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VA Form 28-8300 {Home Loan) ALAB‘AMA

{Amanded May, 1089)

MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA,
Shelby COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undarsigned Arthur E. Fleet, an unmarried person, of the city of Leeds, county of
Shelby and State of Alabama, party of the first part (hereinafter csll the Mortgagor), has become justly indebted unto
Community Mortgage Corporation, a corporation organized and existing under the laws of the State of
Tennessee, party of the sscond part (hereinafter called the Mortgagee), in the full sum of One Hundred
Sixty-Four Thousand Four Hundred and 00/100°S **+ Dollars ($ 164,400.00}), money lent and
advanced. with Interest at the rate of Seven and 00/100°S *** per centum (7%) per annum until paid, for
which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory ncte bearing even
date with these presents, the sald principal and interest to be payable at the office of Community Moirtgage
Corporation, 6389 Quall Hollow in Memphls, TN 38120, or at such other place as the holder may
designate In writing delivered or mailed to the Mortgagor in monthly instaliments of One Thousand Ninety-Three
and 76/100'S *** Dollars ($ 1,093.78), commencing on tha fkst day of March, 1994, and continuing on the
first day of each month thereafter until the principal and Interest are fully paid, except that the final payment of prin¢ipal
and interest, if not sooner paid, shall be due and payable on the first day of February, 2024.

WHEREAS the said Mortgagor is deslrous of securing the prompt payment of said note and the several installments.

of principal, nterest, and monthly payments heralnafter provided for, and any additional indebtedness accruing to tha
Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in conslderation ot the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
Arthur E. Flest, in hand paid by the Mortgagee, the receipt whereot is hereby acknowlsdged, and for the purpose of
securing the prompt payment of said indebtadness as it becomes due l/we the said Arthur E. Fleet, an
unmarried person dc hersby grant, bargain, sell assign, and convey unto the said Montgagee the following-dascribad
real property situated in Shelby County, Alabama, to wit:

See attached Exhibit "A" for legal description.

The loan proceeds have been applied to the purchase price of the property
described herein conveyed to mortgagor simultaneocusly herewith.

together with the heraditaments and appurtenances thergunto belonging, and the rents, issues, and profits of the
above-described property (provided, howsever, that the Mortgagor shall be entitled to collect and retain the said rents,
issues, and profits, until default hereunder), and all fedures now or nhereafter attached to or used in connaction with the
premisas herein described and in addition thereto tha following described household appliances, which ars, and shall be
deamad to be, fotures and a part of the realty, and are a portion of the sacurity for the indebtedness herein mentioned:

Should the Department of Veteran Affairs fail or refuse to issue its guaranty of the loan sacured by this instrument
under the provisions of the Servicemen's Readjustment Act of 1944, as amendad, within sixty (80) days from the date the

loan would normally become aligible for such guaranty, the Mortgagee may, at its option, declare all sums securad hereby
immediately dus and payable,

The Morigagor covenants and agrees that so long as this Mortgage and the said Note secured hersby are guarantaed
under the provisions of the Servicernan’s Readjustment Act of 1944, as amended, he will not executs or file for record any
instrumeant which imposes a restriction upon the sale or occupancy of the morgaged property on the basis of race, color

or creed. Upon any violation of this undertaking, the Mortgagae may, at its option, declare the unpaid balance of the debt
socured hereby immediately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appartaining unto the said Mortgagee and assigns of the Mortgages forever.

And the Morigagor heraby covenanis that he/she isfare seized of said real property in fee simple, and has a good
right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and
Mongagor's helrs, executors, administrators, next-gf-kin, and assigns will forever defend the same unto the Mortgages and
assigns agalnst the claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agresmants, that is to say:
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1. That the Mongagor will promptly pay the principal of and interest an the indebtednaess avidenced by the said nots,
at the times and i the manner thereln provided. Privilege Is reserved to prepay at any tima, without prémium or fea, the
antire indebtedness or any part thereof not less than the amount of one instaliment, or one hundred ($100) whichever is
lass. Prepayment In full shall be credited on the date received. Partial prepayment, other than on an installment dua date,
nead not be credited until the next fotllowing installment due date or thirty days after such prepayment, whichever is earlier.

2. Togather with and in addition to the monthly payments of principal and interest payvable under the tarms of the note
securad hereby, the Mortgagor will pay to the Mortgagee, as trustee, {unger the terms of this trust as herainafter stated)
on the first day of each month untll said note is fully paid, the following sums:

{a) A sum equal to the ground rents, i any, next dus, pus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the morigaged propesty (all as estimated by the Mortgages, and of which the Mortgagor i& notified) legs
ali sums elready pald therefor divided by the numbaer of months to elapse before 1 month prior to the date which
guch grounds rents, premiums, taxes and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay sgld ground rents, premiums, iaxes, and speclal assassments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note sacured
hereby, shall be pald in a single payment sach month, to be applied to the following items in the order stated:

(I) ground rents, taxes, special agsessments, fire and other hazard insurance pramiums:
(I} interest on the note secured hereby;and
{111} amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made goed by Mnrthagcr
prior to the dua date of the next such payment, constitute an event of default under this mortgage. At
Mortgages's optlon, Mortgagor will pay a "late charge” not axceading four per centum (4%) of any instaiimant
when pald more than fltesn (15) daye after the due date thereof to cover the extra expense invelved In handling
delinquent payments, but such "late charge” shall not ne payable out of the proceeds of any sale made to
satisfy the indebtedness securad hereby, unless such proceeds are sufficient to discharge the entire
ndebtedness and all proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall excesd the amount of
payments actually made by the Mongagea, as trustes, for ground rents, taxes asgessments, and insurance premiums, as
the case may be, such excess shall be cradited by the Morigagee on subsequent payments to be made by the Mortgagor
for such ltems or, at Mortgagee's option, as frustes, shall be refunded to Montgagor. i, however, such monthly payments
shall not be sufficient to pay such items when the same shali become dus and pavable, then the Mortgager will pay to
the Mortgagee, as trustee, any necessary to make up the deflciency within thirty (30} days after written notica for the
Mortgages stating the amount of the deficiency, which notice may be given by mail. it at any time the Mortgagor shall
tender to the Mortgages, in accordance with the provisiens of the note securad hereby, full payment of the entire
indebtedness represanted thereby, the Mortgagee, as trustes, shall, in computing the amount of such indebtednaess, credit
to the account of the Mongager any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a pubbc sale of the premises coverad hereby
or If the Mortgagee acquires tha property otharwise after default, the Mortgages, as trustee, shall apply, at the time of
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpald on sald note.

4. It the Morigagee shall be made a party to the condemnation proceedings or 10 any suit involving the titke to the
property hereby conveyed and employs an attormsey to rapresent # therein, or if tha Mortgages employs an attorney to
assist In setting or removing any cloud on tha title to the property hareby conveyed that purports to be superior to tha
llen of this mortgage i any respect, or [f this mortgage be foreciosed in Chancery or under the power of sale hereinafter
provided for, or it an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when the same
necomes due, such attomey's fee as may be reasonable for such services, and if such fee is paid or incurred by the
Mortgagee the sama shali be securad by the lien of this mortgage in addition to the indebtedness specially secursd
hereby and shall bear interest from the date it is paid or ncurred and shall ba at once due and payable. Any proceeds
rom Condemnation awards shall be applied to reduce the amount of the principal debt at the option of Morigages.

5. So lang as any of tha indebtedness secured hereby shall remain unpaid, in whole or in part, tha Mortgagor agrees
to keep sald premises and tha Improvemants thereon in good condtion, and to pay all taxes and assessments that may
be levied or accrue upon sald property, and ell other charges that may become llens upon said premisas, and not to
parmit any llen, which might take precedence over the lien of this mortgage, to accrue and remain on said premises, Of
any part thereof, or on the improvements thereon,

8. Mortgagor will continuously maintain hazard Ingurance, of such type or types and amounts as Morigages may from
time to time require, on the improvements now or hereafter on said premises, and except when paymsnt for all such
premiums has hevetofore been made under {a) of paragraph 2 hereof, he wlill pay promptly when dus any préemiums
therefor. All Insurance shall be carried In companles approved by the Morigagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto ioss payabls clauses In favor of and in form acceptable to the
Mortgagee. In event of loss Mortgager will gve immediate notice by mall to the Mortgagee, who may make proof ot loss
f not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized and directad to
make payment for such loss diectly to the Mortgagee instead of to the Mortgager and the Mortgagee jointly, and the
insurance proceads, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the
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Indebtedness hereby sacured or to the restoration or repair of the property damaged. In event of foreclosure of this
mortgage or other transfer of titke to the morgaged property In extinguishmant of the indebtedness secured hereby, all
right, title and Interest of the Mortgagor in and to any insurance pelicles then in force shall pass to the purchaser or
grantee.

7. i the Mortgagor fails to insure salid property as hereinabove provided, or to pay all or any part of the taxes or
assessments levied, acerued, or assessed upon or against sald property, or falls to pay immediately and discharge any
and al llens, debts, and charges which might become lisns superior to the lien of this mortgage, the Morgagee may,at its
option, insure sald property and pay sald taxes, assessments, debts, liens, and charges, and any money which the
Mongagee shall have so pald or become obligated to pay shall constitute a deb! to the Morigages additional to the debt
haraby speclally secured, shall be sacured by this mortgage, shall bear interest at the rata provided for in the princlpal
Indebtedness from date paid or incusred, and, at the option of the Mortgages, shall be immediately due and payable.

8. That upon the request of the Morigages the Mortgagor shall execute and deliver a supplamental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of sald
premises, for taxes or assessments against the same and for any other purpose authorized heraunder. Said note or notes
shall be secured heraby on a party with and as fully as if the advance evidenced thereby were ingluded in the note first
described above. Sald supplementsl note or notes shall bear intarest at the rate provided for in the principal indebtadnass
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor
and debtor. Falling to agree on the maturity, the sum or sums $o advanced shall be dus and payable 30 days after
demand by the ¢reditor. In no event shall the maturity extend beyond the ultimate maturlty of the note first described ;
above. |
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9, No fallure of the Morigagese to exercise any option herein ghven to dectars the maturity of the dabt hersby secured
shall be taken or construed as a waber of its right to exerclse such option or to declare such maturity by reason of any
past or present default on the part of the Mortgagor; and the procuremant of insurance of the payment of taxes or other
lens, debts, or charges by the Morngages shall not be taken or construed as 4 waiver of its right to declare the maturity
of the indebtedness hereby secured by reason of the failure of the Mortgagor to procurs such msurance or tc pay such
taxes, debts, lens, or charges; and the lien of this instrumant shall remain in full torce and effect during any postponemant
or extansion of the time of payment of the indebtadness or any part thereot sacurad hareby.

10. It the Mortgagor shall well and truly pay and discharge the indebtedness hereby sacured as i shall becoms due r
and payable and shall do and perform &l acts and agreemants to be done and performed by the Mortgagor under the '
terms and provisions of this montgage, then this conveyance shall be and bacome null and void.

11. if the Mortgagor shall fall to pay, or cause to be pald, as it matures, the Indebtedness hereby secured or any par
thereof, according to the terms thereot, or if the Mortgager shall fail to do er parfarm any other act or thing hersein
required or egreed to be done or performed, or if the interest of the Mortgages in said property becomes endangered by
reason of the enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole indebtedness
heraby secured shall, at the optlon of the Mortgages, and without notice, bacome immediataly due and payable and this
mortgage subject to foreclosure; and in such event the Mostgages shall have the right and & hereby authorized to enter
upon and take possession of sald property, and, after or without taking possession, to sell the same before the
Courthouse door In the city of Columbiana, County of Shelby, Alabama, at public outcry, for cash, first giving
notica of the time, place, and terms of said sale by publication once a week for thres successive weeks prior to =aid sale
In some newspaper publishad In said county, and, upon the payment of the purchase money, tha Mortgages ar any
pergon conducting said sale for it is authorized to execute to the purchaser at said sale a deed t0 tha property s
purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The
Mortgagee may bid at the sale and purchase sald property, if the highest bidder therefor.

12. The proceads of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses of advertising
and selling, Including the attomey’s feas, provided for in paragraph 4 heracf; second, to the repayment of any moneay, with
interest thereon, which the Mortgagee may have paid or become liable to pay or which  may then be necessary to pay
for taxes, assessments, nsurance and other charges, llens, or debts hersinabove pravided; third, to the payment and
salisfaction of the Indebtedness hereby specially secursd with interest, but interest to date of sale only shall be charged;
fourth, to relmbursement of The Department of Veterans Affairs for any sums paid by it on account of the guaranty or
insurance of the indebtedness evidenced by the note secured hereby; fifth, the balance, i any, shall be paid to the

Mortgagor.

3. As long as any of the Indebtadness hereby secured shall remain unpaid the Mortgagor will neither commit nor
permit waste on the promises hereby conveyed; and upon the commission of any waste thereon the Mortgages may, at its
option, declare the antlre indebtedness hereby secured to be at once dus and payabla. Nor will tha Mortgagor remove
any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hergby secured shall remain
unpaid.

14, It the Mortgagor shall make default in the payment of any of the indebtadness herseby secured, or in ths
pacformance of any of the terms or condlitions hareof, the Mongagee may procead to collect the rent, income, and profits
from the premises, sither with or without the appointment of a raceiver. Any rents, incoms, and profits collected by the
Mortgagee prior to foreclosure of this indebtednass, less the cost of collecting the same, inciuding any real estate
commisslon or attorney’s fee incurred, shall be credited first, on the advances with Interest thereon, then upon the interest,
and the remainder, i any, upon the principal dabt hereby secursd.

15, Any promise made by the Mortgagor hereln to pay money may be anforced by a sult at law, and the security of
this mortgage shall not be waived thereby, and as to such debts and Morigagor walves all right of exemption under the
aw,
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16. The Indebtednees evidanced by the note frst described above and by this mortgage reprasents the unpsid balance
of the purchase price due by the Mortgagor to the Mortgages for the purchase price of the property herein conveyed, and
thig I8 a purchass money mortgage.

17. If the Indebtedness securad hereby be guaranteed or Insured under Title 38 Unlted States Code, such Title and
Regulations issued thereunder and in effect on tha date hereof ghall govern the rights, duties and liabilities of the parties
hersto, and any provislons of thig or other instruments executed in connection with said indebtedness which ara
nconsistent with sald Title or Regulations are hareby amendsed to conform thereto.

18. Tha covenants, conditions, and agreemants herein contained shall bind, and the bensfits and advantages ghall
nure to, the respective heirs, axecutors, administrators, successors, and assigns, of the parties hereto. Wherever used, the
gingular number shall include the plural, the plural the singuler, the use of any gender shall include all genders, and the
tarm, "Mortgages,” shall include any payee of the indebtedness heraby secured or any transferee thereof whether by
operation of lew or otherwise.

Given under our hand and seal this the 28th day of January, 1994.

Arthur E. Fleet

[SEAL]

[SEAL]

[SEAL}

STATE OF ALABAMA,
SHELBY COUNTY

|, the undersigned, a notary public in and for said County, in said State, hersby certily that Arthur E. Fleet, an
unmarried person, whose name(s) isfare signed to the foregoing conveyance, and who isfare known to me,
acknowledged before me on this day that, being informed of the contents of this conveyance, he/shafthey axecuteg the
same voluntarily an tha day the same bears date.

Given under my hand and official seal this 28th day of January, 19984.

(S U

Motary Publi

My Commission explres:09/21/94

Loan #: 12-0865
Flia #: 24020SH

THIS INSTRUMENT PREPARED BY:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSCCIATES,, P.C.

#10 IVERNERSS CENTER PKWY., SUITE 110
BIRMINGHAM, ALABAMA 35242-4818
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FILE NO: S40208H
LoaN No: 120665
BINDER NO: 38267

EXHIBIT "A" LEGAL DESCRIPTION

A parcel of land being situated in the North 1/2 of the SE 1/4 of Section 7,
Township 18 South, Range 1 East described as follows:

Commence at the Northeast corner of the NE 1/4 of SE 1/4 of Section 7,
Township 18 South, Range 1 East and run North 88 deg. 37 min. West along
the North line of sald 1/4 1/4 for a distance of 277.0 feet to the Northwesterly
right of way line of Shelby County Highway #41 for the Point of Beginning;
run thence South 32 deg. 54 min. West along said right of way for a distance
of 790.00 feet to the corner of the Pleasant Ridge Baptist Church Property;
thence turn an angle of 101 deg. 12 min. to the right and along said Church
Property for a distance of 356.99 feet; thence turn an angle of 86 deg. 04
min. to the left and run South 48 deg. 02 min. West for a distance of 312.55
fest: run thence South 73 deg. 26 min. West for a distance of 360.0 feet; run
thence North for a distance of 710.0 feet: run thence South 89 deg. 37 min.
East for a distance of 1,263.17 feet to the Point of Beglnning.

Less and except the following:

A parcel of land more particularly described as follows:

Begin at a point which I8 the most southwesterly corner of a parcel of land
conveyed to grantors by deed of Joe A. Scotch and wite Peggy P. Scotch
dated October 20, 197, which deed appears of record in the Probate Office of
Shelby County, Alabama, in Deed Book 271 at page 924, run thence North 0
deg. 00 min. 315.64 feet; turn thence an angle of 90 deg. 23 min. to the right
258.77 feet: turn thence an angle of 89 deg. 37 min. to the right 236.47 feet;
and turn thence an angle of 73 deg. 26 min. to the right 271.57 feet to the
point of beginning.

Leas and except the following:

A part of the NE 1/4 of SE 1/4 of Section 7, Township 18, South of Range 1
East and described as foliows:

Commence at the NE corner of sald 1/4 1/4 Sectlon, thence North 89 deg. 37
min. West along the North line of sald 1/4 1/4 Section a distance of 277.00
feet to the westerly right of way line of Shelby County Highway No. 41,
thence South 32 deg. 54 min. West along sald right of way a distance of
790.00 feet, thence North 45 deg. 54 min. West a distance of 356.99 feet,
thence North 89 deg. 35 min. West a distance of 147.20 feet to the point of
beginning, thence continue along the last named course a distance of 200.0
teet, thence North 3 deg. 15 min. West a distance of 218.00 feet, thence
South 89 deg. 42 min. East a distance of 210.84 feet, thence South 0 deg. 24
min. East a distance of 218.00 feet to the point of beginning,

Also a 20.00 foot easement for ingress and egress to the above described
Property and the center line of said easement described as follows:
Commence at the SW corner of above described property thence North 3
deg. 15 min. West a distance of 10.02 feet to the point of beglinning, thence
South 89 deg. 35 min. East a distance of 351.48 feet, thence South 45 deg.
54 min. East a distance of 359.01 feet to the Westerly right of way line of
Shelby County Highway No. 41.

Leas and except the following:
Commence at the Northeast corner of the NE 1/4 of Section 7, Townshlp 18
South, Range 1 East, Shelby County, Alabama. From said corner run North 89
deg. 37 min. West 277.0 feet; thence South 32 deg. 54 min. West a distance
of 790.0 feet along Highway #41, thence North 45 deg. 54 min. West a
distance of 356.99 feet to the point of beginning of the tract herein
described; thence South 48 deg. 02 min. West a distance of 312.55 feet 1o a
point; thence South 73 deg. 26 min. West a distance of 89.04 feet; thence
" North and pareliel with the West line of said 1/4 1/4 section a distance of
236.65 féét'to a point; thence East and parallel with the North line of said 1/4

LHL 4T .

1/4 section & distance of 317.62 feet to the original point of beginning.
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All belhg situated In Shelby County, Alabama.




V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE, DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 28th day of January , 19 94 ,
and is incorporated into an';l shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“Instrument’’) of the same date herewith, given by the undersigned (‘‘Mortgagor®’} to secure the Mortgagor’s

Note (“‘Note’") of the same date to Community Mortgage Corporation

- its successors and assigns
(‘*“Mortgagee’’) and covering the property described in the Instrument and located at:

9615 Dunnavant Road, Leeds, AL 35094
(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code *“Veterans Benefits,’’ the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (‘‘assumption’’) of the property securing such loan
to any transferee (“‘assumer’’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code, -

An authorized transfer (‘‘assumption’’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASMIFUQI:LED_D[QIH%EEE A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Department of Veterans Affairs. I the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagec of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.8.C. 1829 (b).

(b? ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this foan, a processing fe¢ may be charged by the mortgagee or its authorized agent for determining the creditworthiness

of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed, The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code applics or any maximum prescribed by
applicable State law.

(c) wmﬂw If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including

the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

s) has executed this Assumption Policy Rider.

(Seal) (Seal)

Mortgagor Mortigagor

(Seal) (Seal)

Mortgagor Mortgagor

..-E!ﬂ {POY2} VMP MORTGAGE FORMS + (3131293-B100 * (300)521-7291 10/90

ne/07/1994-040335
1152 AM CERTIFIED
SHELRY LOUNTY JUDGE OF PROBATE
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