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STATE OF ALABAMA (
TCOUNTY OF JEFFERSON _ S

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and entersd into on this 8L day of .JBRUATY
Tom Lacey Construction Company, Inc,

(kersinafter reforrad to as “Mortgagor’ and COLONIAL BANRK
thersinafter referred to as “Mortagagee'').
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HWiitnesseth:

WHEREAS, Mortgagor is justly indabied to Morfgapes, and hﬁtﬂﬁi}* exatutes this Murtige to secure the
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pavment of Righbonil ARQuaang. angd. g
a5 svidenced by prompsory note of even

WS.MWM?WMWMMMW?MW%W poteds) o otharwise, sl it is the intent of the

pattios haress tias this siortgage shall securs aay wnd all indebtedness(es) of to Mortgegee, oW extsing or hereafter arising, dhoe or & become
dut, absotwte or sontiogent, Sauideted or , direct of indirort, and this is 1o secure not only the indebitadness svidenced mﬁw
any SXEBAONS
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specifically veferred o, but any snd stl sther debls, o liabilities of Morigagor to Mortgagee, now cxisting or hersafter arising,
ox rentewals of sams, o any pant theesof, MMW 12, open sccount, endorseraent, gustanty, pledge or otherwise.

i

NOW, THEREFORE, and alt others executing this mongage, in consideration of the premises, and 1o secure te payment of said indebiedces ¥

y referred to, and any and &l other indebtedness{es} due or to become due uhﬂﬁmbuvafemlynqudh.mm
comphiance whh gl of the covenmets axi ' huﬁnmm,hubngﬂmdundmid.mdmmw. ; sell, alien, , ttwender snd
mottgage uniko Morigagee, its successors and assigns, the followlng described real eatate, together with bulidings snd improvements fhereon SIS

catied the “real estate” of the < resi estate™), lying and being stuated in the County of Shelby
State of Alabams, st more particulmly described sy follows, to-wit:

-

Lot 46, according to the Burvey of Sector & of Greenfied, Sectors 4 & 6, as recorded %
in Map Book 17, pgae 131, in the Probate Office of Shelby County, Alabama. g
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together with st awards received through eminent domain. and payments 4pon any insurance polscies covering the real estate, and alf rights. priviicges.
tenements. snd appurtenances thereunto belonging of in anywise appertainiag to said real estate including gasements and nghts-of-way appurienant
therets and ait gas, steam. electric and othee hrating, cooling and Hghting apparatvs. elovatons, webokes, plumbing, stoves. doots and other fxderes
spprriaining 10 the real estate and imprnements located thoreon. alt of wihich shall be deemed realty and conveyed by this mongage.

TOr HAVE AND TO HOLD the real estate. and every part thereof, unto Morigaper, its successors and ausigns forever. And Mortgagor convenants
with Marigagee shut it is TowFully seized of the real estate in fee simple snd has a right 10 sol) and convey the same as aforesaid; that the reatl estate
s free of all encumbrances gxcept xs herein set out, and Montgagor will warram anﬁgrewr defend the title 1o the real eutale unto MOMZages, s SUCCRNSOrs
and assigns. against the awful cfsins of all persons whonmoever.

THIS MORTGADE 18 MADE. however, subject to the Tollowing covenaats, vonditions, agreements, and provisions:

1. That Mortgagor shalt pay the said indebiedness{es) sevured he

teby and interest thereon when and as it (they} shall become due. whether in course

or under any condition, covenant oy agreement hergin contained, to
it being Torther agreed that any statemant. any aote or dhjigation ¢

ttha_‘.:r with any other indebiedpessies) which Morngagor may owe W Muargagee,
at i secured by this morigage shall be conclusive evidence of such fact,

2. {5} That Moripagor shafl provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended voveraged, and such other insurance

as Mortgage

¢ thay {rom time 10 ime tequire in companies. Torm. types. and amounts, and shall assign. with endorsements satisfacto

V) Mnr‘tgagcm

and deliver 10 Mortgagee with morigagee clauses sutisfactory t0 Mortgagee all insurance pulicies of any kind or in any amount now or hereafter issued
with respect to the real estate, Notlater than the first day fmlﬂwinlg the expiration date of any and all such insurance policies and at any ime upon reguest
that the

Origagee

gee cerlificates o

of Muortgag
otgager hereunder is Jn

ee, Morigagos shull Farnish Mont
amount snd type of insurance required by

E..OLOB{REV 5/91)

insurance issued by insurance companies satisfactory Lo Mnnsa 2 showin
&

..................................................................................

effect. All renewsl policies. with premiums paid, shall be delsvesed to




at teast shiny {303 days before the expiration of the old policies. If any insurance, os any part thereof, shall expire, or be withdrawn, or breome void or
unsafe by Morigagor's breach of eny condition thereof, or becorme void of uasafe by reason of the failure or impairment of the capital of any company
by which the insurance may ther be cartied. ot if for any reason whatevet the insurance shal} be unsasisfactory 1o Mortgagee, Mortgagor shall procucs
angd deliver o Morigagee hew nsurance on the premises, satisfactory o M::sﬂgaﬁe. I Mor F.:sr fails to procure and deliver such new insurancs. §
Maortgagee may. hut shail not he obligated 1o, procure same, and spon demand. urtg&For shall reimbusse Mortgagee ail such costs expended with l
inieress on such advasce at the rate sél forth in the note secured hercby. Mongagor shai %‘ve immediate sotice in writing 0 Morigagee of any loss, |
njury or Jamage affecring the mortgaged real estate caused by any casualty or occusrence. ull power is hereby conferred on Marigagee t setile and
compromise claims under atl policies and 1w demand, receive. and receipt for all monies becoming g‘abie thereunder and to assign sbsohutely ali
policivs 1o any holder of the nute or to the grantee of the real estate in the event of the foreclosure of this morigage and security agreement or other
teansfer of fitle o the reaj estate in extinguishinent of the indebiedness(es} secured heseby. In the event of foss covered by any of the po icies of insurance
herein referred 1o, sach indhvidual insurance company concerned is hereby authorized dnd directed to make payment for such loss directly o the Mort-
gagee msiead of to the Morigagor and the Mortgagee jointly. snd the insurance proceeds, after deductin aﬁamsas of collection, inciuding reasonable
attorneyvs’ fexs, maf be applied by the Mortgagee at its option, either as  payment on account of the indebtednessies), secured hersby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, of aiteration of the real estate, aither 1o the portion thereof by which said loss

was ststained or any other portion thereof,

(b} That together with and in addition 0 the monthly payatent of principal and interest, and on the same date on which the principal and mterest
are puyable under the terms of the note secured hereby, M‘{aﬂgngnr, if required by Mortgages, shall deposit with the Mortgagee, in 2 non-injerest bearing
acCOunt, # sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be Jevied against the real estaie and which may attain priovity
aver this morigage, and ground reats, if any, plus one-twelfth (1/12) of the yeasly premivms for insurance that will become due and payabie 1o renew
the insurance on the real estae for cnv“ergge against loss by fire or such other hazerd ss may reasonably be required by the Mort . The amount of
sugh Lixes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigegee. I the amount uffunﬁ Eﬁd shali exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of taxcs, sssexsments, und rents and Insurance premiums s
they fal} due, stich excess shalt be repaid to Morigagor of credited to Morigagor as Morigagee may determine. {f the amount of the funds held shall not
be sufficien) at any lime o arL) taxes, assessments, groond rents, and insurance premiums as they fall due. Mortgagor shali pay to Mnn?a%te ANy amount
pecessary w0 mnke ﬂ:: the deficiency upon notice from Morigagee to Mﬂﬂgﬂ‘ﬁ}t r:guesting, payment thereof. Upon payment in full of ail sums secured
hy this morigage, Morigagee shall promptly refund to Mortgagor any fua held.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed vpon the real  §
estate or any part thersof, which may be or become a tien prior 1o this morigage or have priority in payment o the indebtedness(es) secuted hersby, or
upon Mortgagee's interest therein ot upon this mortgage of the indebtedness(es} or evidence of indebtedness{es) secured hereby, without regard 1o any |
luw heretofore or hereafter enacted imposing payment of the whole or any part{es) thereof upon Mortgagee, upon the passage of any law imposing the
Eﬂ}’mtni of the whole or any part theres! upon Mortgagee or upon the readering by an a.ﬁpellm-.: court of competent ﬁuriﬁ.dmiian that the und:rmiing

y Mottgagor to piy such taxes is legaily inoperative, then the indebtedness(es)y secured hereby without deduction shall, at the option of Mortgagee,
hecome immediately due and payable, notwithstanding anything cortained in this morigage of any law herstofore enacted; and Mortgagor shail not
suffer or permit any such axes on the said real estate to become or remain delinquent or permit any part thereof or any intesest therein to be sold for
ANy taxes or asseesments: and further shalt furnish annually to Mortgagee, prios 10 the date when they become delinquent certificates or receipts of the

propes offices showing full payment of sil such taxes and assessments.
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3. That the reat estate and the improvements thereon shalf be kept in good condition and o waste committed or permitted thereon.
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4. Fhat no building or other jmprovement on the read estate shall be structurally altored, romoved or demolished, without the Morigagee’s prior
writien consent, nor shall any fixture or chatiel covered by this man%ngc and adapted to the proper use and enjoyment of the res estate be removed at
any titne withou! Jike consent uniess actually repiaced by an article of equal suitability owned by Mortgagor, In the event of any breach of this covenant
the Morigagee may, in addition to any other rights or remedies, at any ime thereafier, declare the whote of the indebiodness{es) secured hereby immedi-
ately due and payable,

4. Thai Morigagor agroes that ihe indebtedness{es) hereby secured shall at once hecome due and payable and thiz mongage subject to foreclosure
as provided for hertn, af the option of holder hareof, when and if any siatement of lien 15 filed undder the statates of Alabama relaiing to the liens of
mechanics and maseriaimen, without regard to form and contenss of such statement, and without regard w the existence or nonexistence of the debi,
or any part therenf, or of the lien, on which such statemient Is based.

ﬁ 6. That Morigsgor shali :.:mnp;fv with ail statotes, ordinances, regulations and faws promulgated by any governmentsl entity asserting jurisdiction
over the seal estate and any and all legal requirements shall be fully complied with by Morigagor,
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7. That if Morigagor fails to- insure the real estate as hereinabove provided, or to pay all or mg'part of the taxes or assessments levied, socrued or
assexsed Gpon or agkinst the renl extate or the indebiuinesy(es) secured hereby, or any inferest of Morigagse in vither, or fails 1o pay itnmediately and
discharge any and ail liens, debts, and/or chasges which might become hens superior o the Lien of this reortgage, Mor & may, &l s option, meure
the real extale and/or pay ssid taxes, assessments, debts, liens and/or charges, and any money which Morigagee shali have so paid shafl constisute &
deit to Mortgagee additional 10 the indebledness(es} senurad hereby; shall secured g this mortgage; shafl bear the interest set out in the note here-
inabove referred 1o fram date paid ot incureed; and, at the option of Morigagee, sh t be immediately due and payabie.

8. That Mortgagor agrees that no dafay or failure-of Morigagee 10 exercise any oplios declnre the maturity of any indebledness(es) secured by
this mosgape, shall be taken or deemed s a waiver of its right to exercise such option, or to declare such forfeiture, either asto nnd)r past or present defauit,
and it s further agreed that no terms or conditions contained in this morigage can v waived, altered or except as evidenced in writing, signed  {
by the Mortgagor and by the holder hereof, and the procusement of insurance of the payment of taxes of 0iher fiens, debis or charges by Morigagee
shall not be taken or construed as a waiver of 168 right 1o declare the maturity of the indebledness{es) hereby secured by reason of the failure of Mortgagor
to procurs sach insurance or 1o pay such taxes, debts, liens or charges.

9. That if Morigagee shaft be made & party to sny suit iavolving the title fo the real estate and employs an attorney to represend it therein, or if Mort-
Fagez employs 4n aliorney to askist in setthing of femoving any cloud on the title to the real estate hereby conveyed that purports to be superior to the
ten of this mortgage in any respect, Morigsgor will pay to Moltgugee, when the same becomes due, such atv:smt{s Fee as may be permitted by iaw and
a5 may be reasonable for such services, and i such fee s paid os Incurred by Morigagee the same shall be secured by the lien of this mortgage in addition
0 the indebtednessies) secured herehy, and shail beny interest from the date it 15 paid or incurred at the rate sst out i the note herginabove referred
to andd shall be at once due and payable,

1. That all expenses incumred by Mongages, including aitorney’s fee, in compromsing, adjusting ot defending against lien claims or encumbrances
;ﬂuggl 10 be fined upon the reai esiste herchy conveyed, whether such claims or encembrances be valid of not, shail Esecumc a partof the indebledness(es)
erehy sevused.

H1. That Mortgagor ugress to pay 2 reasonable attorney’s fee as may be permitied by jaw to Morigagee should the Mortgspee employ an attomey {0
soliect any indebtedness{es} secured by this morigage.

2. That notwithstanding that the assigament of awards hereinabave refesred to shall be deemed to be self exccuting, Mortgagos, alter the aflowanes
of 8 condemnation claim or award, and the ascertainment of the amount dee thereon, and the issuing of a warrant by the zondemnor for the payment
thereof, shalt execute, at Mortgager's request, and forthwith deliver i Morigagee, 2 valid assignment in recordabie form, assigning all of such con-
demaation ciaims, awands or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisty snd discharge the principal sum of this
muﬁg&g& and any advances made by Mnrt%agte as herein provided then remaining unpaid, with intcrest thereon af the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining priacipal sum is ther due or not by the terms of said note of of this

MOHgage.

13, ‘That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terins
or venditions hereof. Mortgagee may proceed to collect the rent, income and profits frum the real estate, either with or without the appointment of a
receiver; any yetls, income and profis coilecied by Mnrtg:ga;]:ﬁm to foreciosure of this mortgage, less the cost of collecting the same, inciudimg any
ceal estate commission or attorney’s fee incusred, shal be credited first to advances with interest théreon, then to interest due on the principal indebtedness,
and the remainder, if any, to the priacipal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sumt, of any insialimeni
of interest thereon., oF any other indebtedness{es) the payment of which is hereby secured, 48 they or any of them mature, either by lapse of ime or other-
wise. it accordance with the sgreements and covenants herein contained, or should default be made is the payraent of any mechanic’s lien, materiaimen's
Hen, Insuranee Dreminms, taRes 07 assessments now, of which may hereadter be, levied zgainst, or which may become a ben on, the real estate, or should
default be made in any of the covenants, conditions and agreemenss herein contained, then and in that event the whole of swid principal sum, with
imterest thereon. and ail other indebitedness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become inmedistely
duc and payable and the hotder of the indebtedness(es) hereby secured shall have the right to enter upon and take possassion of the real estate and
after. or without, taking such possession of the same, self the morigaged real estate a1 public outery, in front of the courthouse door of the county whetein
the real estate i located], (o the highest bidder for cash, either in person or by auctioncer, after first giving notice of the time, place, and terms o such sale
by publication once a week for dhyee (3) successive woeks in some newspaper published in said county, and, upon the pryment of the purchase money,
the: Mortgagee or any person sonducting said sale for i is authorized 2nd empowered to execute to the purchaser 41 said sale a deed to the real estate so
purchased 0 the name and on behal! of Morigagor, and the certificate of the hotder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prims facie evidence of his ruthority in the real estate, or the equity of redemption {rom this morigage may be foreclosed by suil
any court of competent jurisdiction s now provided by juw in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness s}
frereby secured, may bid 21 such sale znd become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shali be
applied (a} to the expenses incurred in making the sate and in ali prior efforis to effect collection of the indebledncsales) secured hereby, including a
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reasonable attorney’s fee, of reasonable sttorneys fops, #s permitted by taw for sueh services as miy be. or have been, ncmuﬂ in any oae of more of
the forectosure of this maﬂgagm of the collection of suid indebtedness{es). and of the pursuit of an efforts theretofore directed to that end, including,
byt without limitation to, the defense of any proceedings instituted by the Mortgagor ot anyone Jable for said indebtedness{es) or interested in the
morgaged real estale W Afrﬂtm oF dﬂa;; by any means, the exercise of said power of sale on the foreciosure of this mottgage: (D) to the payment of
whatever sum ot sums Mortgagee may have paid ol of secome liabie to puy. in carrying out the provisions af this morigege. together with mderest
thercon; (<1 0 the payment an satisTaction of said indebtedness{es) and inierest thereon specificatly referred to hereinabove to the day of sale and any
ather indebtednrss{es) secured by this mottgage: and {d) the balance, if any, shall be pai¢ over to crﬂgaﬁar. or MOgRgos’s SUCessors of sasigns, IR
¢

any event, the purchaser under any foreclosure sate, as provided hertin, shali be under po obtigation to see 10 the proper application of the purchasc money.

1%, That in the svent of the cnaciment of any law by the State of Alabama. after the date of this mortgage, deducting from the value of the real
estate Tor the puspose of taxation any liea thereon, or imposing any labdlity upon Morigagee, in respect of %;c indebtedness{es) secured heredy, OF
changing in aly way the laws agw 1 force For the taxation of morigages. or debis secured by mnrtga%:s. or the manner of collection of anty such taxes,
pr &k 30 affexy this ny:sgigag‘;z. an‘gagnr shall pay any such obligation imposed on Mortgages thereby, and in the event Mortgagor fails 10 pay such
opligation of is prohibited by law from makingtg]ch payment. the whole of the principal sum secured by this MOrigage. together with the interest due
theseon shall, i the option of Mortgagee, without notice W ary party, hecome immediately due and payabie.

16, Fhat should Mortgagur become wsotvent oy bankrupt; or should a receiver of Morigagor's E:ny be appointed; or should Mor e
tentionaily damisge OF AHEMPI L0 FEMOVE A1l improvements upon sid mortgaged real esiate; or ﬂu;ﬂf discovered after the execution and delivery
of this instrament that there is a defect in the title o or a Hen or encumbrasce of any nature on the real estate prior 1o the lien heeeof; or in case of an
srror ot defect in the above described note of this instrament or in the sxecution or the acknowiedgment thereof’ or if 2 homestead claim beset up 10 the
real estate of any part theeeof advirse 1o hs mortgage and if the said Mortgagor shall faif for thirty 30) days after demand by the Morigages, Ot other
holder of holders of sak! indebtedness{es), to correct such defects in the tthe oF t0 remove any siich fien or encumbrance or homestead elaim, or 1o
coreect 2Ry eiyof in said note or this Insteument of its execution; then. upon any such defzult, failure or contingency, the Morigagee. or other bolder or
holders of said indebtednessles), or any pan theseal, shall have the option of Tight, without notice of demanﬁ. to dectare 81i of said indebtedness(es)
thet: remaining unpaid tmmﬂdmtﬁll\: due snd payable, and may immediately Ot at any dme thereafter foreclose this mongage by the power of sale
herein vontained or by suit, ay such Mortgages, or other hotder or haiders of said indebtedness(es), may elect, |

17. That no tight, title or interest in ov 0 the mortgeged real astate, o7 Bﬂ part thereof, shall be sold, sransferred, assigned, conveyed, morigaged
of cavnmbered by a lien &t ﬂnﬁlﬁ'l’ﬂﬂ prioy 10 the payment 1 full of the indebiedness(es) secured hereby withous fitst obtuining the priof writien consent
and approval of Morigages w jch ponsent and approvil shall be within Mortgagee's sole discretion: that in the event of any viokation ot this Provision,
the entire ynpaid bajance of the indebiedness{es) secured hereby, together with all interest thercon. shall bevome due and payabie imntediately at the
option of Morigagee without notice to Morigagot, and shal be recaverable by Mortgagee forthwith or gt any time thereafier without stay of execution
or pther process amd failuee of Maosipagor to pay s monies 1o Mortgagee secured by this mortgage shaill be an act of defsuit entitling Morigagee to fore-
close this mortgage in accordance with the terms hereoi.

1§ That it is the intent of the Mﬁngagfg and Morigagee to seeure any and all indebteduess(es) of said Morigagor to Mortgagee. now CXISUNG OF
hereatter srising. dug of 10 Become due, absolute or contingent, liquidates o untiquidated, divest Of indirect, ano t is muorigage is intensded and aoes
secure, rot only the indebiedness hereinabave specifically referred to, but &iso any and a1l other debts. obligations and labifiites of said Mortgagor to
said Morigagee, whether now existitg of hereafior grising, and any and al extensions of renewshs of same. of any part theseof, at any time before actuat
setisfaction and canceiiation of this morigage in the Probate Cfice where recorded, and whether the same b evidenced by promissory note, open accouit,
exiended, reacranged or renewed, part of the seeurily herein described may be waived of reteased without in anywise alteridp, varying of
diminishing the foree. effect or hien of this mortgage; #nd this Morigage shall continue 2s 4 first lien on all of the real estaie and other property and
righis covered herely and not expressty released untt ali sums with interest and charges hereby secured are fully paid; and no other security now exisin
of hereafiet taken w0 secure the payment of seid indchicdness(es) of any part thereol shail in any manner be tmpaired or affected by the gxecuiion o
thix mortgage; and o SECRIILY S sequently taken by Mortgages OF other holder or hotders of sai ind:btedn&ss{ﬁl) shall in any manner impair ot affect
ihe mu?sg given by this mortgage. asd all secority for the payment of smd indebtednessfes) or any part thereot shall be taken. considered and heid
a5 cumulative.

epdursement, guaranly agrecment, pigd‘ﬁt apresment, of otherwise; that it is expressly agreed that any indebtedness al any ume secured hereby may be
atsed that any

19 That Mortgagor agrees for iwell and bﬂ and afl persons or concerns claming by, through or sader Morigagor, that if it or asy ong or awxe of
them shali bokd possession of the above described resl estate oy any pan thersof subsequent to foreciosure herennder, 1 of the partiesso hoiding POSSENSI0N,
shall become snd be considercd as tenants at will of the puschaser or purchasers at such foreclosure sale; and any such tenant failing of refusing to
surronder possession upon demand shall b guilty of forcibie detainer snd shell be ligble to such purchaser or purchasers for reasonable rental of the
renl estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & coault thereof being herehy expressly waived.

200 That Mﬂﬂ_ﬂﬁgﬂr agrees ko faithfully perform ali the covenants of the lessor or landiord under presens and future leases affecting the mortgaged
real estate, and peither do ot peglet, nor parmit (o be done, anything which may diminish o prpair their value, or the reats provided for therein, &
the interest of the lessor of of the Morigagee therein of thereundes.

25, That Mortgagor shall furnish to Morigagee within upon.request .. ( oo ) d2yS after the close of each fiscal year
of Morigagor, such fnancid records as the holder of this morigage may tngmr-: including, but not limited to, an annual stateraent of the operation of
the roal eatate which shall include aanual stalementy itemizing the income and expenses, an Hemized rent rofl, togethes with a compleir financial statemend
of Morigagor's assets and lisbtities attd its profit aad loss statement, Such statement shall be prepared by certified public accoustant acoeptable
Mortgagee or at Mongagen’s discretion be supperted by the affidavit of Morigager. Said informaton shall be given to Morigagee at no £Xpense 1o

Morigagee.

92, That if the indebtedness evidenced by the note s ifically referved to hersinahove is being advanced by Mnruﬁaﬁw to Mortgagor
under the terms amnd provisiuns and in steordance with a loan agreement of construction loan agreement (“agreement”), the terms ana pro-
visions of suid sgreement are hareby incorporated by reference as E:rt of this mortgage as if fully set out hereln, and any default in the per-
formance of the proviaions thereof, or any contract oF agreement between Morigagor and Mortgages, shall constitute a default hereunder
entitling Mortgsgee Lo exercisg the remedies provided herein, including the right Lo foreciosa this mortgage in gecordance with the terms
baront: fhat each FUTURE ADVANCE advanced by Moartgagee Lo Mortgagor is boing sdvanced in accordance with an agreemen. ttated

January 28, 18%4 and is secured by this mortgage.

23, That in the event this mﬂﬂfgt is second and subordinate to uny prior mogigags(s) and in the event the Mortgagor should fail to make any
yments which bevome due on said priot mo afs], oF should defsult in any of she ofhes 1eTms. provisions and conditions of said prior MOrtgepe(s

secur, then such default under the priot muw shall constitute an event of defauit under the terms at:ﬁlpwviﬁﬂnsﬁﬂhis mottgage, and the Mortgagee
hergin may, 8t iis option, dectare the ealire | tecinessl 2s) seoured by this mmimag# immediately due and payabie and if payment 1 not promptly made,
thes deciare thas mﬁngﬁg: in default and subiect to foreciosure; provided that (e Morigagee herein may, a1 its ::Fﬁm. make, on behalf of Mortgapor,
any such paymenss whaeh pecome due ot said prior mortgage(s), oF incur any Such EAPENSE OF oblizations o8 behalf of Mortgagor, in connection with the
sutd pegr mostgagels), n order to prevent the forectosure of said dpriﬂr mﬂngngn{sfand aH such amounts so expended by the within Mortgagee on
hehall of ssid Mortgagor shall become 3 debt o the Mortgagee and shall be secured by this mortgage and shali bear interest frota the date of payment
at the maxtauim le;ﬁnl cate of intorest From ting (o time permiged by the laws of the Siate of Alaharma, and shail be at oace duc and peyeble, entitling
the Mortgagee o ail of the rights and remedies provided herein, including, at Morigagee's option, the right 1o foreclose this morigage. .

24, Fhat provided abways that if Mortgagor pays (he indebtedness(es) secured by this mortgage, snd reimburses Morigagee, its successors and assigns,
for any amount it MEY have expendead gursuam io the authorization of this mmtgaglc, includiag without {irnitatiosn, sums spent in payment of taxes,
assessmenis, insarance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, i% conveyance
shall be nufl and veid; ptherwise it shail remain in ful} force and offect

35. That any promixe made by Mortgagor harein 1o pay monecy may be enforced by & suit at faw, and the secun g' of this mortgage shaki not he waived
theseby, and us to such debls the Morigagol waives all rights of exemption under the {aws and Canstitution of the State of Alabama and agrees to pey as
permitted by law & reasonabic atormey’s foe for the collection thereot,

26, That no delay or Faifure of Marigages to gXErCise any option herein gven of ceserved shall constitute a waiver of such option o €Stop Muortgage
from afterwatds exercising same of any Oiher oplion at any Hme, and the f:aym ent, OF CORLackng W pay, b;letgagu:& of anything Mortgagor has hersin
agread 1o pay shall not consiitute waiver of defaull of Mortgagor in [uiling to nrake said pavments and shall not estop Mortgagee {rom foreciosing this
mortgage on account of such failure of Morigsgor.

37 That wherever and whenever in this mortgage it shall be rc%uirtd or permitted that netice or demand be given or served by any party, such
aotice or demand shall be given orserved, and shaltnct be deemed tr have been given or served unless 1a weiting and forwarded by registered or certified
cuail, return receipt requested, addressed as follows.

To Mortgagor LM LACEY ol
P.0, Box 696 _
Helena, Alabama 35080

To Mortgagee: (Colonial Benk -

1928 lst Av. N,
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28, That singular or plusal words used herein w designute the Mortgagor shali be construed 10 refer to the makes of this mortgage, and all covensnis

and sgreements Rerein contained shall bind the successors and assigns of the Mortgagor. and every opiion. right and privitege herein resecved or secured
to Mortgages shall inure to the benefit of its successors and assigns.
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19, That the unenforceability or invatidity of any provision or provisions of this mortgage shall sot render any othet provision or provisions herein

contained unenforceshie or invalid. All righfs or cemedies of Morigagee hereunder are cunmolative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREQF, the undesigned (hag) {have) set {its} (his} Cher) (their) band(y) and sealis), on the day and year firss sbove wrien.

TOM LACEY CONSTRUCTION COMPANY, INC.
WITNESSES:

.. {SEAL)

— . - e {SEAL)

(st # 1994-03447
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STATE (F ALABAMA

VURVPVUUIUR . 1910 ¥ I 4

i A

I the undersignad, # Motery Public in and for said County, in sid State, hereby certify that

n (13 R

st g e e

nnnnn

e A 2) (i) {are signed w the forepoing coave toe and who fis) fare} knqwﬁ‘ia me, m:ﬁmwladgﬁi tefore me on this day that, being informed
fﬁﬁ ﬁﬂé‘? she gtmﬁ*nmnm (he) {m they) e:?:;wmmd the sume voeluntarily on the day the same beams dale. :

Chiven under my hund and official seal this the .. ~ day of — - . N | J—
T Notary Public T
STATE OF ALABAMA I
]
k
JEFFERSON. oo COUNTY g
I, the undersigned, a Notary Public in and for smd Lounty, in said State, hercby cortty that e — STR—
.  Thomss Dwight lacey eeseeemare e S .
whose name as mgi.,éen oo o Tom Lacey Comstruction Company, IBC. issigned tothe foregoing

convevanes and Who is knowa to me, swknowledged before me op this stay thit, being informed of the contenis of the conveyance, e, a8 such olhicer
and "qﬁ?{fh full authority, executed the same voluntarily for and as the act of said corporation,

ey,
Criven under my hand and official ses] this the 28Lh  day of e anuary .. A 093
)/ k,fam..e ' E;;?/ préqﬂf»{i&{??@‘ ] ’
T Notary Puhé i { n 143, ._
Inat & 1994-D3447
This instyment pregased by: 811 Schoettlin
Cotoainl Bank 199 *‘"W.
02/087 (5 R F IED
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