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ciELRY COUNTY JUDGE OF PROBATE

MORTGAGE ‘&%

THIS MORTGAGE is made this JANUARY .31, 1994 between the Mungagﬂ[ﬁ @

JOEN DENNIS JOHNSON AND PATRICIA ANN JOHNSON, HUSBAND AND WIFE

(hercin "Borrower"), and the Mortgagee, SOUTHERN HOME 2 corporation organized and cxisting under the laws of

whose address is 2700 HWY 280 S. EQUITY CORP.

BIRMINGHAM, AL 35253
(hercin "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 205300 .00

together with interest, which indebtedness is evidenced by Borrower's note dated JANUARY 31, 1994 (the "Note"),
providing for monthly installments of principal and interest, with the balance of the indebtedness, if not sooncr paid,

duc and payablc on  FEBRUARY 5, 2024

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with intercst thereon;
extensions and rencwals of the Note; the payment of all other sums, with interest thereon, advanced in accordance
with this Mortgage 1o protect the security of this Mortgage; and the performance of the covenants and agrecments of
Borrower contained in this Mortgage, Borrower does hercby morigage, grant and convey 10 Lender, with power of
sale, the following described property located in the
TOWN SHFLRBY COUNTY STATE OF  ALABAMA

Being the same premises conveyed to the Borrower by deed of

dated the , recorded on the

in Book of Dceds, page , in the SHELBY County Office, and
which has the address of

being the same property commonly known as: 124 MIT,GRAY LANE

CALERA, AL 35040
("Property Address") to have

and to hold this property unto Lender and Lender's successors and assigns forcver.

TOGETHER with all the improvements now or hercafter erccted on the property, and all casements, rights,
appurtcnances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage. All of the foregoing, together with such property {or the lcaschold cstate if this Mortgage is on a lcaschold)

arc called the "Property”.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, cxcepl for encumbrances of record.
Borrower warrants and covenants that Borrower will defend generally the title to the Property against all claims and
demands, subject to encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Intcrest. Borrower shall promptly pay when due the principal and interest
indcbtedness and all other charges cvidenced by the Note.
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
shall be applied first to interest accrued through the date the payment is received and the remainder, 1f any, to the
principal balance.

[l Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable
upon demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of
other charges. Thercfore, payments of other charges, whether paid (o Lender in addition to the monthly payment or
separately, will be applied in a manncr at the absolute discretion of the Lender.

3. Prior Mortgages and Deeds of Trust; Charges; Licns.  Borrowcr shall perform all of Borrowcer's
obligations under any mortgage, deed of trust or other sccurity agreement with a lien which has prionty over this
Mortgage, if any, including Borrowcr's covenants o make payments when due. Borrower shall pay or causc {0 be patd
all taxes, assessments and other charges, fincs and impositions attributable to the Property which may attain a prionty
over this Mortgage, and Icaschold payments or ground rents,  any.

4. Insurance. Borrower shall keep the improvements now cxisting or herealter crected on the Property
insurcd against loss by fire, hazards included within the tcrm nextended coverage”, flood and any other hazards as
Lender may require and in such amount and for such periods as !.ender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender,
provided that such approval shall not be unrcasonably withheld, All insurance policics and renewals therecof shall be
in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policics and renewals thereof, subject to the terms of any mortgage,
deed of trust or other sccurity agreement with a licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Borrowcr,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the
Property or to the sums sccured by this Mortgage.

S. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments.  Borrower shall keep the Property in good repair and shall not commit nor permit wastc or impair-
ment or deterioration of the Property and shall comply with the provisions of any leasc if this Mortgage 1s on a
leaschold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all
of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and rcgulations of the condominium or planned unit development, and constitucnt
documents.

6. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails {o perform the
covenants and agrecments contained in the Mortgage, or there is a legal proceeding that may significantly aflcct
Iender's rights in the Property (such as a procceding in bankruptcy, probatc, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nceessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccurcd by a lien which has priority over this
Mortgage, appearing in court, paying reasonable attomncys' fces and cntering on the Property to make repairs or abate
nuisances. Although Lender may take action under this Paragraph 6, Lender docs not have to do so.

Any amounts disbursed by Lender under this Paragraph 6 shall become additional debt of Borrower securcd
by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon demand of Lender.

If Lender required mortgage insurance as a condition of making the loan sccurced by this Mortgage, Borrowcr
shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

7. Inspection. Lcnder may make or causc (0 be made rcasonable entrics upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc
therefore related to Lender's interest in the property.
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. 8. Condcmnation. The procceds of any award or claim for damages, direct or conscquential, in conncction
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc
hercby assigned and shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other sccurity
agrcement with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender Lo Borrower or any successor
in intcrest of Borrower shall not operate to release, in any manncr, the liability of the original Borrower and
Borrower's successors in interest.  Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or othcrwise modify amortization of the sums sccured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's suceessors in interest.  Any [orbcarance by Lender on onc
or more occasions in exercising any right or remedy hereunder, or otherwisc aflorded by applicablc law, shall not be a
waiver of or preclude the later exercise of that or any other right or rcmedy.

10. Successors and Assigns Bound; Joint and Scveral Liability; Signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 14 hereof.  All covenants and agrecments of Borrower shall be
joint and several. Any Borrower who signs this Morigage, but docs not cxccute the Note, (a) is signing this Mortgage
only to mortgage, grant and convey that Rorrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liablc on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower may agrec to cxtend, modify, forbear or make any accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent.

11, Notice. Except for any notice required under applicable law to be given in another manncr, (a) any
notice 1o Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class
mail addressed to Borrower at the mailing address shown in the signed loan application or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any noticc provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in the manncer designated herein,

12. Governing Law; Severability. The statc and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The forcgoing sentence shall not 1imit the applicability of federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Notc conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given cffect without the
conflicting provision, and to this end the provisions of thits Mortgage and the Note are declared to be severable. As
used hercin, "costs”, "expenses” and "attorncys' fecs” include all sums to the extent not prohibited by applicable law or
limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at
the time of exccution or after recordation hercof.

14. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums securcd by this Mortgage. However, this option shall not be exercised by Lender if exercisc is prohibited
by fedcral law as of the date of this Morigage.

| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.
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15. Acceleration; Remedies. Except as provided in Paragraph 14 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 11 hereof
specilying: (1) the breach; (2) the action required to curc such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to curc such breach on or
before the date specified in the notice may result in acceleration of the sums sccurced by this Mortgage, forcclosurc by
judicial proceeding or advertiscment and sale of the property.

The notice shall further inform Borrower of the right to reinstate this Mortgage after acceleration and the
right to bring a court action or to assert in the judicial procceding the nonexisience of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not curcd on or before the date specified in the notice,
Lender, at Lender's option may declare all of the sums sccurcd by this Mortgage to be immediately duc and payable
without further demand and may foreclose this Mortgage by judicial procceding or invoke the power of salc hereby
sranted and any other remedies permiticd by applicable law. Lender shall be entitled after default to collect all
cxpenscs of collection and foreclosure, including, but not limited to, reasonable attorneys' fecs, court costs, and costs of
documcntary evidence, abstracts and ttle reports.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in Paragraph 11 hercof. Lender shall publish and post the notice of sale and Property shall be sold in the
manner prescribed by applicable law. Lender or Lender's designee may purchase the Property at any sale. The
proceeds of the sale shall be applicd in the following order; (@) to all rcasonable costs and expenses of the sale,
including, but not limited 1o, rcasonable attorneys' fees; (b) to all sums sccured by this Mortgage; and (c) the excess, if
any, to the person or persons legally entitled thereto.

16. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccurcd by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to sale of the Property or entry of a judgment cnforcing this Mortgage if:
(a) Borrower pays Lender all sums which would be then duc under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; and (c) Borrowcr pays all reasonable attorneys' fees and court costs; and (d) Borrower takes such action as
Lender may reasonably require to assurc that the lien of this Morigage, Lender's interest in the Property and
Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgapge and the obligations sccured hereby shall remain in full force and cflect as 1if no
acceleration had occurred.

17. Assignment of Rents; Appointment of Receiver,  As additional sccurily hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 15
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 15 hercol or abandonment of the Property, Lender, in person, by agent or
by judicially appointed recciver, shall be entitled to enter upon, take posscssion of and manage the property and to
collect the rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applicd
first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relcase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency,or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower icarns, or i1s notifted by any
governmental or rcgulatory authority, that any removatl or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmental
Law.
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As used in this Paragraph 18, "Hazardous Substances" arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydec,
and radioactive materials. As used in this Paragraph 18, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release the Mortgage.
Borrower shall pay any relecase fees and costs of recordation unless applicable law provides otherwise.

20. Waiver. Borrower waives all rights of ecxcmption pertaining to the real property secured by the
mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Murlﬂage
and in any rider(s) executed by Borrower and recorded with 1it.

CUo o i
;‘r EMNIS ;l*'q ON - Dorrower
)/ ey / QDM'&T"\_ (Scal)

PAIC A ANN JOHNSON -Borrower
(Seal)
-Borrower
(Scal)
| Borrower
STATE OF ALABAMA )
} ss.
County of JEFFERSON )
Johnson

I, Kenneth W. Battles,Srhereby certify that John Dennis Johnson & Patricia Ann /
whose name(s) is/are signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, __they  exccuted
the same voluntarily on the day the same bears datc. Given under my hand this _ 31st  day of

Notary Pubhc o S (2572

&—O
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