STATE OF ALABAMA [
» k Eﬂ
COUNTY OF JEFFERSON N i
+
+ i
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o
REAL ESTATE MORTGAGE .
THIS MORTGAGE, mue and entered into on this . 2OLI___ day of .. January 1924 , by 10d betwesn m ;
. : . - F
Larry Kent dba Larry Keunt Building Company :
*»
(hereinafier referred t¢ as " Morigagor  tand COLONTALBANK o ——— - — ?
thereinafter referred to as “Mortagagee''s. ¥ o
Hiitnesseth: i
WHEREAS, Morigepos is justly indebted {o Mortgagee, and hereby executes this Mortgage 1o secuse the
payment of ighty Thousand and ftix/ 100~ — Al T T 80,000.00 __}
as evidenced by promissory note of even date herewith and payable in sccordance with the terms of 13id note,
WHEREAS, Morigagor may hereafter become further indebted to Mort as may be evidenced by promissory notels) or otherwise, and itis the intem of the:
parties heroto that this mottgage shail secure any and all indebledness{cs} of gagot to Mortgagee, whether now existing or hereafter arising, due or to become
due, sbsoluie o contingent, Hguidated or unliquidated, direct or indirect, and this mortgage is to sscure not only the indebtedness avidenced b the note hexcinahove
apecifically relerred to, bur any and all other ideins, nbimamtiuhﬂim of Mortgegor to Morigagee, now existing or hereafter arising, and asty and sl extensions
or renewals of sumne, o any pent thereof, whether ovi by note, open sccount, endorsement, guaranty, pledpe Of otherwise,
NOW, THEREFORE, Montgagor and all others oxecuting this age, in consideration of the prernises, and to secure the payment of sdid indetisdness
evidenced by note hereinsbove specificalty refermed to, and any and all indebtedness(es} due or to become due a3 hereinzbove iy refesred to, and the
complisnce with ail of the covensnts and stipulations herein contsined, bas bargained and sobd, and does hereby grant, bargsin, sell, alien, convey, transfer and
mongage tito Mortgagee, its succeasors and assigas, the following described reat eatate, together with buitdings st improvements thereon SOTWCHIGS
callod the ‘real estate™ or the “mortgaged real extat'’), lying sne being situated in the County of .. S0E1DY ,
Stake of Alabame, and more particitiatly described ax follows, to-wit;
Lot 87, according to the survey of Sector 4, of Greeniield, Sectors 4 & 6, as recorded |
in Map Book 17, page 131, in the Probate Office of Shelby County, Alabama. -
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together with all awards received through emineat domain, and payrmenis upon any insurance policies covering the real estste, and ail rights. privileges,
lepements. and appuriensnces thersunto belonging or in snywisc appenaiaing to said real esiate including casements and rights-of-way appurienant
thereto and al gase. steam. clectriv and ather heating. cooling and lighting apparatus. elevators, icehoxes, plumbing, stoves, doors and other findures
apperiailing ko the reat estate and improvements fovated thereon. ali of which shall be deemsed restty and conveyed by this morigage.

TO HAVE ARND TO HOLD the real estate. and every part thereof. unio Morigagee. it sucoessors and assipns forever. And Mortgagor convensnis
with Mﬂriﬁngm: thatit 35 lawfully seized of the real sstate in fee stmple and has a ﬂujright tir sell and convey the same as aforesad; thist the seat estate
is free of alf encumbrances except as herein set our. and Mortgagor witl warrant and forever defend the ttle to the real estate unto Morigagee, it successors
and assigns. against the lawful clasms of all persons whomsoever,

THIS MORTGAGYE 15 MADE. however. subject 10 the {ollowing covenanty, condilions. agreements, and provisions:

i, That Mortgagor shali pay 1he said indebtedniess{es) secured her:hg and interest therson when and as i{they) shsli become due, whether in course
or under any condilion. covenand or agreement heremn contained. together with any other indebtedness{es) which Mortgagor may owe 10 Morigagee,
it being further agreed that any statement, auy note or obligation that is secured by this mortgage shali be conclusive evidence of such fact

2.¢8} That Mortgagor shall provide, maiatain and deliver 10 Mortgagee policies of fire insurance {with extended coverage). and such other insurance
as Mortgagee may from time 0 ame reguire in companics, form, types. and amounts. and shall assign, with endorsements satisfactory 1o Mortgagee.
and deliver o Mortgagee with morigagee clauses satsfactory o Mortgagee all insurance pohetes of any kind or in any amount saw ot hereafier sssued
with respeet 1 the real estate. Noi later than the (irst day following the expiration date of any and all such insurance policies and at sny tme upon reguest
of Murtgrager. Morigagor shail fumish Morigagee certificates of msurance issted by insurance mms:aﬂ:'ﬁ satisfactory to M:::-rtsa e .-ihnwm% that the
amount and type of insnrance required by Mor(pagee hereander is in effect. AH renewal policies. with premiums paid, shatl be delivered 10 Morngapgee
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at beast thirty (30} days before the expiration of the old policies. I aay isurance, o7 any part thereof, shall expire, or be withdrawn, oy become voirl o1 1
unsafe by Mortgagor's bresch of any condition thereof, or becume viid o7 unsefe by reason of the fuifurt o impairment of the ;.;Ipiiﬂ of By company

-

by which the insurance may then be caested, of if for any resson whstever the insurance shall be unsatisfactory to M
and deliver 10 Morigagee new insurance on the prestises, satisisciory 10 Martgager. If Morigagor fails (o procure and defivey suth pew msurance,
Mortgagee may, but shall not be obligated to, procure semé, and updon demand. :::ngaFJr shall reimburse Mongagee alf yuch costs expended with
interest on such advance at the rate set forth in the note secured hereby. Muorigagor shal %‘ve immediate notice in writing to Morigagee of any koss,
injury or damage affecting the moripaged resl estate caused by any casually gr occurrence. Full power is hereby conferred on Mongages 10 settie and
compromise cigims under all policies and to demand, teceive, and receipt for all monies becoming Fagabit eunder and to assign absvinicly sl
policies to any hojder of the note or to the grantes of the real estate in the event of the foreclosure of this morgage and security agreement or other
{sanster of title 1o the real estate in extinguishment of the indebiedness{es) secured heraby, In the event of foss covared by any of the policies of insurance
hereir referred 10, gach individual insusance company concerned is Beraby anthorized and directed to muke ﬂfaymm: or such loss directly to the Maori-
gagee instead of to the Morgagor and the Mortgagee jointy, and the insurance proceeds, after dedudti 1 coste of collection, including reasonable
atlorneys' fees, may be spplied by the Mortgagee at its option, tithet as a payment on account of the indebtadness{cs), secused hereby, whesher or not
vher due oy payable, or Woward the restoration, reconsteiction, repair, of alteration of the real estate, cither 1o the portion theesof by which said Joss
was susiained o7 aay other portion thereot,

Ihy That together with and in addition to the monthiy payment of principat and interest, and on e same date on which the principal and interest
are paysbie uader the terms of the note secured hereby, Mortgapor, if required by Morigages, shail it with the Mortgagee, in & non-interest bearing
seount, & sum equal to one-twelfth (1/12) of the vertly txes and assesyments which may be foviad agnine the roul extate and which may attain priogity
over this mortgage, and ground rents, if any, plus one-twelfih (1717 of the yearly premuums for lmsurance that will become due and payable 1o renew
the insurance on the real estas for cmkrgg: sgainst loss by fire or such other hazard s may fessdninbly be required by the Maﬂg . The amonnt of
such taxes, assessmenis, ground rents. and premiums when snknown, shatl be estirasted by the Morigagee. i the amount of 14 sheif exceed a1
any time the amount deemed necosaary by the Mortgagee to provide for the payment of taxes, assessments, nd rente daul IDSUTARCE PrEmingns &
they fail due, such excess shall be repaid & Mortgagor or erodited 10 Mortgagor 2 Morigagee may determing. if the amount of the fands held shall not
be aufTiciont at any tike 1o err it assessments. ground vents, snd insusatice premiums s they fall due, L] shafl pay to Mmt? any smcunt
pecessary to make up the deficienty wpos notice from Mortgagee to Mostgaget mgueming paymeiis theseof. Upon payment in full of & 1 sums secured
by this morgage, Morigagee shall promptty refund to Morigagor any fu held.

() Thas Mangagor shalf pey and discharge as the same bocome due all 1axes and assessments that may scctue, be levied, or assessed wpon the real
estats o any par! thereof, which may be vy become 2 lien prior 1o this morigage or have priori‘ty 14 %ymem to the indcbicdness{es) secured herchy, of
upon Mortgagee's interest therein of upon this mortgags of the indebtednessics) or cvidence of indebtedness(es) secured hereby, without regard to any
Isw heretolare of hereafter enacted imposing payment of the whole or any part{es) thereof upon Morigagee: upon the passage of any law imposing the
ga;rmem of the whole of any part thereof upon Morigages or upon the rendering by an aggcrilatc court of competent jurisdiction that the unde INg,

y Morigagos o pay such taxes is legally inoperative, then the indebisdness o3} secured by without deduciion shall, a1 the nﬁi&n of Mo o,
become immediately due sad peysbiz, fotwithstanding anything contsined in this mOrtgage or Aoy law heretofore enacied; and Morigagor shall not
saffet of permit any such taxes on the said real estale to hecome oF temain delinquent or pormit spy part thereof or any intersst thereint to be sokd for
any taxes or assessments; and further shall furnish anpually to Mortgagee, prior to the date when they become detinquent certificates of receipis of the
proper offices showing full payment of ali such taxes and assessments.

3 Thai the real estate and the improvemenis thereon shall be kept in good condition and no wasie committed or permitied thereon.

& Thast ae buildisg or other improvemant on the real estaie shall de steucturally slterod, removed or demotished, without the Mortgagee's prior
written oonsent, not shall any fixture oF chattel covered by this mo and asdapied W the e use and snjoyment of the real estate be at
any tirne withous like consent unless sctunlly replaced by an article of equnl suitability bry mtftgnr. In the event of any breach of this sovesant
the Mortgages may, i sddition to any other rigas of remneding, at any e therenfier, declare the of the indebtedness{es] sscared horaby immed:-

ately due and payabie,

5. That Morigagor agrees that the indebtedness(es) fiereby secured shall at once become due and pagab}e and this mortgage subject to foreclosure
as provided for hevéin, o the option of holder hersof, when and if any statement of lien i filed under fic sistutes of Alrbama refating o the liens of
mecharics and materighmen, without regard to form and contenis of duch statement. and without regard to the existence or nonexistence of the debt,
or any part thereot, of of the lien, on which such statement 1s based.

. That Morigagor shall mm;;ti,- with sl statutes, ordinanees, regulations and laws promulgated by any governmental entity sssering jurisdiction
gver the teal extate and any and all legs} royuirements shall be § ully complied with by Mozigagor.

7. Fhat if Morigagor {sils to insure the real cstate as heminabwgfﬁﬂvidmi or to pay all or nngl-paﬂ of the taxes or assessments levied, aocrusd or -
2 o

gssessed Bpon OF against the real cSIRLE of the indebteadness(us) stoun gby, or any interest of Mo ia either, or fails o pey immediately and
dischurge any and ail Hiens, debis, and/or charges whidh ssight become Hens superior t the lien of this morigage, Morgagee may. 3t ils oplion, IRFAE
the reat esigie andft:érdpay saidl taxcs, assesaments, debts, lions and/or chatges, and sny money which Mmgzshali ave 50 paid shali constitale a
debt to Mortgagee sdditional to the indebiodnessies) secured hereby; shail be secured by this morigage: { Beay the interest set out in the nots here-
inbove zeferred to from date paid of incurred; and, at the option of Morigages, 8 1 be immediately due and payabie.

B, That Mot ggr agrees that no dafay or failureof Mongagee 1o exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed 33 & wajver of its right to exervise such option, or 0 declare such forfeiture, éither a4 to any past of present default,
sid it i further agreed that no terms of conditions contained in this mortgage can be waived, altered or chanped except as evidenced in wﬁtil&lg, signed
by the Mortgager snd by the holder hereof; and the procusement of insuiratice or the payment of Eaxes or other liens, debis of char Ortgager
shail not b taken or construsd as a waiver of its night to declare the mafurity of the indebledness(es) hereby secure by reason of the failure of Mortgagor
to procure such insurance or (o pay such taxes, debls, Hiens or charges.

9. That if Mortgagee sheli be made a 1o any suit involving the title o the real satate and employs s sitormey to represent it therein, or it Mott-

ge employs an atiorney 1o assist in setiding or rm}wingﬂn}-' eloud on the titie to the real estate hereby convayed thal purpors 1o be u:é:enm 1o the

fen of this mortgage in any respect, Morigagor will pay tG Morigages, when the sarne beoomes due, such attorsy’s fee mmm{ be permitied by law and

a5 may be reasonable for such services, anc @ such few is paid ot mourred b Morigages the same shall be sesured by the lien of this morigage in addition

w0 the indeblednoss(cs) securest herzdy, and shall beas interest from the date it i paid or incurred at the raie set out in the note hercingbove refared
to and shall be at onees due andd payabie.

. That all expenses incuered by Morigages, including alttorney's foo, i cCompromising, ar.ijusting or defending against Hen claims or ercumbrances

sought to be fixed upon the real estate hereby gonveyed, whetier such claims or encombrances be valid or not, shall a pact of the indebtedness{s)
hereby secured.

11. That Morigagor sgrees 1o ri:;f a ressonable attorney’s fec as may be permitied by law to Morigagee shouid the Mortgagee employ an anoraey o
coliect any indebtedness(ne) secured by this morigage.

12, That sorwithstanding that the sssignment of awards hereinabove referred 1o shall be deented 10 be self executing, Morigagor, after the allowance
of & condemuation claim or Award, and the ascertainment of the amount due tercon, and the issuing of a warrant by the condemnaor for the payment
thereol shall execute, at Morigagee's request, and forthwith deliver o Mortgagee, a valid assignment in recordable form, assigning ali of such coa-
demupation claims, swards c-rr?hmagts te Morigsgee, but not 10 excess of au amount sufficient fo pay, satisfy and discharge the principat sum of this
morteage and sny advances made by Mortgugee a¢ herein provided then remaining unpaid, with interest thereon a1 the rate specified herein, or in the
note which (his mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the ferms of said note or of this

mortgage.

13, That if Mor r shall make default in the Faym:m of any of the indebtedaess{es) hereby secured, or in the performance of any of the terms
or conditions hereof, Murigages tay procesd to oofiert the rend, income and profits from the real estate, cither with or without the appointment of a
receiver; Any renis, inooree and profits colletied By Mﬂﬂgﬂg&t rior to Toreckosure of this mortgage, less the cost of mllncnrtﬁethﬂ sume, including any
peal extate commission of attorney's fee incurred, shali be credi fiest 10 advances with interest thereon, then 5o interest due on the principsl indebiedness,
snd the remainder, i any, to the principal debifs) hereby secured,

14, That it is further agresd that if Morigagor shail feil (0 pay, 0F cause i be paid, the whole or any portion of the principal sum, of any instaliment
of interest thereon, of any other indebtedness(es) the payment of which is hereby secured, as they a’r.ani of thern mature, eithee by lapse of time or other-
wise. in acvordance with the agreements and covenants herein contained, of should defauit be made in the payment of any mechanic’s lien, rnaseriaimen’s
Hien. IMSULEHCE Srominma, LIXES OF 5363sments now, or which may hereafler be, levied against, or which may bepome a bea on, the real estate, or shoubd
default be made in sny of the covenant, conditions and agrecments herein contained, then end in that event the whole of said principal sum, with
intersst theseon, and il other indebtedness{es) securnd hereby, shall, at the option of the then holder of said indebiedness(es), be snd become imumediatel
due and payable and the holder of the indebtoedness(es) hereby secuted shall have the right (o enter upan and ke possession of the real cstate an
alter, or wichout, taking such peasession of the same, sell the morigaged real estate a¢ public outcry, in front of the courthouse door of the county whetgin
the rea} cstate it located. to the highest bidder for cash, either in person or by suctioneer, after first giving notice of the Gme, place, and terms ¢ such sale
publication once a week for shrer {3) successive weeks in some newspaper published in said county, and, upon e payment of the purchase monay,
the Morigagee or any person conductin caid sale for it is authorized and empowered to execute to the purchaser at said sale a deed 10 the real estate 50
purchased i the name snd on beball Mortespor, and the certificate of the holder of the morigage indebtedgess, appointing said auctioncer to make
xuch saie. shall be prima fucic evidence of his suthority in the real sstaie, or the equity of redemption from this gage muay be foreclosed by suit in
any coust of compeient jusisdiction 85 now provided by tew 15 the Cise of pust due Mmorgages., the Morigagee, or the then hatder of the indeb ous{es)
herchy secured, may bid at such sale and become the turchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be

applidd (4} to the expenses incused in making the sale ond in all prior efforis to effect callection of the indehtedness(es) secured hereby, including »
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reasonable attorney’s fee. or reasanable attorneys’ fees. s permitted by law for such services a5 may be, or have been, in any one of mote of

the foreclosure of ths mﬂﬂﬁagﬂ of the coflection of said indehtmﬂms{eﬁ}; and of the pursuit of any efforts theretofore i to that end, i

but without Himitation w. the defense of sny procecdings instituted by the Mortgagor of anyone liable for said indebiednesses} or interested in the .
mosigaped resl estate o Jﬂﬂf’ﬁ'ﬂl oF dﬂﬂﬁ‘ by any means, the exercise of said power of saie on the freclosure of this morigage. {1} to the pi;m-&i&! of S
whatever sum or sums Morlgagee may have Fald out or become lable to pay. in carrying out the provisions of this mortgage. Ggether with imterest if»
thereen. (C) W the payment and sabisfaction o sait indeblednessies) and interest thereon apecifically referred to hereinabove to the day of seleand any | st
ather indetmedness{es) secured by this morgage: and (d) the balance, if any, shall be paid over ro Mortgagor. or Mortgagor's successors of assigs. in e
any event, the purchaser under any foreclosure sale, a3 provided hierein. shall be undor no obligation to sec to tise proper application of the purchase money.  § o

o
AT
- -

15, That in the event of the enactment of any faw by the State of Alsbama. after the date of this morigage. deducting from the value of the resl
estate for the purpose of taxation any lien thereon. or iniposing any liability upon Mnn%agee,, ins respect of the indebindness{es) securet hereby. or
changing in any way the laws now in force for the taxation of mortgsges. or debis secured by mortgages. or the manaer of collection of any such taxes,
so 3t affect this “?”“E“Et:» Morigagor shail pay any such obligation imposed on Morigagee thereby, and in the event Monigagor fails to pay such
obligation or is prohibited by law from making such gayment. the whole of the principal sum secured by this mortgage, wgether with the interest dos
thereon shall, at the option of Morigagee, without notice to any pacty, become immediately duc and payable.

" '\":,.l-,. D
AL
e )

16 That should Mortgagos becnme imolvent or hankrupt; or shonkt a receiver of Morigapar's gﬂ) be appointed; or should Mo n-
tentipnally damage of altempt 1o Femave ARy imi}mvtmmm upon said mortgaged real estate. or should it g:?lljfscwcmd after the execution ar‘:?n dglo;rery
of this insirument that there is a defect in the tithe 10 or 2 lien or encumbrance of any nature on the real estate prior o the iten hereof: or in cnse of an
error of defect in the above described note or this instrument or in the execution or the acknowiedpment thereof or if & homestead claim be set up to the
reat estale of any part thereof advdrse 10 this morigage and if the said Mortgagor shall fuil for thirty (30) days after demand by the Morigagee, or other
hotder of holders of said indebiedness(es). to correct such defects in the ttle or 10 remove any such lien or encumbrance or homestead claim, or to
cortect any error in said note or this instrument of its execution; then, upon any such default, failure or contingency, the Morigagee, or other holder oy
hotders of said indeblednessies), or any part therenf, shail have the ophion or right, without notice or demand, to declare all of ssid indebtedness(es)
then remaining uapaid immediately due snd payable. snd may imniediately or at any Sme thereafter foreclose this mortgage by the powsr of sale
herein contmned or by suit, a5 such Mortgagee, or ather holder or holders of said indebtedness{es), may elect.

g m o s "
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17, That no right, title or interest in o t¢ the morigaged roal estate, or any parl thereof, shall be soid, iransferred. assigned, conveyed, mortgaged
of emuahered by s ien at .smz timee prior to the payment i full of the iﬂdﬁhwgﬂﬁ&{ﬁ} secueed hﬂEblﬁ without first obtaining the price writien congent
and approval of Morigagee which consent and approval shali be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtednesstes) secured hereby, logother with ail imerest thereon, shali become due and pryable imsnediately at the
option of Mortgagee withost notice 1o Mortgager, and shali be recoverabie by Morlgagee forthwith oy at any time thereafier without stay of execution
or ather process and faifure of Mortgagor 0 pay ali monies o Mortgagee secured by this mortgage shall be a1 act of defaukt entitling Mortgagee to fore-
close this morigage in accordance with the terms hercof

B R SRS
RO T

18. That it s the intent of the Mﬂﬂgﬂgﬁ;‘and Morigagee to secure any and afl indebtedness{es) of said Mo r to Mortgages, now existing or
hereafier arising, due or to become due, absoiute o contingent, liquidated or unfiquidated, direct or indirect, and this morigage is intended and
secuse, nos onlv the indebiedness hereinabove specifically referred to, but also any and all other debis, obligations and liabihties of szid Mortgagor 1o
said Mortgagee, whether now existing or hereafter ansing, and any and afl extensions or renewals of same, of any part thereof, at any fime before actual
satistaction and canceHation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by PIOMIBOEY BOLE, Open BOBAL.
| endorsement, guaranty agreement, pladge agreement, or otherwise: that : is expressly agreed that any indebtedness at any time secured hereby may b
1 extended, rearranged or renewed, and that any part of the security hevein describied miay be waived or released without in anywise sltering, varying or
diminishing the foree, effect or Hen of this mortgage: and this mortgage shail continue as  first lien on atl of the real estate and other property and
righits covered herehy and not expressty released vl all sums with interest and charges herehy secured are fully paid; and no other security now existin %
aF hereafter taken 10 secute the payment of said indebledness{es) or any part thercof shall i MJ manner be impaired or affected by the execution o
this morigage; and ao secuzity subsequently taken by Mortgagee or other hotder of holders of said indebtedness(es) shall in any manner impair or affect
the m::::isq given by this mortgage, and all security for the payment of saud indebiednessies) ot any part thereof shall be taken, considered and hedd
Ak CRImBlative.

.
PR

19 That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that i it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 3t oy the pariies so holding possession,
shall beoume and be considered a5 tenants at will of the purchiaser or purchasers a1 such foreclosure sale; and any such tenan failing or refusing to
surrensder possession upon demand shall be guilty of forcible detainer and shalt be liable 1o such purchaser or purchasers for reasonable rental of the
real extate, #nd shalt be subject t eviction and removal, forcible or otherwise, with or without process of baw, and &li damapes which may be sustained
by any such tenant a5 a result thareo! being herehy expressly waived,

). That Morgagor sgrees to faithfully perform all the covenants of 1he lessor or Landiord under present and future Jeases affecting the mortgaged
real estate, and neither 4o nor neplest, nof permit to be done, anything which may diminish or impair their value. or the rents provided for therein, of

the interest of the lessor or of the Mortgages thesein or thereandet.

21 Fhat Morigagor shatl furnish 10 Mortgapee within UPOTL T€ quest ... ( e } days after the close of cach fiscal year
of Mortgagor, such financial records sy the holder of this mortgage may require including, but not limited to, an annual sistement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, sn itemized rent roll. together with a complete financiai statement
of Mortgages's assets and fiabilities and its profis and loss statement. Such statement shall be prepared by certified public accoratant acceptabie to
Mortgagee or st Mortgagee's diseretion be supported by the affidavit of Morigsgor, Said information shall be gven to Morigagee al 1o expense [0

Morigagee.

22, That if the indebtedness svidenead by the note specifically referred teo hereinabove i being advanced by Morigagee to Mortgegor
under the torms and provisions and It am&nme with a loan agreesment or construciion loan et (“agreement ™y, tﬁ?tenns and pro-
visions of said agremmenl are hareby incorporated by reference as part of this mortgage as if fully set out horein, and any defsult in the per-
formance of the pravisions thereof, or any contract oy agresment between Mortgagor and Mortgagee, shell constitote a defaudt hereunder
entitling Mortgages tn exercise the ramedies provided herein, including the right to foreclose thiy mortgage in accordance with the terms
hereof: that eech FUTTIRE ADVANCE advanced by Mortgagee to Mortgagor is being advanced in scoordance with an agreement dated

_Jannﬂxy_z&lﬁﬁif ................. and jg secured by this mortgage,

3. That in the gvent this mortgage is second and subordinate 0 any prior mortgage(s) and in the event the Morigagor should fail 1o make any
payrrenis which become due on said prior mor 51, or should default in any of the ofhes terens, provisions and conditions of said prior morigage(s)
occuy, then such default under the price m{sﬂgaﬁﬁs shalt constitute an event of defanftunder the terms T:apwﬁsinmﬂﬁhin mortgage, and the Morigagee
hetein may, 8t its option, declare the entice indebledness{es) serured by this mortgage immediately due payable and if payment i3 not promptly made,
then declare this morigage in default and subject to foreciosure; provided that the Mortgagee herein may, al its option, make, on behaif of Morigagor,
any such payment which become due on said prioy Mongages), oF incur any such expense or obligations on behail of Mortgagor, in connection with the
sard ;:ri-::-r MOY 8), in order to prevent the foreclosure of said prior morigage(s), and all such amaunis so expended by the within Mortgagee on
tehiatf of said Mor t shall become a debt to the Mortgagee and shall be secired by this morigage and shalt bear intetest from the date of payment
gt the maximum legal tate of intorest fom me {0 time permitted by the laws of the State of Alabama, and shall be a1 once due and payabie, entithiag
the Mottgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this morigage.

34, That provided abways that if Morigagor pays the indebtedness(as) secured by this mortgage. and reienburses Mortgagee, its successors and assipns,
For any amount il may have expended Eursuant fo the antharization of this morigage, including withoat limitation, sims spent in payment of taxes,
assexsments, insurance ot other lens and interest thereon, and shal} do and perform il other acts and things herein agreed to be done, this conveyance
shal be aull and void; otherwise it shall remain in full torce andt ffect,

25. That sny promise made by Morigagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shali not be waived
thereby, and as 1o such debts the Mortgagor waives alt rights of exemption under the Jaws and Conslitution of the State of Alabama anad agrees (o pRy as
permifted by law # ressonable attorney's fee for the eoliection theteof.

16, That no delay or fatbure of Motiagee s exercise uny option herein given of reserved shalf constituts a waiver of such option ot esiop Moripagee
from aflerwards exercising same or any othes option at any nme. and the Fa;.-mmt_ or eonlracting 1o pay, hi,_'l Mortgagee of anything Morigagor has heréin
agreed to pay shall oot constitute o warver of default of Morgagor in faifing to make said payments and shall aot eswop Morgagee from foreciosing this
mortgage on sccount of such [xilure of Morigagor.

37 That wherever and whenever in this mongage it shall be required or permitted that solice or demand be given or served by any party, such
notice or demand shafl be giver or served, and shall 1ot be deemed to have been given or served unless in writtng and forw arded by registered or certified

mail. retarn receips reguested. addressed as foliows:

To Mortgsgor: LArYy sani dba LAl ny
5201 Roy Drive - -
Birmingham, Alabama 35080 é |
To Mortgagee: Colonisl Bankl?fﬂﬁ%“ﬁv N I | |

BfHam, Al 35203
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..................................................................
............................................................................................................................................................................................

28. That singular or plursl words used herein to designate the Mertgagor ¥iuil be vonstrued to refer to the maker of thix moregage, and al covenants
and agreements hercin coniained shail bind the successors and assigns of the Mortgagor, and every option, right snd privilege herein reserved or secured
o Mortgagee shall inure o the beneflt of its successors and assigns.

19. That the unenlorcenbility or invatidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
coptained nnenforceable or invahid, All rights or remedies of Mortgagee hereunder are cumuiative and not aliernative, and are in addition to those |
provided by law, _ 2

IN WITNESS WHEREDF, the ondersigned (has) (have} set {its) {his} {her) (their) handis) and seal{s), on the day and year first above whitten. i

LARRY KENT DBA LARRY KENT BUTLDING COMPANY

WITNESSES:
R ) N . {SEAL}
vt e (BEAL)

e i e (SEAL
e e ———ee ereeeraneoe et n AR e {REAL}
LHB/ wp
STATE OF ALABAMA l

1. the undersigned. a Motary Public in and for said County, in said State, hereby certify that e i

whose nama(s) {is) {are E:i:mgatsd 1o the fareRoing oonveyancs and who (i8) {are) knows to me, acknowledged before me on this day thay, b::‘ing informed
of the wnmt:{m?siel} Ehe lﬂﬂﬁﬂ?’&ﬂﬂ:ﬁ, (hel {m}%ihﬁ}ﬁgﬁﬂﬁﬂd the same voluntarily on the day the same bears date |

rrrrrrrrr

Given under my hand and official seal this the e BaY OF ... coseeosssrnscsirsnennar s ssssisssnssassons ettt A
Ry PR U
b
STATE OF ALABAMA (
JEFFERSON ... . COUNTY S
I. the undersigned, s Notary Public in and for said Connty, in said State, herehy certify thal - U OT—— -
- S Larry Rent . — -

R S ot Larry Rent Building Company . ,i8 signed to the foregoing
gﬂﬂ‘;’ﬁ: gﬁiﬁﬁ whi if- %m&;ﬁ'm me, acknowisdged belore me on .t%is day that, being informed of the contents of the conveyance, he, as such officey
and with full authority, executed the same voluntarily for and as the aet of saith SOrpoOrstion.

-

Ciiven under my hand and official seal this the 28th day of ... Jangary SRRV VU N — :

i - i ; )
) ﬁ%w ;‘5 . j s .«55?'?-:*_‘{"““" L
Notary Public ff[% ﬁ/‘?&ﬂ

This inotrament porpmoed by: Carl Schoettlin - . o
Cotoninl Bunk | OBAAD

: E:F:
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