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Knowthat F'IRST COVENANT MORTGAGE CORPORATIO e , 8

{corpotation/parinatship/eole proprietorship) with lis principal offices at 1545 Besgemeyr Boad, Bl ; __ AL 35208

("Principal’), does heteby make, constitite and appoint EXPRESS AMERICA MGRGAG CORPORATION, an ‘Aﬂzana
corporation with offices at 9080 E. Via | Inda Streetl, Scotsdale, AZ 85258 "EXPRESS AMERICA", for Principal's benefit and
. in Principal's name, place and stead, Principal's true and lawlul attormey-in-fack:

To exacule, endorss, agsign and deliver to EXPRESS AMERICA {1) the promissory note (hereinafter the
"Bromiasory Note') made payable to the order of Ptincipal, relating to the property at
295 wildexness Lane, Alabaster, Alabama. 35007 sk 2LIALE : VL BORLEGAL
that Is now or is hereafter in the possession of EYPRESS AMERICA as contemplated by the Loan Brokerage Agreamen
dated January 12389 4 and the supplement e Loan firckerage Agresment dated _Januaxy 12, 199 4 ..
(coltectively, the *Loan Brokerage Agreement’} both of which are currently in eflect between Principal ahd EXPRESS
AMERICA, (2) any beneliclal or motigagee’s infarest, or assignment thereof, and any and ol other Hghts and Interests, under
all mortgages, deads of trust, secunity agresmanis and other Instruments svidencing, making or granting securlty for the
Pramissory Note {"Morigags Rights"} and (3} ait other documents evidencing, memotializing or otharwigs relating to payee's
obligee's or morigagee’s interest n the loan evidenced by the Promissory Note {("Documents”).

™ i

Principal hereby grants to EXPRESS AMERICA full authority io acl in any magnner both proper and necessary to

exerclze tha foregoing powers as tuily as Principal might or could do and periorm by itself. EXPRESS AMERICA agrees that
. 1t shall exerciss the power granted it hereunder only through an officer of EXPRESS AMERICA.

Principal and EXPRESS AMERICA hareby acknowledge and agree that EXPRESS AMERICA has an interest n the
subject matter of the power granted hareln, in that the loan avidencad by the Promissory Note {and the related Morigage Rights
and Documents) were, 88 contemplated by the Loan Brokerage Agreeimant, originated and closad in the name of Principal with
Principal balng denominated the otiginal payee on the Promissory Nots and the original baneficiery or mortgagee oh the desd
of trust or mortgage securing payment of the Promissory Note, and Immediatety upon and concurrently with the closing of the
toan, Principatand EXPRESS AMERICA dohereby agres that EXPRESS AMERICA ia hereby vasted trrevocably with the power
granted hereln and that Principal does hateby forever rénounce ail right 1o revoke this Special Limited irrevoceable Powet of
. Attorney of any of the powers conferred upon EXPRESS AMERICA hereby orto appoint any other person lo execute the said

nower and Principal also renbtihcas all tight {o do any of the acls which EXPRESS AMERICA Is authortzed to perform by this
power,

it prior to the sxercise of the powerhereby conterrsd upon EXPRESS AMERICA, Principal shall have bacoma bankrupt,
dissolved, flauidated, dieabisd, incapacitated, or have died, and EXPRESS AMERICA shall have thetaalter exerrised such
powar, Principal heteby daclaras any stich acis patformed by EXPRESS AMERICA pursuantto this power binding and sffective

i thes same manner that they would have baen had such bankruptoy, dissolution, Higuidation, dlsability, incapacity or death of
Principal not have occurred.

Eﬂﬂﬂu{ﬂd on_January. 12 ‘Iﬁﬂ_‘;_ . at BIMW, ALDABAME
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fts:__ PRESIDENT |
Comaration and Parineshin
Siate ol Alabama gy
Sinte of ALABAMA __ Cournly of SHELBY A THE  UNDERSIGNED ., 8 NOTARY PUBLIC..

in and for gald county In said siate, hereby cerlily that CHARLES E. NEWBORN... _, whose name as DPRESIDENT
of PTRGE (TR ML &k, & corporation/parinership, ls gigned 1o the foregoing instrument, and who is known fo me,
acknowledged before me on this day that, being Informed of the contents of sald instrument, he, as such olficer/partnar and
with full authorlty, axeculed the same yoluntarlly for and as the act of said rorporation/partnership,

Given indetmyhand¥his _12th . dayol  JEOOBEY 0o AD. 199 4 .
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SCHEDULE A, CONTINUED
LEGAL DESCRIPTION

Commence at the Southwest icorner of the SE 1/4 of the NE 1/4 of Section 15, Township 21
South, Range 3 West, Shelby County, Alabama; thence run Northerly along the West line of
said 1/4-1/4 & distance of 649.09 feet to a point; thence turn an angle of 91 degrees 42
minutes 47 seconds to the right and run Easterly a distance of 426.74 feet to the polnt of
beginning of the property herein described; thence continue slong last described course a
distance of 260.36 feet to a point; thence turn an angle of 80 degrees 1] minutes 29
seconds to the left and run Northeasterly a distance of 161.28 feet to a poelnt; thence
turn an angle of 99 depreds 48 minutes 31 seconds to the left and run Westerly a distance
of 287.84 feet to a point; thence turn an angle of 90 degrees 00 minutes left and run
Southerly & distance of 138,92 feet to the point of beginning; being situated in Shelby

County, Alsbhama.

There is attendant to this property an sccess easement for the purpose of ingress and
egress the cepterline of which is herewith described, Access easement is 15 feet in width
and the centerline 1s des¢ribed as follows:

Commence at the Southwest corner of the SE 1/4 of the NE 1/4 of Section 15, Township 21
South, Range 3 West, Shelby County, Alabama; thence run Northerly along the West Tine of
said 1/4~1/4 649,09 feet to a point: thence turn an angle of 91 degrees 42 minutes 47
seconds to the right and run Essterly a distance of 687.10 feer to & pointj thence turn an
angle of 80 degrees 11 minutes 29 seconde left and run Northeasterly a distance of 161.28
feet to a point; thence turn ap angle of 99 degrees 48 minutes 31 seconds to the left and
run Westerly a distance of 7.61 feet to the point of heginning of the easement being
descrihed; thence turn an angle of 99 degrees 48 minutes 31 seconds to the right and run
131,31 feet to a point; thence turn gn angle of 18 degrees 55 minutes 50 seconds to the
left and run 92.70 feet tb a point; thence turn an angle of 37 deprees 22 minutes to the
right and run 35,12 feet ro the end of easement with its intersection with the publie
road. -
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