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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCHEﬂSEEE
1N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL-4

PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. ' o
THISIG A F¥THHE ADVANCE MDE EA'E%E AND THE PROCEEDS OF THE QPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEES
UNDERTH A ENT BETWEEN THE MORTGAGEE ANC THE BORROWER NAMED HEREIN. "

STATE OF ALABAMA

— SHELBY COUNTY

i
1y
AmSouth Bank N.A. 1

Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and enterad intothis 22 dayof _ vanuary 1924 by and between

LANCE THOMAS RALEY, AN UNMARRIED MAN

(hereinafter called the "Morigagor whether one or more) and AmSouth Bank N.A., a national banking association (hereinafter called the “Mortgages').

Recitals

A. The Secured Line of Credit, LANCE THOMAS RALEY
(hersinatter called the "“Borrower" whether one or more) is {are) now or may become in the future justly indebted 1o the Mortgages in the maximum principal amount of

TWENTY THOUSAND DOLLARS AND O00/100#% %% &k kkddkdkdhdkihrribtatr kbt sn Duliars;[$ 20,0060.00 | the "'Credi
Lirmit'"} pursuant to & certain opan-end line of credit established by the Mortgages for the Borrowsr under an agreement {the "Credit Agresmeant’), entitled '

% KAmSouth Equity Line of Cradit Agreement” executed by the Borrower in favor of the Mortgagee, dated January 25 .19 94 ‘

71 "AmSouth Personal Financial Services Line of Credit Agreemant’ exscutsd by tha Borrewer in favor of the Mortgagee dated 19 as :
amended by an amendment of even date herewrth .
O “aAmSouth Premium Line of Credit Agraement” executed by the Borrowsr in favor of the Morigagee dated 18 , a5 amended

by an amendment of even date herewith,

The Cradit Agreement provides for an open-end line of cradit pursuant 10 which the Borrower may bomow and repay, and rebormow and repay, amounts from the Mortgages up to a maximum
principel amount at any ene time outstanding not exceeding the Credit Limit,

B. Rate and Pﬂ*mﬂﬂt Changes. Tha Credi Agresment provides for finance charges 1o be compuited on the unpaid balance autstanding from time to ime under the Cradit
'- at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each Giling cycle based on changes in the “Prime

reement
e’ as

2. 00 0 abova the Prime Rate in

publishad in the Wal Street Journal, The annua! percentage rate charged under the Credit Agreemant during each biling cycle wik be
8.00

i e iy TR =

effect on the first day of that billing cyels. The annual percentage rate on the date of this morngage is

94. The annual percentage rate will increase if the Prime Rate in

gffect on the first day of a biling cycle increases, and will decrease if
the Maximum Rate stated in tha Credit Agreement. Any incraase in

tha Primea Rate in effect on the first day of a biling cycle decreases: howewver, the annual percentage rate will never exceed
thes annual percentags rate may result in increased finance charges and increased minimum payment amoUnts under

the Credit Agreament. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

C. Maturity Date.lf not sooner terminated as setforth therain, the Credit Agreement will terminate twenty years from the date of the Credit Agreement, and all sums payabie thereunder
fincluding without limitation principal, interast, expenses and chargss) shall become due and payable in full

D. Mortgage Tax. This mortgage secures open-end or revolving indebtedness with an interest in residential real property. Therefors, under §40-22-2(1)b, Code of Alabama

1975, as amanded, the mortgaga fling privilege tax shalf not excesd $.15 for each $100, or fraction thereof, of the Credit Limit of & . which is the maxirmum
Brincipai indebtadness, to be secured by this morgage at ary one time. Atholugh the interest rate payable on the line of credit may increasé if the Prime Rate in effect on the frst day of a

iting cycle increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is NG provision for negative amortization, capitalization of
LA Paid inance charges or other increases in the princinal amount secured herely over and aoove the Cradit Limit. Therefare, the principal amount secured will never excesd the Credit Limit
snless an appropriate amendment harsto is duly recorded and any additional marigage tax due on the increased principal amount paid at the time of such recording.

—

Agreament

NOW THEREFQRE, inconsidaration of the pramises, and to sacurs the payment of {a) all advances heretofore or from time to time hereafter mads by the Mortgagee to the Borrower under
the Credit Agreement, or any extansion or renewal thereof, up to @ maximum principal amount at any one time outstanding not sxceeding the Credt Limtt; (b} all finance charges payable
from tire to fima on said advances, of any part tharecf: (o) all cther fees, changas, costs and expensas now or hereafter awing by the Borfower 1o the Mortgages pursliant to the Uredit Agreement,
or any exiansion or renewal thereof; (d) all ather indebledness, obligations and liabilities now or hereatter owing by the Borrower to the Morigagee under the Credit Agresment, or any extension
or ranewal thereot; and (e} all advances by the Morigagee under the terms of this mortgage (the aggregate amaount of all such tems described in (a) through {e} abave being herginafizr collectively
called "Debt and the compliance with all the stipulations hersin contained, the Mortgagor does hersby grant, bargain, sell and convey unto the Mortgagee, the following described

real estats, situated in SHELBY County, Alabama {said real estate being hereinafter called the “Real Estate’):

rdad in Map Book 3, Fage 100, in the

as reco
jnaisn valley >th Sactet, Alsbamn.

, ia Shelby County, s ‘
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Together with all the rights, privilages, tenements, appurtenances and fixtures appertaining to the Real Estats, all of which shall be deemed Real Estate and conveyed by this morgage.

To have and to hold the Real Estate unto the Mortgages, its successors and assigns forever. The Morgagor covenants with the Mortgagee that the Mm}agnr is lawfully seized in fee simple
of the Real Estate and has a good right to self and carway the Real Estate as aforesaid; that the Real Estate 15 free of all encumbrances, excapt the lien of ¢urrent ad vaﬁ::rem taxas, the prior
mongage, il any, hereinatter describad and any other encumnbirances expressly set forth above: and the Morigagor will warrant and forever defend the tite 1> the Real Estate urio the Mortgagee,
against the lawiul claims of all persons, except as otherwisa herein provided.

This mortgage secures an open-end revolving line of cradit under which the Borrower may borrow and repay, and reborrow and repay, ameunts from the Mortgages from time g time
up to a max/mum principat amount at any one tima outstanding not axceeding the Credit Limit, Advances under the Cradit Agreement are obligatory. The Credit Agreement does not
require that the Borrower make any minimum inltial advance or maintain any minimum balance under tha lina of credit; therefore, ai times there may be no outstanding Debt under this
mortgage. However, this mortgage shall bacome effective immedistely notwithstanding the lack of any initial advance and shall not be deemed satigfied nor shall title to the Real Estate
ba divestad from the Mortgagee by the payment in ull of all the Dabt at any one time outstanding, $ince in each casa further borrowings can thereafter be made from time to time by
the Bommower under the terms of the Credit Agreement and all such botrowings are to be included in the Debt secured heraby. This mortgage shall continue in effect until all of the Delbt
shall have besn paid in full, the Credit Agreament shall have been terminated, the Mortgagee shall have no obligation to extend any further credit to the Borrower thersunder and an
appropriate written instrument in satistaction of this mortgage, executed by & duly authorized officer of the Mnn?agaa, shall have been duly recorded in the probaie offica in which this
mortgage i originally recorded. The Morlgagee agrees to exacute such an instrument promptly following receipt of the Borrower's written request therefor, provided that all of the conditicns
set forth above have been fulfilled. Nathing contained herein shall be construed as providing that this mortgage shall secure any advances by the M-::rtﬁagaa to the Barrower under the
Credit Agreerment In 8 maximum princifal amount ai any one time oulstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to increase
the Cradit Limit by written instrument duly recorded In the probate office in which this morigage s originally recorded.

I[ﬁwﬁﬁ ﬂaipﬁ'{ﬁabﬂ% Lngr_[?agggs. junior and subordinate o that certan mongage dated 19 , and recorded in

Yolumes , at page in the Probate Office of County, Alabama.

The Morigagor hereby autharizes the holdar of a prior morgage encumbering the Real Estate, if any, 10 disciose to the Mortgages the follwing information: (1} the amount of indebledness
secured by such mortgage; (2) the amount of such indebtednass that is unpaid; (3) whether any amount owed on such indebiadness is or has been in arrears; {4y whether there is or has
been any detalk with respact to such martgage of the indebtadness securad thersby; and (5) any other information regarding such mortgage or the indetitednass secured thereby which 3
the Mortgagee may request from time o time. .

If this morigage is subordinate to & prior martgage, tha Mortgagaor expressly agrees that if default should be mads in the payment of principal, interast or any other sum payable under the
tarms and provisions of such prior martgage, of if any other event of default {or event which upon the giving of natios or lapse of time, or both, woukd constitute an event of default) should
occur thereunder, the Mortgagee may, but shall not be obligated to, cura such default, without natice fo anyone, by paying whatever amounts may be due, or taking whatever ather actions
may ba raquired, under the terms of such prior merigage so &s 10 put the same in good standing.

For the purposa of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessmants, and other liens taking priority over this mortgage (herenafter jointty
called ""Liens™, and if default is made in the payment of the Liens, or any part thereof, the Martgagee, at ts option, may pay the same; (2) keep the Real Estate continuolsly insured, insuch
manner and with such companies as may be satigactory lo the Mortgages, against loss by fire, vandalism. malicious mischief and other perils usually covered by a fire insuranoe policy with
standard extended coverage endorsement and againgt foss by such other perils asthe Morgages may from time to time determine is prudent or s then required by applicable faw, with loss,
it any, payable to the Morgagas, as its interest may appear; such insurance to be in an amount &t ieast equal to the full insurable value of the improvements located on the Real Estaie unless
the Morgagee agrees in writing that such insurance may e in a lesser amount Subiject to the rights of the hoider of the prior morigage, if any, set farth above, the original insurance policy
and all replacements therefor, shail be delivared to and held by the Mortgagee until the Debt is paid in ful and the Credit Agreement is terminated. The insurance paticy must provide that
it may not be cancelled without tha insurer giving at least fifteen days™ prior written notice of such cancellation to tha Mortgagee. Subject to the rights of the holder of the prior mortgage, f
any, set forth above, the Mortgagor hereby assigns and pledges to the Morigagee as further security for the payment of the Debt each and every policy of hazard insurence now or hereafter
in affact which insures said improvements, or ary part theraof, together with tha right, title and interest of the Mortgagor in and to sach and svery such policy, including but nat imited to all
the Morligagor's right, ttle and interest in and 10 any premiums paid on such hazard insurance, including all rights to return premiums, If the Mortgagar fails 10 kesp the Real Estate insured
as spacified above, then at the efection of the Mortgagee and without natice to any persen, the Morigagee may declars the entire Debt due and payabie and this marigage subject lo foreclosure,
and this mortgage may he foreclased as hersinafter pravided; and, regardless cf whether the Mortgagee declares the entre Debt due and payable and this morigage subject 1o foraclosure,
the Mart%agee may, but shall not be obligated to, insure the Real Estats for its ful insurable value for for such lesser amount as the Martgagee may wish) against such risks of loss, for its own .
benefit, the procaeds from such insurance (less the cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Morigagee, such procesds may be used
in repairing of reconstructing the improvements located on the Real Estate.

All amounts spent by the Mortgages for insurance or for the payment of Liens ar for the payment of any amounts under any prior mertgages shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice 10 the Martgagor, ana shall be included in the Debt secursd by the lien of this mortgage, and shall bear interest from date of payrment
by the Morigagee unitil paid at the rate of interest payabie from time to ime under the Credit Agresment, or such lesser rate as shall be the maximumn permitied by law, and if any such amount
is not paid in fullimmediately by the Mortgagor, then at the option of the Morigages, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided Dy law
and by tha provisions hereol,

Subjact to the rights of the holder of the priar mortgage, if any, set forth above, the Mortgagor hereby assigns and pladges to the Morigagee the follawing property, rights, claims, rents, profits,
issues and revenues:

1. All rents, protits, issuas, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created, reserving lothe Mortgagor,
50 long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profite, issues and revenues;

2. Alljudgrments, awards of damages and seftiements hereafter made resulting from condemnation proceedings of the power of minent domain, or for any damage fwhether caused
by such taking or otherwise) to the Real Estate, or any pant theraof, or to any rights appurtenart thereto, including any award for change of grade of streets. and aill payments made for
the voluntary sale of the Real Estate, or any part thereof, in lisu of the exercise of power of sminent domain. The Mortgages s hereby authorized on behalf of, and in the nrama of, the
Mortgagor to execute and deliver valid acqittances for and appeal from, any such jLidgments or awards, The Morigagee may apply all such sums so received, or any part thareof, after
the payment of all the Mongagee's expensas, Including court casts and attorneys’ fess, on the Deht in such manner as the Morlgagee elects, or, atthe Morpagee's option the entire amount
or any part thereof so recened may be releasad or may be vsed 1o rebuild, repair or restore any or all of the improverents located on the Real Estate

The Morigagor agrees to take good care of the Real Estate and all mprovements lacated thereon and not to commit or permit any waste thereon, and at all times to maintain such imprewements
in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the Credit Agreament, this morgage shall be daemed to be in default and the Debit shall become immediately due and payable,
at the option of the Mortgagee, upon the sale, lease, transfer, or mongags by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract o sell,

The Mortgages may maka or cause to be made reasonable entries upon and inspections of the Real Estate, provided thet the Mortgagee shall giva the Mortgagor notice prior to any stich
inspection speciftying reasonable cause thergfor ralated to the Morigag ee’s interest in the Real Estate,

Except tor any hotios required under applicable law to be given in ancther manner, ary notice under this morgage (a} rmay be given fo the Mortgagar (if the same party as the Borrowsr]
in the manner et forth in the Credit Agraement; (b) may be given to arty other Mortgagor by delivering such notice to the Morigagor {or any one of them # more than one) or raifing such
notica by first class mail addressed to the Mortgagor at any address on the Mmidagee's records o at such other address as the Mortgagor shall designata by notice to the Morgagee as
provided hersin; and (¢) shall be given o the horigages by first class mail to the Morigagee's addiress slated herain of 1o such other address as the Morgagee may designate by notice to
the Morgagor as proviced hersin. Ay notice under this mortgage shall be deemed 1o have been given to the Borrower, the Mortgagor or the Mortgages when given inthe manner esignated
hergir.

The Morigagor shall comply with the provisions of any lease if this morigage is on a leasehold. IF this mortgage is on a unit in a condominium or a planned unit development, the Morgagor
shalt perform all the Movtgagor's obiigations under the declaration creatin? or governing the condomiriun or plannad unit development, the by-laws and regulations of the condgminium or
planned Lnit developmant, and constituent documents, all as amanded. I a condominium or planned unit development rider is executed by the Mortgagor and recorded topether with this
mortgage. the covenants and agraemants of such rider shll be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as ifthe rider were a part heract

The Mortgagor agrees that no delay or faiiure of the Mﬂrtgage-a to exercise any option 1o declare the Debt due and payable shall be deemed a waver of the Marigageg's right to exercise
such option, aither as to any past o prasent default, and it is agreed that no terms or conditions containad in this mortgage may be waived, altered or changed except by & written instrument
signad by the Mortgagor and signed on bshalf of the Morigagee by one of its dfficers.

Upon the accurrance of an avent of detault hersundsr, the Morlgagee, upon bill filed or othar proper legal proceeding being commenced for the foreclosure of this mongage: shall be entitled
tp the appointmant by any competant court, without notica to any party, of a receivar for the rents, issues and profits of the Feal Estate, with power to lease and control the Real Estate and
with such other powers as may be caemed necessary.

Upan condition, however, that if: (a) the Debt is paid in full fwhich Debt includes () all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under the
Cradit Agreement, or any extensicn or rengwal thereof, up to & maximum principal amount &t any one time outstanding not exceeding the Credit Limit; {ily all finance charges payable from
time to time on said advances, or any part thereof, {iil) all other fees, charges, costs and expenses nNow or hereaftar owing by the Borrower to the Mortgagee pursuant to the Cradit Agreement,
or ary axtension or renewal thereof, (iv) all other indebtedness, c:bli%atinns and liabilities now or hereafter owing by the Borrowsr to the Mortgages under the Credit Agreement, or any extension
or ranewal theraof; and {v) all advances by the Mﬂﬂg&gﬁ& under the terms of this rnortgageﬂ; {b) the Morigagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
of INSUTAN0S premiums o any prior mortgages, and interest thereon; (¢} the Mortgagor futills all of the Mortgagor's obligations under this mortgage; {d) the Credit Agreement is terminated
and the Bank has no obligation to exterid any further credit to the Borrower thereunder; and (e} an appropriate written ingtrument in satisfaction of this mortgage has been execUted by a duly
authorized officer of tha Morgagee and property recorded; thig conveyance shall ba null and void, But if: {1 defaultis made in the payment 10 the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this mortgage; (2) the Dabt, or any part therecf, or any ather incebtadness, obligation or ability of the Borrower, the Mortgagor, or any of them, to the
Mortgagee remains unpaid at maturity, whather by acceleration or otherwise; {3) the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any
pricr lien or encumbrance therean; or (4) any event of default ocours under the Cradit Agreement which would permit the Mortgagee to terminate the Credit Agresement and acoelerate the
balance dus thereundsar: then, upon the happening of any one or more of said events, at the ophion of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable
and this mortgage shall be subject ta foreclosure and may ba foreclosed as now providad by law in case of past-due mortgages: and the Mongages shall be authorized 1o take possession
of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by pubilication once a waek for three consecutive weeks in some newspaper published
in the county in which the Real Estats is located to sel the Real Estate in front of the courthouse door of said county, at puklic outery, to the highest bndder for ¢ash, and to apply the proceeds
of said sale as follows: first, to the expense of adverhising, selling and conveying the Real Estate and fnraclusin%this mortgags, including reasonabia attorney's fees; second, ta the payment
in full of the balance of the Dabt n whatever ordar and amounts the Marig a%ee may elect, whether the same shall or shall not have fully matured at the date of said salg, but no nterest shall
be collected beyond the day of sale; third, to the payment of any amounts that have been snent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior
mongages or other encumbrances related to the Real Estate, with intsrest thereon: and. fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of
ihe Real Estate at the tima of sale, after dexlucting the cost of ascertaining who is such cwner. The Morlgagors agree thal the Mortgagee may bid at any sale had under the terms of this morigage
and may purchase the Real Estate if the highest bidder therefor. Atthe foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner

or it may be offered for sale and sold in any other manner the Mortgages may elect.

The Mnrtgagur agrees to pay all costs, including reasonable aftorneys fees incurred by the Mortgages in cﬂlle:ting{asecuring or aftempting 10 collect or secure the Debt, or any part tharedt,
or in detending or aitempting to defend the priorty of this mortgage against any lien or sncumbrance on the Real Estate, unless this martgage is herein expressly made subject to any such
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lign or encumbrance; and all costs incurred in the foreciosure of this mortgags, either under the power of sala contained herain, o by virtue of the decree of any court of competent jurisdiction.
The tull amount of such costs incurred by the Mertgages shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation fo
see 10 the proper application of the purchase moneay. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or the auctioneer, shall executs t the purchaser,
for and in the name of the Morigagor, & deed to the Real Estate.

Plural or singular words used herein to designate the Borrower(s) or the uindersigned shall be construed to refer to the maker or makers of the Credit Agreernent and this mortgags, respectively,
whather one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, perscngl
representalives, successors and assigns of the undersignad; and every option, right and privilega herein reserved or secured to the Mortgagee shall inure to the benefit of the Morigagee's
SUCCEESOrs angd assigns.

IN WITNESS WHEREQCF, the undarsigned Mortgagor has (have) exscuted this instrument gruti

(Seal)

LANCE THOMAS RALEY

(Seal)

(Seal}

{Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S) 'i

L o n ¥
.

STATE OF ALABAMA

$HEL BY County

LT SRl LR

|, the undersigned authaority, a Notary Public, in and for saigt ounty in said State, hareby certify that
LANCE THOMAS RALEY, A UNMARRIED MAN

whose namels) is {are) signed 1o the foregoing instrument, and who is (are} known Yo me, acknowladged before me on this day that, being informed of the contdnts of said instrument !

he exocuted the same volu ntariztyﬁﬂn the dats the sams ?eam date. 04 ‘
Given under my hand and officiaf seal, this day of anuaty .19
/- |

ERRET e R

Notary Public

My commission expires:

P — ——rier——— - "

MY COMMISSINY FXPIRES DECEMBER 7, 1984

NOTARY MUST AFFIX SEAL

T ECIm Tt - -

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the ungersigned authority, a Notary Public, in and for said county in said State, hersby certify that

whosa narme as of . & corporatian, is signed 1o the faregoing
nstrumant, and who is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, ____ he, as such officer, and with full authority, executed 3
the same voluntarily for end as the act of said corporation.
Given under my hand and official seal, this day of 19
Notary PUbIG

My commission expires:

NOTARY MUST AFFIX SEAL :.
:
Bhisdnstrumeskoreparagpy:
(Name) Fimda-dormes—Amdouwth-Bark;—Home Equity, P.O. Box 11007, Birmingham, AL 35288
(Addrass)
_04188 i
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