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MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on January 31, 1994 . The gronior is
WILLIAM £, HERRMANN and spouse, SARAH HERRMARN
"'] ¥ ; .‘E# -
<59
("Borowa™), This Security Instrument is given
PREMIERE MORTGAGE CORPORATION
which i3 organized and existing under the laws of ALABAMA . angd whose

address is #4 DFFICE PARK CIRCLE, STE 208 BIRMIHGHAM, AL 35223
("Lender™). Borrower owes Lender the principal sum of

ONE WUNDRED THIRTY SIX THOUSAND and 00/180

Doflars (US. § 136000.00 3.
This debt is evidenced by Borrowser's note dated the same daes a8 this Security Instrument ("Note”™), which provides for monthly
puyments, with the full debt, if ol paid carfier, due and payable onFebruary 1, 2024 . This Security

instrument socurss 10 Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications of the Note; (b) the payment of all other sums, with interest, advanced under prragraph 7 o protect the security of
this Security Instrument; and {¢) the performance of Borrower's covenants and agreements unider this Jecurity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage. grant and convey 1o Lender and Lender’s successors and assigns, with
nower of sale, the following described property located in SHELBY County, Alahama:

A PARCEL OF LAND IN THE SE 1/4 OF THE NE 1/4 OF SECTION 29, TOWNSHIP 19 SOUTH,
RANGE 2 WEST, SHELBLY COUNTY, ALABAMA, BEING DESCRIBED AS FOLLOWS:

COMMENCE AT THE SE CORNER OF THE SE 174 OF THE NE 1/4 OF SECTION 29, TOWNSHIP
19 SOUTH. RANBE 2 WEST: THENCE RUN NORTH ALONG THE EASY LINE OF THE SE 1/4 OF
THE NE 1/4 FOR A DISTANCE OF 328.69 FEET; THENCE TURN AN ARGLE TO THE LEFT OF
88 DEGREES 35 MIRUTES AND RUN A DISTANCE OF 306.10 FEET; THENCE TURN AN ANGLE
TO THE LEFY OF 91 DEGREES 24 MIKUTES 45 SECONDS AND RUN A DISTANCE OF 328,68
FEET; THENCE TURN AN ANGLE TO THE LEFT OF 88 DEGREES 34 MINUTES AND RUN A
DISTANCE OF 306,13 FEET TO THE POINT OF BEGINNING: BEING SITUATED IN SHELBY
COUNTY, ALABAMA.

which has the address of & PARNEE DRIVE, PELHANM {Sreet, Cltyd,
Alshama 38124~ {"Property Address”);
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$, Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the Property
ingured againgt foss by fire, haards included within the torm “exiended coverage” and any other hazards, tnchuding foods or
fiooding, for which Lender requires insurance, This insurance shall be maintained in the amounty and for the periods that Lender
requires. The insurance cardier providing the insurance shall be chosen by Borrower subject to Lender’s approval whick shall not
be unreasonably withheld, f Borrower fails w0 maintain coverage described above, Leunder may, atl Lender’s option. oban
coverage 10 protect Lender’s eights in the Property in accordsnce with peragraph 7. |

All insurance policies and rencwals shall be acespiable o Lender and shall include a standard mortgage clause, Lender shall
have the right © hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipis of paud
preminms and renewa! notices. In the event of loss, Bomower ghall give prompt nofce o the ingurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Usless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o regtoration or repair of the
Property damaged, if the restoration o repair is economically foasible and Lender's security is ot lessened. If the restoragion or
repair is notl ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall e apphied to the sums
secured by this Security Inswument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carvier hag offered to settle a claim, then
Lender may collect the insurance proceeds. Londer may use the proceeds to repair of restore the Property or W pay swms secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice i3 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extead or posiponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lender, Borrower's right to any inswrance policies and proceeds resulting from damage o the
Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument mnmoduately
prioy (o the aeGRIston.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschokis,
Barrower shall oocupy, sstablish, and use the Property as Borrower'y principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the
date of ocoupancy, anless Lender othorwise agroes in writing, which consent shall not be unreasonably withheld, or unless
extenusting circamsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty o deteriorate, or commil waste on the Property. Borrower shall be in default o any forfeigre action or
procending, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forferure of the Property or
otherwise materially impair the lien created by this Security Instriement or Lender’s security interest, Borrower may cure such a
default and reinswie, as provided in paragraph 18, by cansing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith detormination, preciudes forfeiture of the Borrower's interest in the Property or other materisl impairmient of
the lien created by this Secarity Instrument or Lender's security interest. Borrower shall also be in defantt if Borrower, during the
inan application process, gave materially false or inacoursie information or statements w Lender (or failed to provide Lender with
any materip) information) in connection with the loan evidenved by the Note, including, but not limsed fo, reprosentations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with ali the provisions of the fease. i Borrower scquires fee title to the Property, the leaschold and the {we tithe shall
not merge unless Lender agreey 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails o parforns the covenants and agreemenis contained in
this Security Insirumeni, or there is a legal proceeding that may significantly affect Lender's tights i the Property {such as a
proveeding in bankrupicy, probate, for condemnation or forfeitare or to enforce laws or regulations), then Lender may do and pay
for whatever & necessary (o prolect the value of the Property and Lender’s rights in the Propenty. Lender’s aciions may include
paying any sums securi by 4 Hen which has priority over this Secerily Instrument, appesring in courl, paying reasonable
attorneys’ fees and cntering on the Property o muke repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Rorrower and Lender agree to other teoms of payment, these amounts ghall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

§. Mortgage Insuranee, If Londer required morigage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the promiums required o maintain the mortgage insurance in effecy If, for any reason, the
MONEsge ingursnce coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiams required o
shinin coverage substantially equivalent to the mongage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternute mortgage insurcr approved by Lender. if
substantialty squivalent mortgage insursnce coverage is not available, Borrower shall pay to Lender each month a sum cqual 10
pne-twellth of the yearly mortgage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased
be in effect. Lender will acoept, use and retain these payments as a loss reserve in lien of mongage insurance. Loss reserve
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TGO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigng, forever, together with all the
improvements now or hereafior evected on the property, and all eavements, appurtenances, and fixtures now o hercafter a part of
the propenty, All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred 10
ity this Sexgrity Instrument as the "Properfy.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate herehy conveyed and has the night to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnty and
will defend generally the title 1o the Property against alf claums and demands, subjoct to any encumbrances of rocord.

THIS SECURITY INSTRIIMENT combines uniform covensnts for national use and non-uniform covenants with himited
varistions by jurisdiction w constitaie 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of gnd interest on the debi evidonced by the Note and any prepayment and late charges due under the Note.

2. Vunds for Taxes and Insurance.  Subject o applicable law or 10 a written waiver by Lender, Bogower shall pay ©
Lender on the day monthly payments are due ander the Note, until the Note is paid in full, a sum {"Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument ag a len on the Property; {b) yearly lcasehold paymenis
or ground rents on the Property, if any; (¢} yearly bazard or property insunince premiums; {(d) yearly flood insurance premiums, i
any: {£} yearly mortgage insurance premiors, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in tien of the payment of morigage insurance premiums. These liems are called "Hscrow lems.”
Lender may, at any fime, collect and hold Funds in an amount not 10 exceed the maximum stxount & lender for a federally relaed
mortgage loan may require for Bomower’s escrow account under the federal Real Bstate Settlement Procedures Act of 1974 as
smended from Hme to time, 12 U.S.C. Section 2601 ef s2g. ("RESPA™), unless another faw that applies to the Funds sets & losser
amount. If =0, Lender may, 8t any time, collect and hold Funds in ap amournt not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of cureent data and reasonable estimates of expenditures of future Escrow Hems or
otherwise 1o sccordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enbity (ncluding
Lénder, if Lender is such an institution) or in any Federal Home Losn Bank. Lender shall apply the Fonds to pay the hscrow
ftems. Lender may not charge Borrower for holding and applying the Fundy, annually anglyzing the escrow account, or verifying
the Bscrow Hems, unless Lender pays RBorrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may reguire Borrower to pay & one-lime charge for an independent real estate 1ax reporung service used by
Lender o connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any iierest o earnings on the Funds. Bormower and
Lender may agree in writing, however, that interest shell be paid on the Funds, Lender shall give to Borrower, without charge, an
annual secounting of (e Funds, showing credits and debits o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Punds in sccordance with the requirements of applicable law, If the amount of the Fands held by Lender at any time is
not sufficient to pay the Bscrow Tiems when due, Lender may so notify Borrower in writing, and, in such case Bormower shall pay
0 Lender the amount neceseary to muke up the deficiency. Borrower shall make up the deficiency in no more than wwelve
monthly paymenty, at Lender's sole diserstion,

Lipon payment in full of all sumg secured by this Security Instrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the acquisition or saie of the
Propesty, shall epply any Funds held by Lender at the fime of scquisition or sale as a credit against the sums secured by s
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shalf be applied: first, to any prepaymeni charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, o principal due; and lagt, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all tuxes, assessments, charges, fines and. impositions attribulable 10 the Property
which may attain priority over this Security Instryment, and leaschold payments or ground rents, if any. Borrower shall pay thess
obligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower shall pay them on time directly 0 the
person owed payment. Borrower shall promptly furmish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish (0 Lender receipts evidencing the paymens.

~Borrower shall pmmpﬂy discharge any Hen which has priority over this Security lnstrument unless Borrower: (&) agrees in
writing o the payment of the obligation secured by the Bien i 2 manner ace table to Lender; (b} contests in good faith the Hen
by, or defends againmt enforcement of the Yew in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinatng the lien o
this Secunity Instrament. If Lender determines that any part of the Property is vabject 1 a len which may attain priority over ths
Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the hen or take one or more
of the actions get forth above within 10 days of the giving of notice.
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paymenis may no knger be reguired, at the option of Lender, if mortgage nsurance Coverage {in the amount and for the period
that Lender seguires) provided by sn insurer approved by Lender again becomes available and ts obtained. Borrower shall pay the
promiumy roquired to maintain mortgage insurance in effect, or {o provide a loss reserve, uatil the requirement for mortgage
insursnce ends in accordance with any writien agreement betwoen Borrower and Lender or applicable law.

%, Inspection. Lender or its agent way make reasonable entries upon and ingpections of the Property. Lender shall give
Rorrower rotice al the ime of or prior to an inspection specifying reasonable cause for the mspection.

19. Condemnation. The proceeds of sny award or claim for damages, direct or congequential, in connection with any
condsmnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and
shall ke paid to Lender,

in the event of 2 wotal taking of the Propenty, the proceeds shall be spplied to the sums secured by this Secunty Instrumeni,
whether or not ther due, with any excess puid o Borrower. In the event of a partial aking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the suma secured by this Sccurity
nstrument immedistely before the wking, unlese Borrower and Lender otherwise agree iv wriling, the sums secured by this
Security Tnstroment shall be reduced by the amount of the proceeds multiphed by the following fraction: () the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balwnce shali be paid to Borrower. In the event of 1 parual taking of the Property in which the fair market vatue of the
Property immediately before the teking is less than the amount of the sums secared immediately hefore the taking, uniess
Boower and Lender otherwise agree in writing or aless applicable law otherwige provides, the proceeds shall be applicd 1o the
sums secured by this Security Instrument whether or not the sumsg are then due.

If the Property is shandoned by Borower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make an
award or sette a claim for dumages, Borrower fails to respond to Lender within 3{ days afier the date the notice is given, Lender
iz suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums secured
by this Secarity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthily paymenis refered w0 in paragraphs 1 and 2 or chunge the amount of sich payments. h.

11, Barrower ot Relensed; Forbearance By Lender Not g Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor m interest of Borrower shall
not operale to release the Hability of the original Borrower or Borrower's suecessors in interest. Lender shall not be required o
commence proceedings against any successor in inorest or refuse to oxtend tme for payment Or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the ongingl Borrower or Bommwer's SUCCessors
in interest. Any forbesrsnce by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Sutcessors and Assigns Bound; Joint and Seveval Ligbility; Co-signers. The covenanls and  agrecmenis of this
Security Insteumient shall bind and benefit the successors snd assigns of Lender and Borrower, subject o the provisions of
paragranh 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Insturnent but doos not execute the Note (a) is co-signing this Security Ingrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obhigated 1o pay the gams
secured by this Security Instrument; and {c) agrees that Lender and any other Bomrower may agree to extend, madily, forbear or
make any accommodations with regard to the igems of this Security Instrument or the Note without that Borrower's consent

13, Loan Charges, I the loan secured by this Security Instroment is sabject to a law which sefs maximumn loan charges,
and that law is finally intarpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the pormitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary W reduce the charge 1o the
permitted limit; and () any sums already coliected from Borrower which exceeded permitted hmitz will be refunded to Borrower.
Lender may choose to make thiy refund by reducing the principal owed under the Note or by makmg & direct paymont 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chirge
pnider thie Nots,

14, Notices.  Any notice 1o Bomower provided for in this Security Instrument shall be given by delivening it or by mailing &
by fires class mad) unless applicable law requires use of another method. The notice shall be directed o the Property Address o
any other sddress Borrower designates by notice o Lender. Any notice 1o Lender shall be given by firet class mail to Lender’s
address sisted horein or any other address Lender designates by notice to Bommower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and i law of the
jurisdicion in which the Property 18 Jocated. In the event that any provision or clause of this Security Instrament Or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wiich can be
given effect without the vonflicting provision. To this end the provisions of this Security Instrument and the Noite are dechared o
he severahle,
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16. Borrower’s Copy.  Borrower thall be given one conformed copy of the Notw and of this Security Ingtrument. o

17, Fransfer of the Pro or 3 Beneficial Interest in Borrower.  If al or any part of the Property or any injerest i 418
sld or transforred (or if 2 beneficlal intercet in Borrower is sold or mansferred and Borrower i not a natoral person} without
Lender's prior writien consent, Lender may, at its oplion, require immediate payment int full of all sums secured by this Security
Istrument, Howevet, this option shall not be exercised by Lender if exercise i3 prohibited by Federal law as of the date of this
Scourity Ingtrumend, ,

1f Lender excroises this sption, Lender shalt give Borrower notice of acoeleration. The notice shall provide 8 period of not less
thant 30 days from e date the notice is delivered or majled within which Borrower must pay all sums secared by this Security
Instwment, F Bormower {ails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Dnstruraent withowt further notice or demand on Bomower. |

18, Borrower's Right to Refustate, If Bomower meets certain conditions, Borrower shali have the right o have
enforcement of this Seowrity Instrament discontinued at any tirae prior o the earlier oft {a) 3 days {or such iﬁhﬂl’pﬁl‘mﬂ as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale coniained in this Securily
Instrumeny, or (b) eotry of a judgment enforcing this Security Instrument. Those conditions are that Bomrower: (a‘};;)ays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had oocurres; j{h} curey any
default of any other covenants o sgreements; () pays all expenses incurred in enforcing this Security Instrument, including, bt
not fimited 1, reasonable agomeys’ fees; and () takes such action as Lender may reasonshly requir? 10 assure that the len of dus
Security Instrument, Lender’s rights in the Propeny and Borrower's obligation w0 pay the sumy secured by this Secunly
Instrumient shall continge unchanged. Upon reinstaiement by Borrower, this Secunty Instrument and the obligations secured
hereby shall remain fully effective as if no acceloration had occurred, However, this right 10 reinstate shall not apply in the case of
aceusieration under h 17, | |

1%, Sale of Note; Change of Loan Servicer, The Note or & partial interest i the Note {together with this Security
Instrument) may be sold one or mote times withont prior notice (o Borrower, A sale may resuit i 4 change in the eniity (known
as the "Loan Servicer”) that collects monthly payments due under the Nowe and this Security Insirament, There also may be one or
more changes of the Loan Servicer unmlaletg 10 & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Iaw, The notice will stale the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information roquired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, sior allow anyone else 1o do, unything affecting the Propeny
ihat ie in violaton of any Bnvironmental Law, The preceding two sentences shall not apply o the presence, use, of storage on the
Property of small guaniitics of Hazardous Substances that are generally recognized to be appropriaie to normal residential uses
and to mampenancs of the Property.

Borrower xhall promptly give Lendsr writien nodee of any investigation, clain, demand, lawsuil or other action by any
governmental or regulstory agency or privaie party involving the Property and any Hazardous Sebswance or Environmemal Law
of which Borrower has aciugl knowledge. If Borrower leams, or i3 notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
nevessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazandous Substances” are those substances defined as kxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, wxic
peaticides and herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radioactive materials, As used
this parsgraph 20, "Environmenws! Law” means (ederal laws and lows of the jurisdiction where the Property is Jovated that relate
iy health, safely or environmental profection.

NON-LINIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21, Acceleration: Remedies. Lender shiall give notice te Borrower prior to ncceleration following Borrewer’s breach
of any covenanl or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shalf specify; (a) the default; (b) the action required to cure the default; (c)
% date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secared
by thiz Security Instroment and sale of the Property, The notice shall further inform Borrower of the right to reipstate
afler acceleration and the ripht to bring a court action to assert the non-existence of # default or any other defeuse of
Borrower 10 scoeleration and sale. It the default is not curved on or before the date specified in the notice, Lender, at i3
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
snd may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect

all expenses incurred in pursuing the remedies provided in this paragraph 21, inclading, but not limited te, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Leader shall give 2 copy of & notice to Borrower in the manner provided in

parsgraph 14, Lender shall publish the notive of sale once a week for three consecative weeks n a newspaper published in
SHELBY County, Alahama, and thereupon shall sell the Property to the highest bidder at public

auction at the Tromt door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower mv?nantﬂ and agrees
that the proceeds of the sale shall be spplied in the following order: (a) to all expenses of the sale, including, but not
Himited (o, vepsonable atorneys’ fees; () to all sums secured by this Security Instrument; and {¢) any excess fo the person
or persons legally entitled o it | o

22, Relense, Upon payment of all sums secured by this Security Insrument, Lender vhall release this Security Instrument.
Rorrower shall pay any preparation and recordation costs permitied under siate law. | |

2%, Waivers. Borrower watves all rights of homestead exemption in the Property and relinguishes all nights of curtesy and
dower in the Proporty.

34. Riders to this Security Instrument.  1f ore or more riders are executed by Borrower angd recorded together with dus
Security Instrurnent, the covenants and agreements of each such rider shall be incorporsted nto aaimi shali amend and supplement
the covenants and agreements of this Security Instrument 8¢ if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)] o
|1 Adjustable Rate Rider(s) Condominm Rider {-d4 Family Rider |
. Grduated Payment Rider Planned Unit Development Rider [ Biwsekly Payment Rider
i Balloon Rider Rate Improvesent Ruder Second Home Rider
VAL Rider Other(s) {specify]

BY SIGNING BELOW. Borower accepts and agrees to the terms and covenants contsined in this Secunty Instrument and m
sny rider{s) executed by Borrower and recorded with 1.

Witnesses: 7 1R A7
_@/ g&»fm. C - T/ﬂé/-{mﬁuwwﬁ-wﬂw e (Se:al}
WILLIAM {. HERRMANN -Borrower
..... rmmnann ——— L . ‘_.-"
______ ARy S e
{ﬁ_ _ ; » ..r"lk;f? r;fhj){é&ﬁ‘,gf{;{ﬁbﬁ, {S'ﬁ-ﬂj}
- ] “‘*Sam%}l HERRMANN | Borrewsr
{Seal) - (Seal)
-fiorsower -Borrowes
STATE (OF ALABAMA, JEFFERSOH {ounty Ss:
Onthiy  3lst day of January , 1994 A,
GENE W. GHAY, JR. . 8 Notary Public in and for said county and in said state, hereby certify that
WILLIAM €. HERBMANKN and SARAR HERREMARKN
Js , whose nume(s) ayé vigned 10 the
foregoing conveyance, amd who  arve known to me, acknowledged belore me thal, Being irffdrmed 95 the contents
of the conveyance, - £ hey exconted the same voluntarily and 8/ thedir Aot on thedlay the same bears dale.
7 13 e

Given under my hand and seal of office this  3ist day *

My Commission Expires; 11/08/94

Notghy Publd |
This insirwment was proparadt by Prepared by: L. HAHDL?{

/ .
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