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ALABAMA

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

B R Bttt At

STATE OF ALABAMA, }
She 1by COUNTY. 0¥ 21-1994
KNOW ALL MEN BY THESE PRESENTS:
That whersas the undersigned

FARL LEE JONES AUBTIN  BETTY J. MISTIN
and wife
of the city PELHAX county of  SHELBY and State of Alsbems

party of the first part (hereinaftor called Mortgagor), has becows justly indebted unto
MORTGAGE TRUSY CORPORAY ION

e S R 2

Inst ¥ 199413554

. , 4 corporation organized and existing under the laws of
STATE OF Georgia , party of the second part (herinafier called the Mortgagee), in the

fuli suam of :

ity Nine Thoussrd Eight Hundred Boilars arct No Cemts ’ iollars
(¢ £9.800.00 ), money lent and advanced with interest at the rate of

Seven per centom ( 07,0000 % ), per annuin until
paid, for which amount Martgagor has signed and and delivered unto the ssid Mortgagee a cortain promassory note
bearing even date with fhese prosenss, the said principal snd interest to be payable at the office of

MORTGASE TRUST CORFORATION 4201 PONERS FERRY R STE 100 _
in ATLANTA GA 303390000 , or at some other place as the holder may dosignate

in writing delivered or mailed to the Mortgagor in monthly instatlments of
$ix Mundirad Twenty Seven Doltears ang Thirty Efght Cents
Dolisrs (3 627,38 ), commencing on the first
day of March , 19%4 snd contizing on the first day of each month thereafter
until the principal and intorest are fully paid off, except that the finsl payment of principal and interest, if not sooner
paid, shall be due and payable of the first day of  Februsry , 2009

WHERKEAS the said Mortgagor is desivous of securing the prompt payment of said note and the several m-
stallments of principal, interest, and monthly pryments hersinafter provided for, and any additional indebtedness ac-
cruing to the Mortgages on account of any future paymentz, advances, or expendifires made by the Morigagee as
hereinafter provided:

NOW, THERERORE, in consideration of the premises and the sum of One Dollar {31} to the undersigned

Muortgagor EARL LEE JONES AUSTIN aﬂ‘fmfg RUSTIN ‘
in hand paid by the Mortgagee, the recespd f is hereby acknowledgad, and for the purpose of securing the prompt

payment of said indebtedness as it becomes due they .
sa
EARL LEE JONES AUBTIN . BEYIY J. AUSTIN do hereby
grant, bargain, sell, assign, and couves BtoTh Suid Mortgagee, the following-described real property sifuated in
SKELAY County, Alabams, to wit

lot 233, according to the Survey of Chandalar South, Sixth Sector, as recorded
in Map Book 7, page 49 A & B, in the Probate Office of Shelby County, Alabama.

Together with the hereditaments and appurienances thereunto belonging, and the rents, issues, and profits of the above-

described property {(provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues,

andproﬁtaumiiMthmdm},ﬂﬂlﬁx%wmdmﬂuaua&ﬂmmmmmmtiunwiththeprmﬁm

hevein described snd in addition thereto the following described househoid appliances, which are and shall be deemed
. tobe, fixtures and & part of the realty, and are 4 portion of the security for the indebledness hetein nwntioned;




Should the Depurtment of Veteran's Affairs fail or refuse to issue its gusranty of the loan seovred by thiv instrament
under the provisions of the Servicernan's Readjustment Act of 1944, as amended, within sixty (60) days form the date
the loan would normally become eligible for such guaranty, the Mortgagee may, af its option, declare ail sums secured
hereby immedistely due aud payeble, |

The Mortgagor covenants and agrees that 5o long as this Morigage and the said Note secured hereby sre guaranteed
under the provisions of the Serviceman's Readjustment Act of 1944, xs amended, he will not executs or file for record
any instrument which imposes & restriction upon the sale or ovcupaney of the mortgaged property on the baais of race,
color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance
of the debt secured hereby immediately due and payable, '

TO HAVE AND TO HOLD the same with all the rights, privileges, and appertenances thersunto belonging or
anywise apperizining unto the said Mortgagee and assigns of the Mortgagee forever,

And the Mortgagor hereby covenants that they are iKseired of said ceal property in foe simple, and
have good right to sell knd convey the same; that the property is free from all encumberances and that the Montgagor,
and Mortgagor's heirs, executors, sdministrators next-of-kin, and assigns will forever defend the same unto the
Mortgagee and assigns against the claims of all persons whomsoever;
THIS MORTCOAGE IS MADE, however, subject to the folfowing covenante, conditions, and agreements, that
is to Bay:

1. That the Mortgagor will prowptly pay the principal and interest on the indebledness evidenced by said nots, at
the times and in the manner thersin provided, Priviledge is reserved 0 prepay at any time, without premium or fee,
the entire indebtedness or aay part thereof not less than the amount of one installment, or one hundred dollars {$100.00},
whichever igless. Prepaymentin full éhall be credited on the date received. Partial prepayment, other than on an
instaliment due date, need not be crodited until the next following installment due date or thirty days after such
prepayment, whichever is carlier,

2. Together with, and in addition 10, the monthly payments of principal snd interest payable under the terms of
the note secured hereby, mortgagor will pay to the Mortgagee ss trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully puid;

{a) A sum exqual to the ground rents, if any, next due, plus the premiums that will pext become sue and payable
on policies of fire and other hazard insurence covering the mortgaged property, plus taxes and assessments
next due ont the wmortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less alf sums streedy peid therefor divided by the number of months {0 elapse before 1 month
prior to the dute when such ground rents, premiums, faxes and assessmaents will become delinquent, such
sums to be held by Mortgages in trust fo pay said ground rents, premiums, taxes sad special assessments.

{b) The aggregate of the amounts payable pursusnt to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:
() taxes, special assessments, fire and other hazard insurance premiums;
(113 intersst on the note secured hereby; and 1
(II1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly shall, unless made good by the Mortgagor
prior to the dus date of the next such payment shall, constitiute an event of default under this mortgage. At
Mortgages's option, Mortgagor will pay & “late charge” not exceeding four per centum (4%) of any
instaliment when paid more than fifteen (15) days after the due date thereof, to cover the extrs expense
involved in handling delinquent payments, but such "late charge” shall not be payable ont of the proceeds
of any sale made to satisfy the indebiedness secured hereby, unless such proceeds are sufficient to discharge
the entire indebtedness and all proper costs and expenses secured thereby. |

3, If the total of the payments made by the Morigagor under (a) of paragraph 2 preceeding shall exceed the amount
of payments actually made by Morigagee as trustes for taxes, assessments, or insurance premiums, as the cese may
be, such excess shall be credited be on subssquent payments to be made by the Mortgagor for such items or, at the option
of Mortgagor, a8 trustes nay be refunded to Mortgagor. If ,however, such monthly payments shall not be suffic-
ient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Mortgages
ae trustes any smount necessary to make up the deficiency. Such payments shall be made within thirty (30) days
afer written notice from the Mortgages stating the amount of the deficiency, which notice nay be given by mail. if at
mgﬁmmmmwmmmmmmwmmmmmmmmafmemmmw,
full payment of the antire indebtedness represented thereby the Mortgagee as trustee shall, i computing the
amount of such indebtadness, cradit to the account of the Mortgagor any credit balance remnaining under the provisions
af{a}nfparugrxphsz.Iftharaah:llbandefaulhmdaermyufthapmvisimnfthiamﬂgagemﬂtinginnpubﬁu
gale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the Montgagee as
trustee shall apply, at the time of commencement of such proceedings, or at the {ine the property is otherwise acquired,
the amount then rexmining to credit of Mortgagor under (a) of paragraph 2 preceeding, #s & credit on the interest acerued
and unpaid snd the balance to the principal then remaning unpaid on the note secured hereby.

4. If the Mortgagee shalf be made & party to any condemnation proceedings or to any suit involving the title to
the property hereby conveyed and eraploys #n aftorney to represent it theren, or if the Mortgagee cnploys an attomey
to susist in settling or removing ray clousd on the title to the property hereby conveyed that purports to be superior
to the hen of this mortgage in mny respect, or if this mortgage be foreclosed in Chancery or under the power of sale
hersinafier provided for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay,
when the same hecomes due, such attorney’s fees as may be reasonable for such services, and if such fee is paid or
incurred by the Mostgagee the same shall be secured by the lien of this mortgage in addition to the indebtediness specially
mwedhﬂnhyandshaﬁmmmmmedamitispﬂdﬂrmmshallbeatmd!wanﬂpﬂyablﬁ. Aay
procoeds form Condemmation awards shall be applied to reduce the amount of the principal debt at the option of

Mortgages.
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5. 50 long & any of the indebtedness secured hereby shall rernain uapaid, in whaole or in pait, the Mortgagor agrees
tummmmwmmwmmmmﬁm,mwmmmmdwmm
be levied or accrue upon said propesty, snd all other charges that may become lions upon said promises, and not to paroit
any lien, wﬁch:ﬂglﬂukummanMMﬂme,tommdmmnidpr&mim,mmypm
thereof, or on the improvements thereon. -

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as the Mortgagee may
from time to time require, on the uprovemenis now or hereafler on said premises, and except when payment for
sllMhpmnimlummmmmm{l}ﬂwwzmﬂwﬂlpﬁwmmmyww@m
therefor. Al insursnce shall be carried in companies spproved by the Mortgagee and the policies and renewals thereof
shall be held by Grantee aad have attached thereto lows payable clauses in favor of and in form acceptabie o the
Mortgagoe, In event of Ioss Mortgagor will give immediate notice by mail to Mortgagee, who may make proof
nfmifmmwywmmw,mmmmymﬁwmmmmm
tﬂmkﬂspnymtﬁHMMﬁMﬂymMmmMMmemﬂmgmj&uﬂy,amithu
insummpmds,wmyptﬂmf,mymwﬁbymmmnmmﬁmmﬁamﬁmnfm
indebtedness horsby sscured or to the restoration or repair of the property damaged. In event of foreclosure of this
mﬁﬂgmtWmmﬁﬁmmmwthﬁymmﬁngﬂMnfmm&mmmw,
aliti,ght.ﬁtiﬁmdinmnfﬁmMmethmymmmﬁcmmmhmmaﬂmmﬂmemm‘

7. If the Mortgagor fails to insure sait property ss hereinabove provided, or to pay all or any part of the taxes
or sssessments Jovied, accrued, or sssessed wpon or against said property, or fails to pay immediately and discharge any
and all liens, debts, and charges which might beovme liens superior to the lien of this mortgage, the Mortgagee may, at
its option, insure said property and pay said taxes, sssesstents, debis, liens, and charges, and any monoy which the Morigagee
shall have so peid of become ocligated to pay shatl constitute a debt to the Mortgagee additional to the debt bereby specially
secured, shall bo secured by this mostgage, shall bear interest &t the mte provided for in the principal mdebtodness form
date paid or incurred, and, st the option of the Mortgagee, shall be immediately duc and paysbie.

8, That upon the request of the Mortgages the Mortgagor shall execute and doliver a supplemental note or Hotes for
the sum or sums advancad by the Mortgagee for the alteration, modernization, improvement, meintenance, of repair
of said pramises, for taxes Or asscasments sgaingt the same and for any other purpose authorizsd herounder Said note
or notes shall be sectred hereby on & parity with and as fully as if the advance evidenced thereby were inciuded in
the note first described sbove. Said supplemental not2 or notes shall bear interest at the rate provided for in " the principal
indebtedness and shall ba paysble in approximately squal monthly payments for such period as may be agroed upon
by the creditor aud debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shail be due
and paysble thirty (30) days sfter demand by thecreditor. In no event shall the matunity extend beyond the ultimate
maturity of the note first deacribod above, '

9. No failure of the Mortguger to exercise any option herein given to declare the maturity of the debt hereby secured
shall be taken or construed as 8 waiver of its right {0 exercise such option or to declare guch maturity by reason of any
mmmmtmmmﬂﬂwﬂwandthapchumewthapayMufmﬁmm
liens, dehts.nrchargnshymaMoﬂgwshalimtbemkmnrmﬁmedmnwﬁvﬂnﬁmﬂghtmdwhwm:mmﬁq
ﬂfmmmmwmbymmnfmﬂﬁilumufmeﬁnﬂgw.mmmmmmmmwym
taxes, debis, liens, or charges; and the lien of this instrument shall remain in dull force and effect during any postponement
or extension of the time of payment of the indebtedness or any part thereof secured hereby.

10, IfmamemmmmywymmmmmmmitMMMm
andpayahiamdshaﬂ%mmmmmwmhmwmhyMMManmm
terms and provisicus of this wortgage, then this conveysnce shall becowme null and void. |

11. IfﬂﬁeMmtgwauiilﬂpﬂ}',mmmhemid,uitmm,ﬂ;eindnﬁadmhemhym:pdnrmy
wmﬂwamﬂingtummw,mifﬂmh&wwmﬁﬂmdnﬂrpafmmymhﬂaﬂmthingm
required or agreed (o be dons or performed, or if the interest of the Morigagee in suid property becomes endangered
by reason of the eaforcement of any privr Hens or encumberance thereon, then, in any such event, the whole indebtedness
hemhymmdﬂmﬂ.ﬂﬁaopﬂmaﬁheﬁnﬁgagmmdﬁmm,mm&wy due and payable and this
mﬂww&i&dhﬁmﬁu&;mmmhmﬂmh{uﬂgagﬁeshnhavath@dghtmdiﬁh&mbymthoﬁmdmm
upmmdﬁkapcmﬁmufaidpsw‘ty,M,aﬂmmﬂﬁnﬂmﬁm,hmﬂﬂwmhmmm
door and in the city of Pelham , County of Shelb S
Alabams, at public cutcry, for cash, first giving notice of the time, place, ad ferms of said salo by publication once »
mmmmwmpﬁmm&mmmwwﬁimmmmy,md,upmﬂwpuymt
nfthﬁplmmy,theMmtgagaﬂnrnn)fpmmmdmﬂingaﬁdalafmitismthﬁmﬂt&axmt&tutﬁapumm
ﬂﬂidmlﬁadmdmm&wwtyﬁnp‘nw,m:i,m;mtchamahallmtbehﬂldtﬂinquimmtnﬂwappﬁmﬁm
of the procveds of such sale. The Morigagee may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceads of 8 foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses of advertising
and selling, including the attorney’s fees, provided for in parugraph 4 hereof; second, to the repayment of any money,
with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may then be necessary
to pay for tases, assessmients, inmirance snd other charges, liens, or debts hereinabove provided; third, to the payment
and satisfaction of the indebtednesy horeby specially secured with interest, to date of sale only ahall be charged;
fourth, to reimbursemant of The Department of Veteran's Affairs for any wume paid by it on account of the guaranty
mmufmhwmwmwmmmwﬂ fifth, the balance, if any, shall be paid to the Mortgagor.

13, Mhngmmyufthuhmmymmdmmw,theMmtwﬂwiﬂmitharmmmitm
permit wiste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgeges may, at
imMM,mmmmWWyWWbeﬂmduamWym Mor will the Morigagor remove
umyﬂfmaﬁxmmmmnpmm&ymwyﬂmlmgﬁmmwwmmminuupaid.

14. If the Mortgagor shall make default in the payment of any of the indebiedness hereby secured, of in the
parfﬁrmmnfmyufﬂmtﬂmnrmdiﬁmwhmf,MMaﬂmwmypmmdmmlhctmt.inwm,andpmﬁts
from the premises, either with or without the appointment of & receiver. Any renis, income, and profits collected by
the Mortgagse prior to foreclosure of this indebledness, less the cost of coliecting the same, including any real estate
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mmmmw*ammm,Mhmﬁmm,mmmmmm-m,mmm
interest, and the remminder, if any, upon the principal debt hereby secured.

156, Any prmuiwmnyﬂmh{mtmwmmmymmymmw;mmnw.m#mﬁty
of this mortgage shall not be waived thereby, and as tom such debis the Mortgagor waives sl right of exemption under
the faw. |

17. If the indebtednass secnred hereby be guarentead or insured under Title 38, United States Code, such Title and
RﬁguintimimWWEMMmmmeWﬂwﬁghm,mmﬂWﬁmnfmm
horoto, and any provisions of this or other instruments executed in connection with such indebtodness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

18. The covenants bevein contained shull bind, and the benefits and advantages shall inmire to, the reapective heirs,
exscutors, sdministrators, successors, and segigns of the parties hereto, Whenever used, the singuler number shall inchude
the plual, theplﬁraithwﬂingniu,mmﬂmyMMhmMmﬂlgm.mmam'Mng'

shall include any payes of the inddebtedness hereby secured or any transferce whether by operation of law or
otherwise,

Given under hand anxd seal thisthe 21gt dayof January, 1994

STATE OF ALABAMA,

Jefferson COUNTY.

I, Alan Burdette & notary public in and for said County, in said State, hereby certify that
Farl lee Jones Austin and wife Betty J. Austin

whose names ave signed to the foregoing conveyance, aad who are known to me, scknowledge before
me on this day that, being informed of the contents of this conveyance, have executed the same

voluntarily on the day the same berrs date.

GIVEN vader my hand snd official seal this st . deyof January, 1994,

My Commission Expires: 3/6/95

THIS INSTRUMENT PREPARED BY:
NAME:

ADDRESS:  ALAN BURDETTE, ATTORNEY

Judge of Probate.

, on the

COUNTY.
day of
day of

STATE OF ALABAMA

MORTGAGE
TO
THE STATE OF ALABAMA, }

. and was recorded in Vol

do hereby certify that the foregoing cotveyance was

Tudge of the Probste Conrt of said County,
filed for registration in this office on

Record of Deeds, pages

the
Foe
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOQUT THE APPROVAL OF

ARt T T L g .
oot .:::': ,-'i_.' ': -'ﬁ{: = '.','r:‘:.\.{_'“-:.-'i-:..-: wl ol D e -:.-:" e e e et e o B o )

b
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. i
o
o
+
THIS ASSUMPTION POLICY RIDER, is made this  21stday of Jamsry 1994 o
and is incorportated into and shall be desmed 1o amead and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (*Instrument”) of the same date herewith, given by the nndersigned ("Mortgagar™) to secure the Mortgagor's >
Note (*Note") of the same date to o :
i :
NORTOAGE TRUST CORPORATION &
6201 Powers Ferryv Road Suite 100
Atlanta, Ga. 30339 it and assi
(*Muortgagee™) anst covering the property described in the Instrument and located at :
2405 CHANDAWID DRIVE
PELHAM, AL 35124-0000
:

Notwithstanding anything o the contrary set forth in this instrument, Mortgagee and Mortgagor hereby acknowlsdge
and sgree 1o the following:

GUARANTY : Should the Department of Vetersn's Affairs fuil or refuse to issue its guaranty in full amount within
ﬁﬁ&aﬂfrﬁmﬁemmMnhmmﬁdmﬂymﬁigiﬁeﬂnmymchwmmmbymmt
of Veteran's Affsirs under the provisions of Title 38 of the U.8. Code "Veterans Benefits", the Mortgagee may declare

the indebtedness hereby secured at once due and paysble and may foreclose immediately or may exercise any other

rights hereunder or teke any other proper action a3 by law provided.

TRANSFER OF PROPERTY : If alf or part of the property or any intevest in it is sold or transferred, this

loan may be declarad immediately due and payable upon transfer (“assumption”} of the property securing such losn

to any transforse {"assumer”), unless the scceplability of the assumption and transfer of this loan 18 established by~ -
the Department of Veteran’s Affairs or its suthorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
Stutes Code,

() ASSUMPTION FUNDING FEE : A fee aqual to one-half percent ((50%) of the unpaid principal balance

of this loan as of the date of transfor of the property shail be payable at the time of transfor 1o the mortgagee or

its authorized agent, as trustes for the Department of Veleran's Affairs. If the sssamer fuils to pay this feo at the time
of transfer, the fee shall constitute an additional debt to that aiveady secured by this instrument, shali bear interest

sl the rate herein provided, and, at the option of the mortgagee of the indebtednesa hereby secured or any transteree
thereof, shail be immediately due and payable. This foe is automstically waived if the assumer is exempt under the
provisions of 38 11,8.C. 1829 (0. ' -

(b} ASSUMPTION PROCESSING CHARGHE : Upon application for approval to allow nssumption and transfer

of this loan, 8 provessing fee ey be churged by the mortgagee or its suthorized sgent for determining the cradit worthiness
of the assusuer wndd subsequently revising the holder's ownership recrds when an approved tranafer is completed. The
amount of this charge shall not excead the lesser of the maximum established by the Departiment of Veteran's Affairs

for » loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by

aplicable Sate law,

{c) ASSUMPTION INDEMNITY LIABILITY : If this obligation iz assumed, them the assumer hereby agrees o
assume all of the ohligations of the veteran under the terms of the instrument cresting and securing the loan, including
the obligation of the veteran (o indemnify the Department of Veteran's Affairs to the extent of any claim payment

arising from the guaranty or insutance of the indebtedness created by this instrument.
@AW {Seal)

-Morigagor

IN WITNESE WHEREOF, Mortgagor(s) has exevuted this Assumpti

.....
e
-—

- EARL LEE JOMES AUSTIN ~Mortgagor

ficy Rider.

SETTY Jd. M.E‘I*h

{Seal) ey £313954 {Seal}
-Morigagor Ing -Mortgagor

mg;gi: % FRUBHIE
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