Inst & 1994-03377

OB/01/1994-03377
. 1P sAP PM CERTIFIED
SHELRY COUKTY JUDEE OF PROBATE

MORTGAGE
THIE MORTGAGE (*Security Instrument’) is givenon  JANUARY 18, 1994 . Tha grantor is

JEFPPREY O BRANCH AND WIPE, JANA H BRANCH

¢Borrower”). This Security instrument is given o MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporadion, which is organized and
existing under the laws of the United States of Ametica, and whose address is 130 West Front Street, Mattiesburg, M3 38401

{Lardery. Borrowsr owes Lender the principal sum of NINETY SEVEN THOUSAND DOLLARS & NO/CENTS
Dollars (J.5. § 97,000.00 i

This debt is evidenced by Borrower's note dated the same date as this Security instrument (*Note™), which provides for monthly

payments, with the fulf debt, if not paid earfier, due and payeble on FEBRUARY 1, 2024 :
This Security Instument sscures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
axtansions and modifications of the Note; {b) the payment of all othar sums, with interest, advanced under paragraph 7 1o protact the
security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does heraby mortgage, grant and convey 1o Lender and Lender's successors and assigns,
with power of sale, the foliowing described property iocated in SHELBY County, Alabama:

LOT 19, ACCORDING TO ROYAL OAXS, THIRD SECTOR, FIRST ADDITION AS
RECORDED IN MAP BOOK 8, PAGE 26, IN THE PROBATE OFFICE OF SHRELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of 2567 ROYAYL WAY, PELHAM [Shreet, Cily],
Alabams 35124 trp Coda) {"Proparty Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fhdures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security tnstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngnt to morgage,
grant and convay the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warants and wili
detend generally the titfe 1o the Property against alil claims and demands, subject to any ancumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uriform covenants with {imited
varlations by jurisdiction fo constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agree a3 follows;

1. Payment of Principal and interest; Prepayment and Late Chanjes. Bomower shall promptly pay when due the principai of
and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Purxis for Taxes and insursnce. Sublect to applicable law or o a writters waiver by Lander, Borowar shall pay 10 Lender on
the day monthly payments are die under the Note, untit the Note is pald in full, & sum ("Funds’} for! {a) yesrly taxes and assessiments
which may athain priorty over this Security instrumant &3 a llen on the Proparty, b} yearly jsasehokd payments of ground rente ob the
Property, it any; () yeany hazard or propeny inswrance premiums; {d) yearly flood insurahce premiums, [t any; (e) ysarly mongage
insursnce premiums, i any; and {ff any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These Rems ave calisd "kscrow Rems.” Lender may, &t any Yme, collect and hold
Funds in an amount not 10 excesd the maximum amount a lender for a federally related morigage foan may require for Borrower's
ascrow account under the federal Real Estate Setfement Protedures Act of 1974 as amended from ime to time, 12 U.5.C. Section
2601 et set. ("RESPA?, unfess snother law that appiies t the Funds sets & jesser amount. | so, Lender may, at any time, coflect and
hold Funds in an amount not B exceed the lesser amount, Lender may sstimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with applicable iaw,

The funds shall be held in an institution whose deposits are instred by a federal agency, instumentalily, or enlity fincluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Furis o pay the Eacrow items.
Lander may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow
tems, unisss Lender pays Borower interest on the Funds and applicable law permits Lander to make such & charge. Howevey, L.ender
mayrequinaEmmwwmmamﬁmcwﬁefarmmmndmtmﬂmmmﬁngmﬁuwdbytmmmnnecﬁmwim
this Loan, unfess spplicabie law provides otherwise, Linless an agresment is made or appiicable law requires interest to be paid,
Lender shall not be reguired o pay Borrower any interest or samings on the Funds. Borrower and Lender may agree in writing,
howsver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits snd debits to the Funds and the purpose for which each debit to the Furkds was made. The Furds are pleiged as
additional security for all sums secured by this Segurity Instrument.

If the Furnds held by Lender exceed the amounts permitted to be hekl by applicable jaw, Lender shali account to Borower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tims is not
sufficient to pay the Escrow items when due, Lender may so notity Borrower in writing, and, in such case Borrower shal pay t0 Lender
the amount necessary to make up the deficiency. Bomower shall make up the deficiency in no mors than tweive monthly payments, at
Lerkier's sole discration, *

' Uponpaymmtinhimfaﬂmmradhymwmyimm,Landarshﬂipmmptlyreﬁndmﬁmnwanymndshﬁdhy
Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this Securly Instrument.

3. Applicstion of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be gpplied; first, mwmmmsdmmmm;m,mmmmpayabiaunderparwz;mird,m
interest due; fourth, fo principal due; and last, i any lale charges due under the Note,

4. Charges, Lisns, Borower shall pay il taxes, assassments, charges, fines and impositions attributable to the Property which
may attain prioity over this Secutity instrument, and feasehold payments of ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or it not paid in that manner, Borower shall pay them on time directly o the parson owed
payment. Borrovwer shaff promplly fumish to Lender all notices of amounts % be paid under this paragraph. i Borrower makes thess
payments dirgctly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments,

Borrowsr shall promplly discharge any ien which has priority over this Security Instrument uniese Borrower. (a) agrees in writing o
the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good falth the fien by, or defends
agsinst enforcement of the fien In, legal proceadings which in the Lender's opinion operate 1o prevent the anforcement of the lien; or {6}
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. 1f Lender
determines that any pant of the Property is sublect to a Hen which may attain priotity over this Security instrument, Lemnder may give
;luﬁnﬁ&raofn&ﬁmiﬁanm' the fien, Bomower shall satisly the Ben or take one or more of the actions set forth above within 10 days of

e giving of notice.

S, Harard or Fropmty insurance, Borrower shall keep the improvements now existing or hereafter eracted on the Property
insured against joss by fire, hazards inchuded within the term "extended coverage" and any other hazards, including finods or fooding,
for which Lendst requires insurance, This insurance shall be malntained in the amounts and for the periode that Lender requires. The
insurance carmier providing the insurance shall be chosen by Borower subject fo Lender’s approval which shall not be unreasonably
withheld. Hf Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shell include a standard morigage clause, Lender shall
have the right to hold the policies and renewals. i Lender requires, Borrower shall promply give fo Lender alt receipts of paid
premiums and renews notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may
make proot of loss if net made promplly by Borrower,

Unises Lendar and Borrower otherwise agree in writing, insurance procssds shall be applied to restoration or repair of the Property
damagsd, if the restoration or repair is sconomically feasible and Lender's security is not lessenad. if the restoration or repair is not
sconomically tensible o Lenders security would be lessened, the insurance procseds shall be appiied to the sums secured by this
Securtly ihstrument, whether or not then dus, with any excess paid to Bomrower. |f Borrower abandons the Property, or does not
answaer within 30 days a notice fom Lender that the insurance carfier has offered to sette a claim, then Lander may coliect the
inaurance proceeds. LMmayumﬁ&prmdaﬂ:mp&trmmﬂ:mmerpwwmpaysmsacumdbymis Securnity
Instrumient, whethar or not then dee. The 30-day period will begin when the notice is given.

Untess Lander ang Borrower otharwise agree in writing, any sppiication of proceads to principal shall not extend or postpone the
due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the paymaents, i uncler paragraph 21 the
Pmpartyismquimdhyi.m,WWMmmemmmdpmmmmwmmmmmm
ﬁmauquiaiﬁnnshﬂimmmemmﬂmammmdhymwmmmwwmm o,

8. Occupancy, Freservation, Malmtenance and Protection of the Proparly, Botrower's Loan AppHcation; Leassholds.
Borrower shall cocupy, sstablish, and use the Property as Borower's principal residence within sidy days after the execttion of this
Security instrument ard shall continue to cocupy the Property as Borrower's principal residence for al Jeast one year after the date of
occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyornd Bomower's control,  Borrower shall not destroy, damage or impair the Property, ajlow the
Property 1o deteriorate, or commit waste on the Properly. Borrower shall be in default if any forfeiture action or proceeding, whether
r.:imilmuﬁm,EWMMLWWWWMMWmmmwmmmmmmummmamﬂﬂymm
lien crasted by this Security instrument or Lender's security interest  Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o bs dismissed with a ruling that, in Lander's good falth determination, preciudes
forfeiture of the Borrower's interest in the Properly of other matarial impairment of the lien created by this Security Insirument of
Lenders securly interest. Borrower shall also be in default if Borrower, duning the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information} in connection with the loan
avidenced by the Note, including, but not Emited o, representations concerning Bormower's occupancy of the Property as a principal
residence. W ihis Sacurity Instrumant is on a leasahoid, Borrower shall comply with all the provisions of the lease. 1t Borrower acquires
foa title to the Property, ihe leasehold and the fee title shall not mergs unless Lander agrees to the merger in wnting.
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7. Protection of Lender's Rights in the Property. if Bormower fails to perfonn the covenants and agreements contained in this
Eacuﬁtyinmmnttmﬁmhamm@gmmmmymmmmmme{m:maprmdingm
hankruptoy, probate, for condemraton or forfeitire or o enforce laws or regulations), Lencder may do and pay for whatever is
necessary to prodect the vadus of tha Property and Lender's rights in the Properly. “Lontdare setiong.may inchils payvingany sums secured
by a lien which has priotity over this Security Instrument, appearing in court, paying reasonable atomays fees and entering on the
Property to make repairs. Although Lender may take acion under this paragraplt 7, Lender does not have to do so. :

Anyamnmuismdhymemww?ﬂw:mmmmmmmmmmmﬁmuﬁw
instument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fom Lender to Borrower requesting payment.

3. Mortgage Insurance. if Lender requirsd morigage insurance as a condition of making the loan secured by this Sacurity
Instrument, Sorrower shail pay the premiums reguired to maintain the morigage isurance in effact. i, for ahy reason, the morgage
ingurance coverage required by Lender lapses of ceasas 10 be in offect Borrower shall pay the premiums reguired o obtain coverage
substa:ﬂia}tyaqtﬂvahmttnmaWWWM&M&&MWWWWNM&W&M
mortgage insurence previsusly In effsct, rom an aftemate morlgage insurer approved by Lender, it substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender sach month a sum squal to one-twalfth of the yearly morigage
inswrance premium being paid by Borrowsr when the insurance coverage lapsed or ceased 10 be in effect  Lender will accept, use and
retain these payments as a loss reserve i au of mortgage insurance. Loss reserve payments may no longer be required, atthe option of
Lender, if mongage insurance coverage {in the amount and for the period thet Lerdder requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borower shall pay the premiums required to maintain mortgage insurance in effect, or
1o provide a jose reserve, unti the requiremnent for mortgage insirance snds in accordance with any writtan agreement between Borrower
and Lander or applicable law.

9. Ispection. Lender of s agent may make reasonable entries upon and inspections of the Properly. Lender shal give Borrower
notice at the time of or prior to an inspection speciying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with any condamnation
or other taking of any part of the Propenty, of fir conveyance in lisu of condsmnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proreeds shali be applied to the sums secured by this Securlty Instrument, whether
or not then dus, with any excess paid b Borower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is aqual to or greater than the amount of the sums securad by this Security Instrument immediately
hatore the taking, uniess Borrower and Lender otherwise agree in writing, the sums sscured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the folfowing faction: {(a} the tolad amount of the sums secured inmadiately bafore the taking,
divided by {1y} the fair market value of the Property immediately before the taking. Any balance shall ba paid to Borrower. In the event of a
partial taking of the Property in which the fair market vaiue of the Property immediately before the taking Is less than the amount of the
sums secured immediately before the taking, uniess Bomower and Lander otherwise agree in writing or unless applicabie law otherwise
provides, the procesds shall be applied to the sums secured by this Security Instrument whether of not the sums are then due.

if the Property is sbandoned by Borrower, or if, after nofice by Lender to Borrower thet the condemnor offers 1o make an award or
settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice s given, Lender is authorized to
collaet and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
nstrument, whather o not then due,

Unisss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referrad Yo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releassd: Forbearance By Lender Not & Walver. Extension of the time for payment or modification of
amorization of the sums sscured by this Security instrument granted by Lender to any successor in interest of Borrower shail not operate
o release the Hability of the origing! Borower of Borower's successons in interest  Lender shall not be required to commence
proceadings apainst any sUcoessor in interest or refuse 10 extend time for payment or otherwise modify amortization of the sums secured
by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise otany right of remedy.

12. Sutcessors and Assigns Botnd; Joint and Several Lisbliity; Co-signers, The covenants and agreements of this Security
instrumernt shall bind and beneht the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrowers covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security instrument bt daes hot
execute the Note: {s) is co-signing this Security instrumant only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Secunity instrument; (b} is not personally obligated to pey the suma secured by this Secunty Instument, and {c}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the lerms
of this Security instrument or the Note without that Borrower's consent. |

13, Loan Charges. [f the loan secured by this Security Instrument is subject to 2 iaw which sets maximum kan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be coliectad in connection with the lban exeeed the
parmitted imits, then: {a) any such ioan charge shall be reduced by the amount necessary 10 reduce the charge to the parmitted lmit, and
(o) any sums already coltected from Borrower which excesded permitted Imits will be refunded to Borrower, | ender may choose o make
this refund By reducing the principal owed under the Note or by making a direct payment to Borrower, if & refund raduces principal, the
reduction will be treated a& a partial prepayment without any prepayment charge under the Note,

14, Notices. NymﬂmmmmrpmvldedﬁarmwsSacuﬂtylnsnumemshaﬂhngivmbydeﬁwﬂngitnrhymaﬂmg it by first
cluss mail unless applicable law requires use of ancther method.  The notice shall be directed to the Property Address or any other
address Borrower designatas by notice to Lender. Any nofice to Lander shall be given by first class mali to Lender's address siated herein
or any other address Lender designates by notice to Bommower.  Any notice provided for in this Secunty Instrument shall be deemed to
have baen given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security instrument shali be govermned by federal law and the law of the jurigdiction in which
the Property is located, in the event that any provision of clause of this Security instrument or the Note conflicts with applicable law, such
confict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security instrument and the Note are deciared to be severable,

18. Bomrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security instrument.

17. Tranater of the Property or a Baneficial interest In Borrower. if all or any part of the Property or any interest in it is soid or
wansfarred (or if & benaficial interest in Borrower is soid or transferred and Borower is hot a natural person) without Lender's prior written
conment, Lender may, at its option, require imimadiate payment in full of all sums securad by this Secunty Instrument. However, this option
shall not be exercised by Lender if axercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendar shall give Borowesr notice of acceleration. The notice shall provide a period of not jess tan 30
days from the date the notice is deliversed or mailad within which Borrower must pay all sums secured by this Security Instrument. i
Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke any remadies permitied by thizs Secunty
instrument without further notice or demand on Bamower, _

8. Borrower's Right to Reinstate, !f Borrower meets certain conditions, Borrower shall have the right to have enforcament of this
Security Instrument discortinued at any fime prior to the earier of. {a) 5 days {or such other period ag appiicable law may specify for
rainstatement} before sale of the Property pursuant to any powar of sale contained in this Secunity instrument; of {b) entry of a judgment
snforcing this Security instrument.  Those conditions are that Borrower. (8} pays {onder all sume which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants of agreements, {¢) pays
all expenses incurred in enforcing this ity Instrumaent, including, but not limited o, reasonable attomeys’ fees; and (d) takes such
action as Lendar may reasonably require i assure that the lien of this Security Instrumen, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument arid the obligations secured hereby shall remain tully effective as if ne acceleration had occured. However, this right 1o
reinstate shall not apply in the case of acceleration under paragraph 17,
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15. Sale of Note; Change of Loan Sorvicer. The Note or a partial interest in the Nots (fogether with this Secunty instrument) may
be sold one or more fimes without prior notica to Borower. A sale may result in a change in the entity (known as the “Loan Senvicer)
that collects monthly payments due under the Note and this Security instrumant. Thare alse may be one or more changes of the Loan
Servicer unralated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrowar will be given wiitten notice of the change in
avcordance with paragraph 14 sbove and applicable law. The notice will state the name and address of the new Loan Servicer and the
addrens o which payments should be made. The notice will also contain any other information retuired by applicable law.

20. Hazardous Substances. Bomower shall not cause or pormit the prasence, use, disposal, storags, of releass of any
Hazardous Substances or o in the Property. Borrower shall not do, nor aiow anyone else o do, snything affecting the Property that i
in violation of any Environmental Law, mmmmmmmmmm,mﬂwmmpmm
mwmwmammmmﬂmwmmmmwmmmmﬂmmmmma
& oparty.

WMmmymmemM&edmymmm,m,w.m&twwﬂcﬁmbngomm
mmgumwmpsmmmmmmmmwﬁmmmmmemmmmmwm
actual knowledge. If Sorrownr feamns, o is notifled by any governmertal or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Bomower shall promptly iske all necassary remedial actions In
accondance with Enwviromrental Law,

As used in this paregraph 20, “Hazardous Substsnces” are those substances defined as toxic or hezardous substances by
Environsmental Law and the following substances: gasoline, kerosene, other flammabile or toxic petroleism products, toxic pesticides and
hathicides, volatiie solvents, materials contalning asbestos or formaidehyde, and radicactive materials, Ag used in this paragraph 20,
"‘Environmental Law® means tedernl laws and lsws of the jurisdiction where the Property is locaied that relate to health, safely of

anvironmental protection,

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as follows:

21. Accelermtion: Femedies. Lender shail give notice to Borrawer prior to accelerstion foliowing Borrower's breach of any
covenant or agresment in this Security instrument (but not prior to scceleration under paragraph 17 uniess applicable law
provides otherwiss). The nofice shall spacity: (a) the default; (b} the action required to cure the defiuit; (c) o date, not lasa
thunMduﬂﬁummadaummuhgmmﬁnmw,bywiﬁehﬂmdﬂnmtmuatb-nmod;and{d}matiaﬂwutoﬁumm
default on or before the date specifisd in the notice may resuit In acceleration of the sums secured by this Security instrument
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelsration and the right to
hﬂmnmﬂmﬁmmwmmofndetﬁdtﬁrnnym&mmnﬂmﬂwmwmmm. if the
dﬂnﬁtl:nﬂwmﬂmwmmmmmmm,m,ntitnnpﬁan.mymmnwm;mmmﬂlniullui
aﬂtunuumrodbymhscm?tyhnmmwlﬂimﬂmrﬂm'damndmdmlnmﬂupuwniniumdnnyoﬂwr
remedies permitted by appiicable law. Lender shall be entifed to collect aif expenses incurred in pursuing the remedios
provided in this paragraph 21, including, but not iimited to, reasonable atiorneys’ fees and costs of title mvidence,

Hmemmnpmnfm,Lﬂﬂarthnilgmsnnopyutlnn!imtuBnnnwmmammpﬂ:ﬂdﬂdm;mmph
14. Lender shall puhiinhthanaﬁuﬂnhmmnmkforﬁwmmuﬁmmmm:mmwmnmIﬁ

caw.mmmmmmﬂmmmWmmahtgmmmnwmmmm at the front

door of the County Courthouss of this County. Lander shall deliver 1o the purchaser Lerkier's deed conveying the Proparty.

Lender or e designee may purchase the Property at any sale, Botrowet covenants and agrees that the procesds of the sale

ahﬂlb&apﬁhﬂhhhﬁaﬂngmm{n}ﬁuaﬁuxpumo:lﬂmu&hniuding,butnotunﬂtedtu.mmhlumﬂmy‘sm:
{b}tunllmmmwmmmmnmﬂc)wmmwmmwmmmmmn

22. Refsase. Upon payment of afl sums secured by this Security Instrument, Lender shall refease this Security Instrument withoul

'
.
4
i

B L R L A b Al

charge to Borrower, shall pay any recordation cosis,
23 Walvers. Bomower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy arwd dower in
the Propenty.

24. Fiders 1o this Security Instrument. !f one or more riders are exscuted by Boowsr and recorded together with this Secunty
Instrument, the covenanis and agreements of sach such rider shall be incorporated into and shall amend and supplement the covenants
and sgresments of this Sacuiity instrument as If the rider(s) were a part of this Security instrument

{Chack applicable box{es)]
Adivmtable Rate Rider Condominium Rider 1-4 Family Rider
Giratuated Payment Rider Plarned Unit Development Rider Biweekly Payment Ridar
Battoor: Fider Rate improvement Rider Second Homa Rider
V.A, Rider QOther [ﬂfm'
XX Epﬂ:{ﬂa P?ﬂlvia pon Rider

BY SIGNING BELOW, Borrower accepts snd agrees 1o the terms and covenants contained in this Security instrument and in any
rider(s} executed by Borrower and recorded with it.

/) #ﬂ 3
{Seal) w - : M“’ (Seal)

Bancwer IRWA: B BRANCH Barower
("
s S
Wilnautds o NP
STATESF County ss: SHELBY
Ondhis 18714 day Of  JANUARY 1094 N

, & Notary Public in and for sald county and in said state, hereby certity that

JEFFREY O BRANCH AND WIFE, JANA N BRANCH o
, whose name(s) are signediothe
foregoing conveyance, and whe are known to me, acknowledged before mwe that, being informed of the contents
of the conveyance, v hey  exsculed the same voluntariy snd as theiy actonthe day the same banrs date.

Given under my hand and seal of offivs this 18TH of JANUARY -, 199%

YXPUTS MARCH 26, 19wy
This instrument was prepered by By COMMISSHON
NAGNOL TA EED) m‘tmu;ﬂk SAVINGS FORM 3001 (9/60)

D APP#s 31105309
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. SPECIAL PROVISION RIDER

This 8 Frovision Fider is made this 18T# of JANUARY, W% . . . and is ity and shall :_
mmmmmﬂWﬁmMﬂMWMMMﬁﬁMWﬂmmmﬂm .
ven by the undersigned {herain "Burvower} to secure Borowar's Note, of the same date, & FEDERAL BANK FOR

i:mmmawwmwmwmmmmmmmwmmmm. Af the time of the
ammnnfmiﬁﬁkiar,meﬂm%myammmﬁmmym. However, in the future, other debts,
obligations, of habllities, dirast or contingent, might be owed to the Lender. it is exprass intenton of the Lender and the Borrower
mattmawwmwmwwmmmmmmwmwmmwmmmmmm
shouki not be construed as a relsction of the intention of the pardies. 3
B 1fmmmwmmmmwammmmmwmwm,memgsumm.c.hama
Wmmmmnw,mww,mmﬁw*ﬂmﬂ agreaments, or other sacunities
Landafmayatitsapﬁon,Mwmmmﬁsﬁd%mﬂ#&mmﬂymm,mmﬁmmﬂyw
ind&pand&ntiy,mmmmuumymm;WmMWLMWTmmmmganyrightarmmdy
haramdar,mmmwm,mWmammfwmdmmammﬂmmﬂdumm
cmﬁwﬁmymm,mmmwmwﬁhpmdﬂmmmmmymmmmmmimﬁﬁm
umuﬁsamuﬁwimwmmmmmmmmdmw.

G, The Borrower agrees that this Secunly instrument may be cancelied by separate instument of witing and. that this Secunity
Ingtrumernt is a renswal and extension of all previous Deeds of Trust, Mortgages of Security Deeds executed by the Borrower to
the Laniiar covering ofl or part of the property herein deseribed; and also is a renewal and exdension of all pravious Security
instrumerds executad by any other Borrower to the Lender and the indebtodness secured thereby having been assumed by the
Borrower is the same as if said Security instrument was specificalfy described herein,

D,  Notwithatanding the provisions omemhznfmas‘mcwﬂyInswm.wwﬂwhyLeWufmamquimd deposits may be
revoked by Lerder at its sole distretion upon notice o Borrower. Lendsr shall not be obligated to dishurse saig deposits unli
presentad with & statement by the Bomrowaer. Notwithstanding the provisions of Paragraph § of the Security Instrument, the
imwmpmuaudammypaﬂmamufwhsappiiaadbymmnderatﬂsopﬁonaimertnm&mducﬁmnfmaind&btadnessur
the restoration of repair of the property,

E. wmammwwﬂmemmﬁwWWewﬂymmm}fnrpaymentnf
any indebtedness secured hereby or for periormance of sny obligation contained hersin, and without affactng the rights of
mehmmumnysmﬁtynmwmiaasadmmm,Lammay.atmyﬁmand#mﬁmetﬂﬁme,ammime
or after the maturity of said Nete, and without notice or consent; {ﬂﬁeiamanyparsunﬁwiawpaymamofaﬂmanypanuf
the indebtedness or for performance of any obligation; {2} Make any agreement extending the time or otherwise aftenng the
mnfpamntafmiwwmofmmmadnmwmdﬂyingww&wmanyobligaﬁon,nrsmwnaﬁng, modifying or
otherwise dealing with the lien or charge hereof; (3) Exercise or refrain from exercising or waive any right Lender may have; {4)
Accept additonal security of any kinkt, (5) Relssuse or otherwise deal with any properly, real or personsl, securing ithe
indeltedness, inocluding all or any part of the property herein described.

¥ Inthe event of transfer of properties under Paragraph WafmaSawﬁtylrmnum,MHmmemiﬂreWur
not refearsd from linbility, inmyma.ihuMm&ynhmgaahmﬁrm_mwmmmmmﬂnfm Lender
shall not in any manner be conairued as releasing any person from liability for the payment of the indebiedness hereby secured

from such obdigation unless such release be in writing and agreed o by Lerxiar,

G thﬁmwwmmm mmmwimmmm{s} warrant the titie 1o
mema!mdpemmaipmpmyherahycmveyadandagraammhdaaidﬁﬂemdmmndwmmmaﬁcm,
sxpenses and legal fous relaling o the aame,

H. Tna Lender is hereby subrogatad o the rights of all deeds of trust, mortgages, security deeds, lienholders and owners paid off by
mapmmﬁmwmhymmmmmmw aliomdbylawsmﬁbeenﬁﬁadtuailwmnﬁas, expressed or imphed,
in favor of Borrower.  The covenants and agresments herein confained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, sdministratons, suCcessors and/or assigns of the parties hereto. Wherever usad, the singutar
nuimber shall inciude the plural, the plural the singular, and the use of any gender shall be applicable to alf genders.

E, This Security trmmmamsmmmmmm,mmmmnymmmmtmmw*mmmm
193‘3*andmndmmm&m,Mmew,mmmmﬂWﬂm&mmmﬂﬂﬁummme
Charter and By-Laws of said Bank are made 2 part hersof,

1 Bach maker and sndorser walves the right of exemption under the Constitiion and the laws of Alabarma and Mississippl as
applicable,

K. mand Lander, in addition o the covenants and agreements made in the Secunty Instrument, further covenant and agree
as :

1. Uae of Property; Compliancewith Law, Bomower shall not seek, agree to or make a change in the use of the property of
zoning classiication, unjess Lender has agreed in wiiting to the change. Borrower ghall comply with all laws, ordinances,

reguiationsand requirementsot any governmentaibody applicabiato the property.

2. Assignmentof Lesses. Upon Lender's request, Borrower shall assign to Lander all leases of the property and all secunity
daposite made in connectionwith leases of the property. Uponthe assignment, Lender shalt have the rightto modify, extend of
terminatethe existinglaases and to exacutenew lsases, in Lender'ssole discreion. As used in this paragraph, the word "ease”
shall msan"sublease"l the Seauritywirumentis on a ieasehold. . )

. W e R

3. Assignmentof Rents. Borrower unconditionallyassigns and ransfers to Lender all the rents and revenues of the propenty.
Aorrowersauthorizest.enderor Lenders agents to cotiect thi rents and revenuesand hereby directs each tenant of the Property
to pay the rents to Lendersagents. However, priorto Lender'snoticeto collact and receiveall rents and revenuasof the Property
as tustes for the beniefit of Lender and Borrower, This assignmentof rants constitutes an absolute assignment and not an
assignmentfor additional security only. If Lender gives notice of breach to Borrower; {) all rents received by Borowershali be
held by Bomowet as frustes for benefitof Lenderonly, to be appliedto the sums secured by the Security instrument; {ii} Lender
shall be antited to collect and receive all of the rents of the property; and () eachtenantof the Broperty shall pay all rents due

MLC283 | ((3/03) omioas7s7e FPAGE1OF2




and unpaid to Lender or Lender's agent written demand 10 the tenant.

Borrower has not execuled wpﬂofmgmmtafihemntsmdhasnﬂtandwﬁinﬁtperﬁonnanyactmatwwbdpmvem
Lancder from axercising s rights under this paragraph.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lander or & judicially appointed receiver may do so at any time there is a breach. Any application
of repts shall not cure or walve any defult or invalidate any other right or remedy of Lender, This assignmaent nfrents'%_
the Property shall terminate when the det?t secured by the Securily instrument is paid in hal. %

a Cross-Defauli Provision. Borower's defaudt or breach under any note or agreement in which Lender has an in
shall be & breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Saturfyyy

ingtrument,

5 Annual Statement of Account, Lender may in its sole discrafion, from time to time, provide Borrower with an annueg
statement and accounting of aff transactions and charges in conjunction with the Borrower's Note. This statement and™*
accounting wil describe the application of all payments to principal, interest and escrow, and disciose all fees chargedy,
and any sscrow ansactions. The annual statement and accounting wili also reconcile beginning and ending principal
and escrow baiances and reftect the cumemnt interest rate. A separate annual statement will disclose the calculation of4
any adiugtable interest rate changes at the tme any rate changes apply. Theaom&gmaﬂmmm%mmlg
staﬁmmmb?cl accounting and immediately notity Lender of any discrepancies or of any calculation which Borrower,.
batieves tO be intomest,

It is agreet that the Borrower shall have gng vagr from the date of receipt of the annual statement and/or ancounting to
notify the Lender of any erors or exceptions in fees charged, or the application of payments including any ceiculation
required of any adjustable interest rate used for the statement period.

Lintess the Lender is notiied of any enors or exceptions within one year from date of receipt of the statement and
aocounting or the adjustable interest rate calculation, then Botrower agrees that the unpaid principal and escrow
balances presented in the statement and accounting shall be desmed to be correct and the Bomower agrees that all
further requirements for any and all comections, including interest rate calculations, shall be forever barred and waived.

The Bomrower further acknowledges that monthly payments originally determined or from time to ime modified may not
fully amortize the loan principal and agrees to pay any unpeid principal balance that may remain after the anticipated
mumber of payments have been concluded. *

6.  Loan The Lender may require an escrow account for the payment of taxes and insurance. The Lender may .
not chamge for holding and applying the Funds, annually analyzing the escrow acoount, of verifying the Escrow
ez, untess Lender pays Borrower interest on the Funds and applicabls law permits Lender 1o make such & charge,
However, Lender may reguire Borrower to pay a one-time charge for an independent real estate tax reporting service
usad by Lender in connection with this foan, uniess applicable law provides otharwise, Unless an agreement is made or
applicable iaw regisres interest 1 be paid, Lender shall not be required to pay Bonower any interest or eamings on the
Funds, Borower and Lender may agree in wiiting, htwever, that interest shall be paid on the Funds.

The Lender may also collect reasonable fees for special loan services % include but not kmited 1o recording, copies of
docunents, assuinptions, modifications, partial releases, fax transmission services or any other fees or charges permitted
pry the Govermnmant-sponsored agencies, FHA, VA, FNMA or FHLMC. .

if & law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other losn charges collected of 1o be coliected in connection with this loan excesd the permifted limits, then: (i) any such
nan charge shall be reducad by the amount necessary to raduce the charge 1o the permitted imit; and () any sums
coliected from Borrower which exceaded parmitied limits will be refunded % the Borrower. The Lender may
chooss to make this refund by reducing the principal Borrower owes under Botrower's Note or by making a direct
paymant b Borrower, 1f a refund reduces principsl, the reductions will be treatad as & partial prepayment,

7.  Construction Agreement. The Bomower further agrees that if the loan is for the purpose of repairs or construction and
there {8 a Conatruction Agresmant entered into by the Borower and the Lender concerning the real property hereinabove
described, then 1 is hereby incorporated in this Security Instrument for all purposes and default of any of the terms and
condiions comained thersin shall be g default in the Security instrument,

i it is Rurther understood and agreed by and between the parties that in the event tha Note and Secunty instrument referred to
harein are sold and assigned either to Federal Nationsl Mortgage Assoclation (FNMA} or Federsl Home Loan Morgage
Corporation , then this Special Provision Ridser shall not be in effect when owned by FNMA of FHLMC, however, if
raassigned by FNMA or FHLMC to Lender this Special Provision Flider shall be reinstated in il force and affect 10 the benefit of
Lender and its assigns; provided, however, Lender shall have the right to cancel this Bpecial Provision Rider at its sole election.
At all times when this Rider shall be in effect the provision heraof shall control over those of the Security Instrument. Time is of

the essence to this loan contrast. -

M. This Security instrument is sscorkd and subject to & prior Securily instrument to N/A
N/A
N/A
N/A as Beneficiary, dated

N/A , and recorded in Book/Liber/Realinstrument Number N/A
at Page/Folic N/A in the records of N/A County,

N/A + and it is further undenstood and agreed by and between the parlies hersto that any

detault or fallure of the Bormower hereir: to comply with all the terms and conditions of the said first Security inatrument shalf be
and are default under the terms and conditions of this Security instrument.  Upon such defaull or fallure or any other fallure or
detaiit haerain, e hoider may declare the indebtedness hereby securad at once due and payebie and may foreclase
immadiately or may exercise any other right hereunder, or take any other proper action as by law provided.

IN WITNESS whereof, Borrower has executed this Special Prmﬁaﬁp} Rider

@%ﬁmﬁﬁwﬁ}\ » {_,;:

BRANCH _ ?w# < i
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