJe 8.5

A Subsidiary of Therdantlal@

LENDER




RN 70 A 1 e b YT 7 P

PR et iy ] “ e el o C Ly . e S T e e . o o B
IR LRI o TP ST B _ﬂ-ﬂi{ﬁm Pogs, 1 o TR s e m.- .~ - R T T :'-\.-ﬁ.,'a-."""'ﬂ' A e L T L TLoeftalne, .

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

H this Morigage is subordinate to a Prior Mortgage, the Mortgagor sxpressly agrees that if default ghould be made |n the payment
of principal, Interest or any othar sum payable undsr the terms and provisions of the Prior Mortgage, or if any other event of default
(or svent which upon the giving of notice or lapse of time, or both, would constitute an event of default) should Gccur thereunder,
then and In such event or avents the Morigagee may, but shall not be obligated to, cure such default, without notice to anyone, by
paying whatever amounts may be dus, or taking whatever cther actions may be required, under the tarms of the Prior Morigage 8¢
as to put the same in good standing.

For the purpose of further seouring the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other
llens taking priority ovar this Mortgage (herelnafter jointly called ‘Liens”), and if default is made In the payment of the Liens, of any 4

|
;
E

part thereof, the Mortgages, at Its option, may pay the same; (2) keep the Real Estate continuously Insured, in such manner and

with such companies as may be satisfactory to the Mortgagee, against loss by fire, vandallam, malicious mischief and other perile

usually covered by a fire Insurance polioy with standard extended coverage endorsement, with loss, it any, payable to the Morigagee,

as its interest may appear; such insurance 1o be in an amount at least equal to the full Insurable value of the improvements located

on the Real Estate uniess the Mortgages agress in writing that suoh insurance may be In a lesser amount. Subject to the rights of

the holder of the Prior Morigage, the original insurance policy &nd all replacernents therefore shall be delivered to, and held by, the

Mortgages until the Debt is pald in full and the Agresment is terminated. The inaurance policy must provida that it may not be -
canceled without the insurer giving at least flfteen days prior written notice of auch cancellation to the Mortigagee. Sublect to the *;
rights of the holder of the Prior Mortgage, the Mortgagor hereby assigns and piedges to the Morigages, as further security for the [
payment of the Debt, sach and every policy of hazard Insurance now or hereafter in effect which insures said Improvemants, or any b
part thereof, together with the right, title and interest of the Morigagor In and to sach and every such polloy, Including, but not Himited :
to, the Mortgago:'s right, title and Interest in and to any premiums pald on such hazard Insurance, Including all rights to retum
pramiuma. if the Mortgagor falle to keep the Real Estate ingured as specified above then, at the election of the Marigages and
without notice 1o any parson, the Mortgages may, but shall not be obligated 10, insure the Real Eatate for Its full Insurable value (or :
jor such lesser amount as the Mortgagee may wish) against such risks of loss, 1or its own benefit, the procesds from such insurance ;
(less the cost of collecting same), if collected, to be oredited against the Debt, or, at the election of the Morigagee, such prooeeds .
may be usad In repairlng or reconstructing the improvernents located on the Feal Estate.

All amounts spant by the Mortgagaee for insuranca or for the payment of Llens or for the payment of any amount undar the Prigv !
Mortgage shall become a debt due by the Mortgagor and at onoce payable, without demand upon, or naotice to, the Mortgagor, and '-
shall be Inciudied In the Debt secured by the ien of this Mortgage, and shall bear interest from date of payment by the Morigagee !
until pald at the rate of interest payable from time to time under the Agresment, or such lesser rate as shall be the maximum .
parmitted by law; and If any such amount is not pald In full immediately by the Mortgagor, then at the option of the Mortgagee, this
Mortgage shall be in default and subject to immediate foreciosure In all respécts as provided by law by the provisions hereot.

Subject to the rights of the holder of the Prlor Morigage, the Morigagor hereby assigns and pledges to the Morigagee the |
tollowing property, rights, claimas, rents, profite, Isaues and revenues: |

1. )l rents, proflta, issues, and revenues of the Real Estate from time to time accrulng, whether under leases or tanancies now
axIsting or hereafter created, reserving to the Mortgagor, 5o long as the Mortgagor is not In default hereunder, the right to recelve
and retaln such rents, profits, issues and revenues;

2. all judgmaents, awards of damages and settlements hereafter made rgsulting from condemnation proceadings or the power
of sminent domaln, or for any damage (whether causad by such taking or otheérwlse) to the Real Estate, or any parnt thereof, or to
any rights appurtenant thereto, Inciuding any award for change of grads of strests, and ali payments macle for the voluntary sale '
of the Raal Eatate, or any part thersof, in lieu of the exercise of the power of eminent domaln. The Morigagee Is hereby authorjzed |
on behalf of, and In the name of, the Mortgagor to axacuts and dellver valid acquittances for, and appeal from, any such Judgrments * -
or awards. Tha Mortgagee may apply all such sums so recelved, or any part thereof, after the payment of the Morlgages's expenses,
Inciuding court costs and attorneys' fees, on the Debt in such manner as the Mortgages elects, or, at the Mortgagea's option,the
entire amount or any part thereof o recelved may be released or may be used to rebuiid, repair or restore any or all of the
improvements [ocated on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit
any waste thereon, and at all times to maintain such improvermants in as good condition as they now are, reasonable wear and tear
excepted.

Notwithatanding any other provision of this Martgage or the Agresment, this Mortgage shall ba desmed 10 be in default and the !
Dabt shall bacome immediately due and payabile, at tha option of the Morigages, upon the sale, lease, transfer, or Mortgage, creation '
of a security Interest In, or other hypothecation by the Morigagor of all or any part of the Real Estate or all or any legal or squitable
Intarest therein, Without limlting the generality of the restriction aet forth in the preceding sentence, said restriction shall specifically
Include the tranafer of any legal or squltable interest in the Real Estate by contract to sell.

The Mortgages may make or oauss to be made reasonable entrlas upon and inspections of the Real Estate, provided that the
Mortgagee shall give the Mortgagor notice prior to any such inspection specitying reasonable cause tharefor related to the
Mortgagae's interest in the Real Estate.

Except for any notloe requlred under applicable law to be given in another manner, any notice under this Mortgage {a) may be
given to the Montgagor {If the same party as the Borrower) in the mannar set forth in the Agreemant; (b} may be given to any other
Mortgagor by delivering auch notlce to the Mortgagor {or any one of them i more than one) or by mailing such notice by first class
mail addressed 10 the Morigagor at any address on the Morigagee's records or at such other address as the Mortgagor ahall
designate by notice to the Mortgages as provided hereln; and (c) shall be glven 1o the Morigagee by first class mail to the
Morigagee's address stated herein or to such other address as the Morigagee rriay designate by notice to the Mortgagor as provided
herein. Any natloe under this Morigage shall be desmed to have been given to the Borrower, the Mortgagor or the Morigagee when
glven In the manner designated herein,

The Mortgagor shall comply with the provisions of any lease if this Mortgage |8 on a lsasehold. If this Mortgage is on a unit in
a condominium or a planned unit development, the Mortgagor shall perform all the Mortgagor's obligations under the declaration
creating or governing the condaminium or plannad unit development, the by-laws and regulations of the condominium or planned
unit development, and constituent doouments, all as amended, If a condominlum or planned unit development rider 18 executed
by the Mortgagor and recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall
be desrmnsd a walver of the Mortgagee's right to exercise such optlon, elther as to any past or presant default, and it is agreed that
no tenma of oonditions contained in this Mortgage may be waived, altered or changed except by a written instrument signed by the
Mortgagor and signed on behalf of the Mortgagee by one of ite offioars.

The Mortgagee may terminate the Agreement and acoslerste payment of the outstanding balance thereof prior to the scheduled
sxpiration date of the Agresment If:

(a) There has been fraud or material miareprasentation by the Bormower in connection with the Agreement, Including
fraud or milarepressntation (whether by acts of omisslon or overt acts) during the application process or at any
other time whan the Agreement is in effect;

(b) The Borrower fails to make any required payment under the Agreament or this Morigage when due; or

(o) Any sction or inaction by the Borrower adversely affects the Real Estate, or any right of the Mortgagee in such
feal Ectate. For example, if the Borrower transfers title to the Real Estate or salls the Real Estate without the
Morigagese's prior written permission, or if the Borrower fails to maintaln the Insurance reguired by paragraph
2 on page 2 of this Morigags, or if the Borrower commits waste or otherwise destructively uses or falla to maintaln
the Real Estate such that it adversely affects the Real Estate, the Mongagee s entitied to terminate the
Agreemaent and accelerate the balance outstanding. Further, the Borrower's failure 1o pay taxes on the Real
Estate as required by paragraph 2 on page 2 (or any other action by the Borrower resulting in the filing of a lien
senior to that held by the Morigagee), the Borrower's death or the taking of the Real Estate through eminent
domaln permit the Mortgages 1o terminate the Agreement as well. Moreover, in some clreurnstances the filing
of & judgment against the Borrower, the illegal use of the Fsal Eatate or the foreclosurs by a prior lisnholder may
permit termination of the Agreament if the Mongagee detérmihes that the Real Estate or the Mortgages's Interest
In the Real Estate Is or may be advergely affectsd.

The Mortgagee may temporarlly prohibit additional extensions of oredit or réduce the credit limit on the Account as specified In the

']
:f"
t
[

Agreerment If: )
(a) The value of the Real Eatate declines significantly below the appraised value the Mortgagee used on the date E'
of this Morigage; 3
(o) The Mortgages reasonably balisves the Borrower will not make any required payment on the Borrower's Account
when due bacause of a material change in the Borrower's financial circumatances; ! '
(e} The Borrower Is In default of any material cbilgation under the Agreement or this Morigage; ;.
(d) Any action by a governmental body preciudes the Mortgages from imposing the interest rate specified in the :
Agresmaent; - !
(w) Any action by a governmental body adveresly affects the priority of the Mortgages's sacurity interest in the Real

Estate to the sxtent that the value of the securlty interest is less than 120% of the maximum amount of the
outetanding Advanocas (as defined in the Agreament); ’

{f The Mortgagee ia notified by a regulatory agency with responsibl ity for supervising the Mortgagee that continuing ,
to advanoe funds under the Agreement conastliutes an unsafe and unsound practice; or e

{9) The Interest rate reachas the maximum rate psrmitted under the Agreement. ;
Upon the occurrence of an event of termination hereunder, the Mortgagee, upon biil filed or other proper legal proceeding belng ﬁ.
commanced for the foreclosure of this Morigage, shali be entltied to the appointment by any competent court, without notice to any
party, of a recelver for the rents, [ssuee and profits of the Real Estate, with powaer to lease and control the Real Estate and with euch
other powers as may be desmed necessary.
Upon condition, however, that if the Debt is paid in full (which Debt inclydes (a) all advances heretofore or from time to time
hereafter madas by the Mortgagee to the Borrower under the Agresment, of any extenslon of renewal thereof, up 10 8 maximum
principal amount at any one time outstanding not exceeding the Cradit Limit; (b) all finance charges payable from time to time on
said acdvances, or any part thereof; (o) all other oharges, costs and expenses now or heraafter owing by the Borrower to the
Mortgages pursuant 1o the Agresment, or any extension or renewal thereof: {d} all other indebtedness, obligations and liabllities now
or hereafter owing by the Borrower to the Mortgagee under the Agresmaent, of any extenslon or renewal thereof; and (e) all advances
by the Mortgages under the terma of this Mortgage) and the Mortgages ie reimburead for any amounts the Morigagee has pald In
yment of Liens or insurance premiums or the Prior Mortgage, and interest thereon, and the Mortgagor fulfiile all of the Morigagor's
obligations under this Morigage, then this conveyance shall be null and void, But if any event of termination occurs; then, upon the
happening of any one or more of said svents, at the option of the Mortgages, the unpaid balance of the Debt shall at once become
due and payable and this Mortgage shall be subject to foreclosure and may bo foreciosed as now provided by law In case of past-
dus Morigages; and the Morigagee shall be authorized to take possession of the Real Estate and, after glving at least twenty-one
days notice of the time, place and terma of sale by publication once a week for three consecutive weeks in some newspaper
published in the county In whioh the Real Estate is located, to sell the Real Estate in front of the courthouse door of sald county, at
publlc outory, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the axpense of advertising,
salling and conveying the Real Estate and foreciosing this Mortgage, Including reasonable attorney's fees; second, to the payment
in full of the balance of the Debt in whatever order and armounts the Morigages may elect, whether the same shall or shall not have
fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; third, 10 the payment of any amounts
that have been apent, or that it may then be necessary to apend, In paylng insyrance prerniums, Liens, any prior Mortgages, or other
snoumbrances related to the Real Estate, with Interest thereon; and, fourth, the balancs, If any, to be paid to the party or parties
appearing of record to be the owner of the Real Estate If the highest bidder therefor, At the foreclosure sale the Real Estate may be
offered for saie and sold as a whole without first offering it In any other manner or it may be offered for sale and sold in any other
manner the Mortgages may elact.
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

The Mortgagor agrees to pay all costs, Including reasonable attorney's fees incurred by the Mortgagee in collecting or ssduring
or attemptlng to collect or securs the Debt, or any part thereof, or in dﬂlndinqhnr attermpting 1o defend the pricrity of this Mortgage
against any llen or sncumbrance on the Real Estate, unless this Mortgage I8 harein expressly made subject to any such llen or
sncumbranoce; and/or all costs incurred In the foreciosure of this Morigage, sither under the power of sale contained herein, or by
virtus of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part
of the Debt and shall be ssoured by this Morigage. The purchaser at any suoch sale shall be under no obiigation to see to the proper
application of the purchass money. In the event of a sale hersunder, the Mortgages, or the owner of the Debt and Morigage, or
auctioneer, shall execute to the purchaser, for and In the name of the Morigagor, a deed to the Real Estate,

Piural or singular words used hereln 1o designate the Borrower or the Morgagor shall be construed to refer to the maker or
makers of the Agreement and this Morgage respectively, whether one or more natural persons, corporations, associations,
partnerships or other sntitles. All covenants and agreements hersin made by the Mortgagor shall bind the heirs, personal
representatives, successors and assigna of the Mortgagor; and svery option, right and privilege hesein reserved or secured to the

Mortgagee shall Inure 1o the benefit of the Mortgagee's successors and asslgris.
In witnese wheveod, the undersigned Morigagor has executed this instrument on the date first written above.

Py

STATE OF ALABAMA }

COUNTY OF ;

|, the undersigned authority, In and for sald county in said state, hersby oertify that _H_ﬁig{}d(_ue \ \

{ . Mﬂ_\d whoss (name Is) (hames are) signed to the foregoing instrument, and who
#) (are) known to me, acknowledged re ms on this day that, being Informed of the contents of said instrument

executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this _ar day of M*{ . 19% *

Notary Publle

My commission explres: 7 -1 - 97

NOTARY MUST AFFIX SEAL

This Instrurment prepared by: The Prudentlal Bank and Trust Company, Two Coneourse Parkway, Sulte 500, Atlanta, GA 30328
Wwhen recorded return to: The Prudential Bank and Trust Company, Two Conoourse Parkway, Sulte 500, Atlanta, GA 30328
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