€Colonial Bank

Equity Line
Adjustable Rate Mortgage

1, Made this 28t hdayei___Janvary, 1994

by and belween Wm '
(referred fo as "Morigagor® or "You," whother singular or plural) and the

Colonial Bank .
an Alabama banking corporation {referred io as “Mortgagee,” "We,” “Our,” or
"Lia").

NOTE: You are giving Us this Adjustable Raie Morigage 1o secure an
open-and line of credit, called Your “Equity Line,” dated .
19 0.4 . The annual percantage rate on Your Equity may changa.
Increasas In Your annual percentage rate may result In higher monthly
payments and incraased finance charges; decreases in Your annual percent-
age rale may have the opposite effect.

iL 1. Your Equity Line. You alther have or will entar intd an agreemenl
with Us (the “"Equity Line Agreament™) which obllgates Us to extend to You a
line of cradit up o a maximum amounl of §
(referred to as Your “Cradit Limit™), According 1o the terms of Your Equity Line
Agreament, You may borrow as much as You like up fo Your Credit Limit. If You
repay part of the amounts borrowed, You may then borrow monay again up to
You Credil Limit,

If We hanor Equity Line checks n excess of Your Cradit Limit, than any
amouni over Your Cradlt Limit will not be sacured by this Morigage. Howover,
You stlil will have 1o pay all credit extended fo You according % the terms and
condiions set forth In Your Equity Line Agreemenl.

You are granling Us a mortgage In resldentlal property to secure Your
Equity Line.

2. Annusl Percentage Rate. The annual percentage rats which We may
charga on the unpaid balance of Your Equity Line Is subjoact o change monthly
in accordance with the torme of Your EqQuity Ling Agreement. You should reler
10 Your Equity Line Agreement for the torms governing the calculation of the
annual parcentage rate.

This property has the foliowing legal description:

*kkkGSae betwean¥rxwx¥

lll. In conskieration of the mutual promises herein contained, You hereby
grant, bargaln, sell and convey to Us the property (“Property”) described below.

(a} The real astate (“Real Estate”) whichis locatedal _Bilrming

n___Shelby County, more particulary described as
follows:

' [
County,

Shelby
Birmingham, AL 35242

(b) All buildings, struciures, and other Improvemenis that are located on
the progerty described In the paragraph (a) of this saction;

{c) All rights in other proparty that You have as owner of the propedy
described in paragraph {a) of this section. These rights are known as
"sasemants, rights and appurienances attached 1o the property:”

(d)} Allrents orroyalties from the property described in paragraph {a) of this
saclion;

(&) All mineral, oil and gas righte and profits, water rights and watar siock
that are part of the property that Is described in paragraph (a) of this section;

{f) Al rights that You have in the land which lias in the sireets or roads in
front of, o next to, the property describad I paragraph (a) of this section;

{g) Al lixiwes on the praperty described in paragraphs {a} and (b} of this
seclion;

{h) Allofthe property described in paragraphs (b) through (f) of this sectlon
that You aceeire in the future, and all rights described in paragraph {b} through
(f} that You acquie i the fullire;

{1} All replacements of or addilions to the property described in para-
graphs {b} through (f) and paragraph (h}) of this section; and

{) Allreplacemnents of or aciditions to the fixluras that are on the property
described in paragraphs {a) and (b} of this saction.

~Charles A. Traffica and wife, Eddie A, Traffica

Lot 233, according to the Survey of Brook Highland, an Eddleman

Community, 6th Sector, 2nd Phase,

as recorded in Map Book 15,

page S0 in the Probate Office of Shelby County, Alabama,

Inst # 1994-—-&4511
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We may exerclas all rights contained heraln If You:

(a} Do not pay all amounts owod under Your Equity Line Agreament as
and when dua, Including principal, finance charges and all other indebledneas
incurred in connaclion with Your Equity Line;

{b} Oa not pay, with inlereat, as and when due, any amount that We spand
undar this Adjustabla Rate Mortgage 1o prolect the value of the property and
Our rights in the proparty,

{c) Engage in fraud or materidl misrepresentation by Your actions oF
failure 1o act, In cennection with any part of Your Equity Ling Agreement; or

(d) Your action or inaction adversely affects the collateral for Your Equity
Line, or Our rights in the collateral, as s more specifically set outin Your Equity
Ling Agreamant.

You promigse that excep! for the "exceptiona” listad in any fitle nsurance
pallcy which insuresa Our rights In the property:

(a} You lawiully own the property;

(b} You have the right o morigage and convey the property o Us; and

{c} Thare are no outslanding caims or charges against the property.

You glve Us a general warranty of title. This meana thal You will be lully
responsible for any Josses which We suffer because someona othér than Us
has some of the rights In the proparty which You promise thal You have. You
promise that You will defend Cur ownearship of the property against any claims
of such rights,

IV. 1, You Promise to Pay. You will promplly pay Us when due:

{a} All advances already made or 1o be made under Your Equity Line
Agreement or any axiension or renewal thereof,

(v All finance charges incurrad on such advances; and

(c)} All othercharges, costs and expenses which Yau now owe or will owe
to Us under You Equity Line Agreoment.

2. Insurance. You agree that You will keep the bulkiings erected or 1o
be erected on the real estate insured against oss or darmage by fire, and such
other hazards as may be specifled by Us, for Qur benefil, and by insurars and
in amounts approved by Us. You also agree to deliver such insurance policy
or policies 1o Ug, and have attached thersto kias payabls clauses in favor of and
in a form acceptable to Us. The flré insurance policy shall contain \he usual
axtended coverage endorsement.

It You fail 1o obiain such insurance, Wa may, at Our option, obtain such
Insurance, and the premiurms tharafor shall be & lien on the Property and added
to the amount of Your obligations sacured by this Adjusiable Rale Morigage.
In the case of a loss, any insurance proceads payable 1o You and/or Us are,
1o the extent of You Interest, hereby assigned 1o Us. We may use such
proceads to preserve and protect Qur rights under Ihis Adjustable Rate
Morigage and Equity Line Agreement, or to aecure repayment of the Equity
Line or 1o rabuilld or restore the damaged buildings or improvements, as We
deam besl, Furthar, Wa shall have tho absoluta right to satile and compromise
all claims undar said policies of insurance.

3. Payment of Taxes; Discharge of Liens; Inferior Lisns, You shal
pay all taxes, assessments, water rents and other governmental charges
lavied upon said premiges, In a imely fashion. If You default in the payment
of Your taxes and other charges, We may, at Cur optlon, pay said taxes, and
olher charges, and such payments shall be & Hen on the Property and added
1o the amount of Your dabt 1o Us sacurad by this Adjustable Rate Morigage.

You agree to pay or salisfy all llens agalinst the Property that may be
superior to this Adjustable Rata Morigage. However, You do not have lo salisly
8 superor len Il

{a} You agree, in writing, W pay the obligaton which gave rise o the
supanor llan and We approve the way In which You agree lo pay that obligation;

(b) You, In good falth, argue or defand agalnst the superior lien In a lawsuil
80 that, during that lawsuit, the superior lien may nel be enforced and no parl
of the Proparty may be glven up; or

{e) You obtain Irom the holdar of such lien an agreemenl which subordi-
nales, L.e. gives La pricrity over, the compating llen.

You agrea not to allow any treditor Lo place a lien on of receive any securily
[nterest in tha property sacuring Your EqQuity Line debt without firsi nelifying Us.

4, Application of Payments. Unless the law requires otherwise, Wa will
apply each of Your payments under Your Equity Line Agreament in the
foliowing order:

(a} credil insurance premiume {If any);

(b} FINANCE CHARGES, but notinciuding late charges, which have been
Incurred during tha most recenl billing cycle; and

{c) the balance remalning.

5. Your Agresment to Maintain the Property; Leasa Obligations;
Agreaments Aboul Condominiums and Planned Unil Developmenta. You
agree to keep the property in good repalr. You will not desiroy, damage or
subsiantially change the property, and You will not allow the propeny lo
deleriorate. If You do not own but are a tenani on the peoperty, You will fulfill
all obligations under Your lease,

i the proparty Is & unil in & condominlum project or a planned unit
davelopment, You will fulfll all of Your obligations under the Declaration,
By-Laws, Regulations and other documents thal create or govern the condo-
minlum project or planned unit development. Also, You will nol divide the
proparty into emaller parts thal may be owned saparately, and

You wili not congent 1o any of the following urdess You have sl given Us
nollce and obiained Qur conaent in wriling .

(a) theabandonmentor lerminatkon ol the condominium project or plannad
unit devalopment, uniess, in the case of the condominium, the abandonment
or lermination is requlred by law;

() any significant change 1o the Declaralion, By-Laws, or Regulations of
the Owner Aasociation, Trust Agreement, Articles of Incorporation, or other
documenia that create or govern the condominium project or planned unit
development, Including, for example, a change In the parcantage of ownership
rights held by unit ownars in the condominlum project or in the commeon area
or laclillies of the planned unlt development;

(c) & declsion by the Ownars Associalion © Weninate professional
management and 1o begin seli-management of the condominium project of
planned unit development; and

{d) the transior, releane, creation of liens, partition or subdivision of all or
part of the common areas and fadilities of the planned unil development,

M & condominium or planned unlt development rider is executed by You and
racorded together with this Adjustable Rale Mortigage, the covenants and
agreements of such rider shall be incorporaled inte and ashall amend and
supplemeni the covenants and agreamanis of \his Adjustabla Rete Movtgage
as If the rider were a parl thereol.

8. Our Right 1o Protect the Propetty. If;

{8} You do nol keep Your promises and agreements made In thie Adjust-
able Rate Mortgage, or (b) someone, Inchuding You, begins a legal proceeding
that may significantly aflect Our righls on the property (such as, for example,

a Yogal procaoding in bankruptey, in probale, for condemnation, or Lo enforce
laws or regulations), then We may do and pay for whalever is necassary 1o
protact the value of the property and Our rights in the property, Cur actions
under this paragraph may Include, for exampla, appearing in court, paying
roasonable atiornays' fees, and entaring the proparty to make repairs. Wa will
give You notlce bafore Wa take any of these actions.

You must pay to Us any amounts, with Interest, which We spend undarthls
paragraph. This Adjustable Rate Morigage will protect Us In case You do not
keep the promise lo pay those amounts with interest. However, any sums
expended by Us In axcess of Your Equity Line Cradit Limit will not be secured
by thie Adjustable Rate Morigage.

¥You must pay all amounts dus to Us when We send You anotice requesting
that You do so. You will also pay interast on lhose amounts at the same rate
stated in the Equity Line Agreemanl. Howeaver, if paymenl ofinterest at thatrale
would violate the law, You will pay Intarest on Ihe amounts spend by Us under
this paragraph a! the highest rate the law allows. Interest on each amount wil
begin on the date that the amaount is spent by Us. However, You and We may
agree kn writing to lerms of payment thal are different from those In this
paragraph.

Any amounts We disperse pursuant %o this paragraph, with inlerest
thereon, shall become additional indebiodness of Yours secured by this
Adjusiable Rate Morigage.

Although We may lake action under this paragraph, We do not hava to do
80,

7. OurRightoflnspection, We, andoihers authorized by Us, may enler
and Inspect the property. We must do so in a reasonable manner and at
reasonable times. However, bafora one of the Inspacticns is mada, Wea must
give You nolice stating a reasonable purpese for the inspection. The purpose
triust be related 1o Our rights in the property.

8. Condemnation. A taking of property by any governmental authority
by eminent domain is known as “condemnaticn.” You give Us You right:

(a) to proceeds of all awards or claims for damages resulting from
condemnation or other governmenial taking of the property (or, if the proparty
includes a unit in a planned unit development, of the common areas and
facilities of the plannad unit develcpmenis); and

(b) to proceads from a sale of the property (ov, if the property includes a
unit in a planned unit development, of the common areas and facilities of the
planned unlt development) thal is made to avoid condemnadion. All of those
proceeds are to be paid to Us.

If all or pant of the property Is laken, the proceeds wili be used lo reduce tha
amount that You owe to Us under Your Equity Line Agreement and this
Adjusiablo Rate Mortgage. I any of the proceeds remain after tha amount that
You owe 1o Us has been paid in full, the remaining proceads will be paid 1o You.

W You abandon the property, or if You do not answer wilhin thirty days, a
notice from Us stating that a governmental authority has offered to make a
payment or to settie a claim for damages, then We have 1he authonty lo collect
the proceeds. We may then use the proceeds to repair of restore the property
o¢ lo reduce the amount that You owed to Us under the Equity Line Agreement
and this Adjustable Raie Morigage. The thirty day period will begin on the dala
the notice I8 mailed, or if it is not malled, on the date the notice is dalivered. If
any proceeds are used te reduce the amount of principal which You owe Us
under the Equity Line Agreernent, thatuse will nct delay the due date or change
the amount of any of Your monthly payments under the Equity Line Agraemant.
However, You and We rmay agrea in writing to those delays or changes.

2. Continustion of Your Obligations. We may allow a person who
1akes over Your rights and obligations, to delay or to change the amount of the
monthly payments due under Your Equity Line Agreament or under this
Adjustable Raie Morigage. Even if We do this, however, that paerson and You
wlll both still be fully obligated under the Equity Line Agreement and under this
Adjustable Rale Morigage unless the conditions stated in ihis Adjusiable Rate
Morigage have boen met.

Wa may allow those delays or changes for a person who takes over Your
rights and abligations, even Il We are requestad not to do so. We will noi be
required to bring a lawsuit agalnat such a person for not fulfilling obligations
under the Equity LIne Agreement or under this Adjustable Rata Mortgage, even
il Wa are requested lo do s0.

10. Continuation of Our Rights. Even If Wa do not axercise or enforce
any right under this Adjustable Rate Mortgage or under the law, We will still
have all of thosa rights and may exarcise them and enforce themin the fulure.
Even it We oblain insurance, pay laxes, or pay other claims, charges or liens
against the property, We will siill have the right lo demnand that You make
immediate payment In full of the amouni that You owe Us under the Equity Lina
Agreement and under this Adjustable Rale Morigage.

11. Our Rights of Enforeemant. Each of Qurrights under this Adjustable
Rate Morigage is separale. We may exercise and enforce one or more of these
fights, as well as any of Qur rights under the law, one al a time or all at onca.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agreement Concerning Captions. Subject to the tenns ol this
Morigage, any person who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will be obligated to keep all of Your
promises and agreements made In this Adjustable Rate Morigage. Similarly,
any person who takes over Our righis or obligations under this Adjusiable Raile
Morigage will have all of Qur rights and will be cbligated to keep all ol Our
agreements made In this Adjuslable Rate Morigage.

If mare than one person signs this Adjustable Rale Mortgage as borrower,
all are fully obligated to keep all of borrower's promises and obligations
contained in this Adjustable Rate Morigage. We may enforce Our rights under
thiz Adjustable Rate Morigage against each of You individually or against all
of You together. This means thal any one of You may be required to pay all of
the amount owad under the Equity Line Agreemant and under this Adjustable
Rate Morigage. However, if one of You does not sign the Equity Line
Agreemanl than:

(a) that person is signing this Adjusiable Rate Morigage only 1o give His
or Her rights in the property lo Us under the lerme of this Adustabie Rate
Morigage;

(b} He or She la not personally obligated to maka payments or 1o &cl undey
the Equity Line Agreement or under this Adjustable Rale Mortgage; and

{c) He or She agrees that We and any other borrower under the Equity
Line Agreement may agree W extend, modify, forbear or make any other
accommodations with regard to the terms of this Adjustable Rale Morigage or
the Equity Line Agreement without His or Her consent and without releasing the
co-signar or modifying this Adjustable Rate Morigage as lo thal co-signer's
interest in the property.

The caplions and tites of this Adjustable Rate Morigage are for conve-
nlence only. They may not be used 1o interpret or %o definé the lerms of this

Adjustable Rate Morigage.




13. Agresment Concarning Notices. Uniless the law requices otharwise,
any nolice that musi be given o You under this Adjustabla Rate Morigage will
be given by deliverdng or malling it axkiressed © You at the address stated in
Section Il above. A nolce will be dellvered or malled o You at a different
address  You give Us a notice of Your dilferen| addressa. Any nolice that must
be given 1o Us under this Morigage will be given by mailing it to Our address
stated above. A notice should be malled to Us at a differend address if We glve
You a notice of the dilferent address. A nolice required by this Adjustable Rala
Morigage 18 given when it s maled or when it Is delivered according o the
requirements of this paragraph.

14. Agresment I8 Enforceabls. If any terme of this Adjusiable Rate
Maorigage or of the Equity Line Agreement conflict with any provislon of the law,
al olher terme of this Adjustable Rate go and of the Equity Lina
Agreement will sill remain in effect If they can be given effect wilhout the
conflicting term. This means that any lams of the Hale Morlgage
and of the Equity Line Agreemeni which conlict with the law can be separaled
fram the remaining tarms, and the remaining terme will atil be enlorced.

15. Borrower's Copy of the Equity Line Agreament snd of this
Adjustable Rate ®. You will be given a copy of the Equity Line
Agreement and of this Adjustable Rale Morigage. Those coples must show
\hat the original Equity Line Agreement and the Adjustable Rate Mongage have
baen signad. You will be given those copies elther when You aign the Equity
Line Agreemeant and this Adlustable Rale Morigage or after this Adlustable
Rate Morigage has been recorded in the proper oficlal records.,

16. Transter of the Property. li You sell all or any part of the property, or
it an Intorest herein le sold or ranaferrad without Qur prier writien consenl, then
¥e may, al Our option, declare all the sume aacured by thia Adjusiable Rate
Morigage \o be immedialely dua and payabla. Howevar, this option may not
be exorclaad by Lia if in 90 doing We would violale any applicable law.

If Wa exorcise such an option o accelerak, We shall mall You notice of the
accoleralion in aooordance with this Adustable Rate Morigage. We may
without further notice or demand on You, Invoke any remedies permitied by this
Adjustable Rale Morigage for defaull,

17. Our Rights Upon Your Defsuit {f You delault under the dafaull
provision of the Equity Line Agreement, We may "accelerate” Your obligations.
This means that all debts You owa Us will becoma immediately due and
payabls, H We decide to acosleraie, Wa mus! mall You a nolice which slates
how You have breached this Adiusiable Rale Morigage.

Atwer sending You the nolice, We may sell the property &t public oulcry and
axercise any other legal right We have. Afer defaull, We will be entliled to all
costs We Incur in pursuing any rights We have, including, but not imited 1o,
reasonable atiomeys’ fees f We reler the matter lo an aliorney who is not &
salarkpd employee of ours.

If Wa decide ‘o sell the property, We will glve You a copy of the notice of
saka. The notice will b published for three consacutive weeks in a paperin lhe
county whera the property is located, We will sall the proparty to tha highesl
bidder (which may be Us) st 2 public auction on the sleps of the county
courthousa in the same county whera the property is located. We then will give
a dead convaying the property 1o the highest bidder. The procesds from the
s&le will be applied firsl 0 the cosle of the sale (which include, among other
SXPanses, MANNALe attiornsys' fess and tie searches), then 1o the debt
socuUred by this Adusiable Rate Morigage, and finally 1o the person who |s
hegally entiled o any nemaining sums.

18. Our Right to Rental Payments and Possession. As additional
protaction for Us, You give Ue all of You rights 1o any rental payments from the
property. However, until We require immediale payment in full, or until You
abandon the proparty, You have the righl to colioct and keeop those rental
payments as they become due. You agree that You have nol given any of You
fighls 1o rantal payments from the property fo anyone else, and You will not to
so without Our consant in writing.

If We require immediate payment in full, or if You abandon the property,
then We, persons authorlzed by Us, or a recaiver appointed by a court al Qur
requast may:

{a) collect the rental paymenis, including overdue rentasd payments di-
rectly from the tenants; :

(b} enter on and take possession of the property;

(¢} manage the property; and

{d) sign, cancel and changeleasea, You agree thalif We nolify the tenants
thal We have the right to collect rental payments directly krom them under this
paragraph, then the tenants may make those rental payments to Us without
having o ask whether You have failad to keep You promises and agreements
under this Adjustable Rate Mortgage.

Il there is a judgment for Ua In a lawsuit for loreclosure and sale, You will
pay Us reasonabla rentfromthe date the judgmentis entered for aslong as You
ocoupy the property. Howaver, this does not give You the right lo be & lenant
oh tha property,

Allrental paymenis collectad by Us or by a receiver, ¢iher than the rent paid
by Us under this paragraph, will be used first io pay the costs ol collecting rental
payments and of managing the property. W any part of the rantal payments
remain after these cosis have bean paid in full, the remaining part will be uged
to reduce the amount You owe 1o Us undar the Equity Line Agreement and
under this Adjustable Rate Morigaga. The cost of managing the property may
include the receiver's fees, reasonable atlorneys’ Tees, and the cost of any
necossary bonds. We and the receivar will be obligated to account only for
those rental paym.ants thal Wa actually recaive.,

19, Discharge and Release. When You have given Us writien notice thal
You wish ko terminale Your Equity Line ang have paid all amounis due undar
Your Equity Line Agreament and under this Adjustabls Rate Mortgage, We will
discharge this Adjustable Rale Morigage by delivering a certifleate thal this
Adjustable Rate Morigage has been satisfed. You will nol be required to pay
Us lor tha discharge, but You wil pay all costs of recording thé discharge in the
proper official records.

20. Maximum Credit Charges. You have agread, according to the erms
sat forth in You Equity Line Agreement, o pay charges on the credil axtended
to You. I this creditis subject ¥o a law which sets a maximum charge, and this
law ls Interpreted so that the intarest or other credil charges which We impose
exceed paermittad imits, then:

(m) any such charge In violatlon of the law as interpreted will be reduced
by whatever amount is necessary to bring the charge within permissible lmits.
and

(b) any sums which You hava paid Us in excess ol the legal limit will be
refunded 1o You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment ia You.

Inst & 1994-04011
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By signing this Adustable Raie Morigage, You agreed 1o all of the above. j
%

Borrowdl /S ¥
A
ssowmcdie A.
STATE OF Alabama
COUNTYOF __._ Shelby |
On this 28+h  dayol January 1924
, \JMQLLM a Notary Public in and for said county In saki state,
hereby corttythat __the ahove signed whose name(s)
isfare signed 1o the foregoing conveyance and who is/are known 1o me, acknowledged before me on this day that, being informed of the conlents of the conveyance,

He/She executed the sarme voluntarlly on the day e same bears date.
T A AN

|
Rl g W

My Comimission Expirgs:

e

Given under rmy hand this, the ___ <% % day of

Colonial Bank

This Instrument prepared by:
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