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{Space Above This Ling For Recording Data] B
MORTGAGE
THIS MORTGAGE {"Seaulty instrument’} ls givenon  JANUARY 1B, 19%4 . The grantor is

PAUL TIMOTHY HALLPORD AXKA PAUL T HALLFORD AND WIFE, JANICE O HALLFORD AKA JANICE HALLFORU

tBorrower). This Security instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which s organized ind
axisting under the iaws of the United States of America, and whose address is 130 West Front Stest, Hatesburg, MS  3ga01

FLender”). Bomrowar owes Lender the prircipai sumof  FIFTY ONE THROUSAND DOLLARS & NO/CENIS
Dokars U.2. § 51,000.00 e

ThiadebtismmmemMMMMmmwwlmwerﬁ,vminhprwidea'ﬁnrmunﬁﬂy
paymernts, with the full deb?, i not paid earlier, due and payableon  FEBRUARY 1, 2009 :
This Security Instrument secures W Larnder. {a) the repayment of the debt evidencaed by the Note, with interast, and all renewss,
axtensions and modificaions of the Note; (b) the payment of all other sums, with interest, edvanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Bomower's covenants and agreements under this Secunty Instrument
and the Nots, For this purpose, Borrower does hereby morigage, gmthMLMWLameandmw,
with power of sale, the following described property located in SHRLBY County, Alshama

LOTS 28 AND 29, ACCORDING TO MITCHELL SUBDIVISION, AS RECORDED IN MAP
BOOK 4, DAGE 41, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of 80 BRELAND STREET, WILSONVILLE [Street, Chyl,
Alabama 35186 (Zip Codal (“Property Address®);

TO HAVE AND Tﬂmwmmmwmtmammwwm.Wm_:ﬁﬂ'w
reprovemants now or hereafter aracted on the property, and ali sasements, appurtenances, and fixtures now or hereafter a part of the
property. Mmmmmmmmmnmmwmmwmw. All of the foregoing is referred to in thig
Sacurity insirument a8 the “Property.” |

BORROWER COVENANTS that Bomower is lawlully seised of the estate hereby conveyed and has the right to mortgagie,
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Barrower warrants and will
dafend generally the titte to the Propenly against aif claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,
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Hgree 1

1. Payment of Principat snd interest; Prepayment and Late Chargas, Borrower shall promptly pay when dus the printipal of
and interest on the debt svidenced by the Nobe and any prepeyment and lete charges due under the Note, -

3 Funds for Taxes and Wsurance. Subject 1 applicatie law or 1 & witten waiver by Lerxier, Borrower shall pay to Lender on
Mdaymmwpammmmmm,w;mmmmmmamrm’;mmMW'WW
which may attain prionity over this Secuiity instrument ag a lisn on the Property, {b) yearly leasehold payments or ground rents on the
Proparty, if any, {::}ymﬂyha:mﬂmpmpu@&mwmpm;{qmyﬂmwmmﬂw;{a}ymymw
mswmcapmmiunmifany;anﬂmwamwwmem,mmmmmmawma.muu
of the payment of morigage insurance premiums. These items ae called "Escrow Hems.” Lerdar may, at any time, collect and hold
Curds in &n amount not o oxceed the maximum amount a lender for a federally relatsd morigage loan may require for Borrower's
escrow pocount undar the fedenst Real Estate Settlement Procedures Act of 1874 as amended from tme to time, 12 US8.C Section
2601 et seq. ("RESPAT, unless another law that applies 1 the Furkis sets 8 issser amount. If so, Lender may, at any time, collect and
hold Funds in Bn amount not 1o excesd e leeser amount, Lender may estimate the amount of Funds due on the basis of current data
and reasonable sstimates of axpenditires of future Escrow items or otherwise in accordance with appilicable law.

mWawimWMMkmmmewhyamwy,mmmm.mw{}_nﬁuding
Lamf.ﬂwwtammhm#mm)mhwWWW_MWMWMmemmWW.
Lercier may not charge &mwwmmw,wmmmmmmwmwmmw
items, uhioss Lender peys Bomower interest on the Funds snd sppticabie taw permits Lender to make such a charge. However, Lender
mayr&quimﬂnrrawarmpayanna—ﬁmnuhmue!mmmdapunmmmtnxmrﬁmmumhymﬂfmcmnmﬁmwﬁh
this L.oan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower shy interest or eamings on the Funds. Borrowar and Lender may agree in wnting,
howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
sm%ngmaﬁmanddaﬁtsmmammsandmepurpmhrwmchmchdebittnmaFmﬂswmmad&. The Funds are pledged as
acklitionsl security for alf sums secured by this Securnty instrumant.

!fﬂmFunﬂshaiﬂhyurﬂaramwmmpemmmwmmmhywmw.Larﬂmahﬁimmmm\mrﬁorme
excass Funds in accordance with the requirements of applicable law, if the amount of the Funds heid by Lender at any time is not
sufficiant to pay the Escrow itams whan due, memmwmmw,am,thmwmmmmm
the amount necessary o make up the deficiency. Borrower shall make up the deficisncy in no mare than tweive monthly payments, at
Lendet's sole discretion. 4

| Upmpawmntmmﬁfaﬁammmhymaawﬁtyimwm,mepmwmwﬁmmmerMhﬂdw
Lender. if, under paragraph 21, Lander shall acquire or sall the Property, Lender, prior 1o the acquisiion or sale of he Property, shail
app&yanyFmdshﬁdhyLmﬁwathaﬁmﬁmmﬁm&sﬂamammmﬂmmmmwmmmﬂﬁw

3. Application of Paymants, memwmmm.ﬂmmmmwwmwmi
andzshaiimwm:ﬁmmmywmmmmm;m,mm,WMWZ;Wﬂ.tn
immum;m.mmwum;mmmwmmmmwm,

4, Charges; ilens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property which
mayattainmwnwmmimmm,wmmwmwmmm,ﬁmy. Borrowar shall pay these obligations
tnihemannarpmﬁminm@@h&,mﬂnﬂpﬁdh#mtwrﬁmwshﬂipayﬁmmﬁmcﬁmeﬂybaﬂmmm
payment. EmprrmnpﬁyWthM&ﬂmﬂmﬂammmbepaiduwmhpww. if Borrower makes these
payments directly, Borrower shall promptly furnish to Lender recsipts evidencing the payments,

Horrower shall promptly discharge sny lien which hag priority over this Security instrument unless Borrower: (a) agrees in wiiling 1o
the payment of the obligation secured by the lien in a mannsr accaptable to Lendet] (B) contasts in good faith the lien by, or defends
against enforeement of the lien in, legal procesdings which in the Lender's opinion operate to prevent the enforcement of the lign; or {c)
ﬁmurﬁﬁmnmahmmmeﬁmmmmmmmwmwmmmwmwlm, I Lender
WMMmypmwmaPmmm:mma'ﬁmﬂﬁmMmﬁmymrﬁﬁam&y!mﬂ*Lnndermaygiva
Eamraﬂn;;ig:iﬂenﬁfying&mﬁm. Wrmmﬁm&iianmmmmmmmmmmmmmnwdaysﬂf
tha giving &. -

5 Hazard or Property nsurance, Emmwm&aapmammmmweﬁMnrhﬁWMnnman
inswmmmmwﬁm,mmmmﬂmm“aﬂmmdcw“andmyaﬂmrhm, including floods or flooding,
for which Lender requires insurance. This insurance shall ba maintained in the amounts and for the periods that Lender requires. The
insurance carrer providing the inswrance shall be chosen by Bamrower sublect to Lender's approval which shall not be unreasonably
withfteld. 1t Borrawer talfs 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgags clause. Lender shall
have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renswal notices, in the event of loas, Borower shall give prompt notice to the insurance carmer and Lender. Lender may
maks proof of joss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair of the Property
damaged, if the restoration or repair 8 economically feasible and Lender's secunty ia not lessened. 1f the restoration of repair 18 not
economically feasible or Lender's secwrity would be lessensd, the insurance proceeds shall be applied o the sums secured by this
amﬁtyinsmnt_.mmﬂmtﬂwnﬂuﬂ,withanyamsspaidmﬁonw* if Borrower abandons the Property, or does not
answer within 30 days a notice from W&ﬁhiwmw@hmnﬂmﬂhsﬁeacm,mmmycﬂmm
nsurance proceeds, meaymmmmmmpakmmmmememmmymmdhym$&mrity
Instrument, whather or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Emwﬂﬂmmn'agmmmﬁng.wwwmmdswpﬁncMMnMaﬂmdmmwm
dmd&ﬂafﬂmmmmwpammrmminpmm1mamwmamtﬁmw. i under paragraph 21 the
Fmpm‘lyhmquimdhﬂ.ﬂw;WWMmy#mmpﬁMmﬂMmmwmdmmmwbmm
m&mquiasmﬁnsha!ipmmWmmmmmmmumdbvﬁisSacuﬂytnwmmmwmmmuism.

8, Octupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Application; Laasehoids.
Borrower shall occupy, eatablish, and use the Property a3 Borrower's principal residence within sixty days after the exacution of this
Saecurity instrument and shall continue to ocoupy the Propesty as Borrower's principal residence for at least one year after the date of
occupancy, uniess Lender otherwise agrees in wiiling, which congent shall not be unressonably withheld, or unfess extenuating
gircumstances exist which are beyond Borrower's conlrol, Borrower shall not destroy, damage or impair the Property, aliow the
Prmmmm,mmnttwmmumm. Barrowar shall be In default it any forfeiture action or procsading, whether
ntvifnrcritrﬂm!,iahagtmmatmLandarﬂgoﬂdwmdgmﬂnuidmmmwmmmmwmwmgmamﬂaﬁyhrnpairme
lien cregted by this Securlty Insirument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in

13.bymimmmnmmmmgmmwmmmanﬂingmatinLaMm‘sgaodmmtarminaﬂon,preciudas
forfeiture of the Bomower's interest in the Property or other material impairment of the lan created by this Security instrument of
Lender's seturity interest. Bumw;haﬂa!mhammmifﬁomnmmmwwaﬁmmm.gawmw?taMW
inaccurate information of statemants to Lender {or falled to provide Lender with any material information) in connaction with the loan
gvidenced by the Note, including, but not limited to, wmmscmmWsmwmmmmmapmjw
residence. I this Security instrument is on a leasehold, Borrowst shall comply with al tha provisions of the lease. ¥ Bomower acquires
faetiﬂetnmﬂi’mperty,thahamhnﬁanﬂtheimﬁﬂeﬂ!mtmunimL&rﬁmwmmam&winm.
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7. Protection of Lender's Bighte in the Property. [ Borrower fails ¥ perform the covenants and agreements contained in this
Security instiument, or thare is a legal procesding thal may significantly affect Lender's rights in the Property {such as a proceeding in
bankriptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do end pay for whatever is
hecassary (o protact the vaiue of the Property and Lender’s rights in the Property, Lender's actions may include paying sny sums secured
by & fen which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees and entaring on the
Property 1o make repairs, Although Lendet may take action under this psragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additonal debt of Bomrower secured by this Security
instrument.  Unless Bormower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
diskursemaent at the Note rate and shadl be payable, with interest, upon notice fom Lander to Borrower requesting payment,

8. Mortgage insurance. If Lender required morigage inswrance as & condition of making the loan secured by this Securty
ngirumant, Sorrower shall pay the premiumse required o mairtain the morlgage insurance in effect. H, for any reason, the morigage
ngurance coverage required by Lender fapses or cesises 1o ba in effect, Bomower shall pay the premiums required o obtain coverage
suibstantally squivalent to the morigage inswrance pravicusly in effect, at a cost subatantially equivalent to the cost to Borrower of the
mortgage inswrance previously in effect, from an alternale mortgage insurer approved by Lender. [ substantially equivalent morigage
INSLraNce coverage iz not available, Borrower shad pay © Lender each month a sum equal to onetweifth of the yearly mortgage
insurance premium being paid by Borrower whan the insurance coverage lapsed or ceased {o be in effect. Lender will accept, use and
retain thege payments as a joss mserve in liey of morigage insurance, Loss resarve payments may no longer be required, at the option of
Lender, if morigage insurance coverage {in the amount and for the period that Lender redquires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, of
o provide & lose reserve, untit the requirement for mortgage insurance ends in accordance with any written agroement between Borrower
and Lender or applicable law. |

9. Inspection. Lendar or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give Borrower
notice at the tima of or prior {o an inspection specifying reascnable cause for the inspection.

10. Condembation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyanes in Hleu of condemnation, are hereby assigned and shall be paid to Lender,

i the event of a total taking of the Property, the procesds shall be applied 10 the sums gscured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, in the event of a partial taking of the Property in which the fair market valug of the
Property immediately Before the taking is equal to or greater than the amount of the sums securad by this Security instrument immediataly
before tha taking, uniess Bomower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muliplied by the following fraction: (a) the total amount of the sums securad immediately before the taking,
divittad by (b) the fair market vaiue ot the Property immediately before the taking. Any balance shall be paid to Borrower, In the avent ofa
partisd taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secuned immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be spplied to the sums secured by this Security instrument whether or not the sums are then due,

it the Praperty is abandonad by Borrowet, or if, after nolice by Lender to Bormower that the condemnor offers to make an award or
settle a claim for damages, Borrower falls to respond o Lender within 30 days atter the date the notice is given, Lender is authorized to
collect and apply the proceeds, at s option, either to restoration or repair of the Property or to the sums secured by this Securty
Instrument, whether or not then due,

Liniass Lender and Borrower othaerwise agree in writing, any application of procaeds to principal shali not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1%. Borrower Not Heleased; Forbasrance By Lender Not & Walver. Extension of the time for payment or modification of
amortization of he sums secured by this Secunity Instrument granted by Lender to any successor in interest of Borrower shall not operate
to releese the Habliity of the orginal Borower or Borrower's successors In interest,  Lender shall not be requined 1 commence
provesdings againgt any successor in interest of refuse 10 sxtend Ume for paymemt or otherwise modily amortization of the suns secured
by this Security instrument by reason of sny demand mate by the wiginal Borrower or Boirowers sucoessors in interest, Any forbearance
by Lender in exerciging any right of remedy shall not be 8 waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Severel Liabilty; Cosigners, The covenants and agreements of this Security
instrurmernt shall bind and benefit the succsssors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17,
Borrower's covenants and agreaments shall be joint and several.  Any Bomowsr who co-signs this Security Instrument but does not
axecute the Noete: (&) s co-sighing this Security Instrument ondy 1o morigage, grant and convey that Bomowsr's interest in the Property
under the lerms of this Security Instrument; () is not personally obligated to pay the sums secured by this Security insttument; and (c)
agrees that Lender and any other Borrower may agree o exdend, modify, forbear or make any accommodations with regard o the terms
of this Security Instrument of the Note withowt that Borrower's consant,

13. Loan Charges. (f the loan securad by thie Security Insttument is subject 1o a law which sets maximum ioan charges, and that
law is firally interpreted 50 that the interest or other loan charges collected or to be coliected in connaction with the loan exceed the
parmitted limits, then: (&) any such loan charge shall be retucat] by the amount necassary 10 reduce the charge o the permitted imit; and
{b} any sums already collacted from Borrower which exceaded permiited limits will be refunded to Borrower. Lerdier may choose to make
this rehund by redusing the principal owed under the Note or by making a direct payment to Borrower. {f a refund reduces principal, the
reduction will be treated as a partiel prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
ciase mall unless applicable law requires use of another method. The notice shall be directed fo the Property Address or any other
address Borrower designates by notice to Lender. Any notics to Lender shall be given by first class mail to Lender's address siated heorein
ot any other address. Lender designates by notice o Borrower,  Any notice provided for in this Security instrumert shall be deamed to
nave been given % Bomower or Lentier whan given as provided in this paragraph,

18, Governing Law; Severeblliity, This Security Instrument shall be governed by federal law and the law of the junsdiction in which
tha Froperty is located. In the avent that any provision or clause of this Security Instument or the Note conflicts with applicable law, such
confict shadl not affect other provisions of this Security Instrumant or the Note which can be given effect without the conflicting prowvision,
To this end the provisions of this Security Instrument and the Note are declared to be severable,

18, Borrower's Copy. Botrower shall be given ong conformed copy of the Note and of this Security instrument,

17, Transfer of the Property or a Beneficial interest in Borrower. If all or any pan of the Property or any interest in it is soid or
transterred (or if a benaficial interest in Borrower i soid or rangferred and Borower is not a natural person) without Lender's prior writien
consant, Lender may, at its option, require immetdiate payment in 1ull of ali sums secured by this Security Instrument.  However, this option
shall not be exercised by Lender if axercise is prohibited by federal law as of the date of this Secuiity instrument

If Lender axercises this option, Lender shall give Bormower notice of acceleration. The notice shell provide a period of not lass than 30
days from the date the notice is delivered or mailed within which Bomrowsr must pay all sums secured by this Security Instrument. | H
Borrower falls to pay these sums prior o the expiration of this period, Lender may invoke any remsdies permifted by this Secunty
[nstrument withott further notice o demand on ,

18. Borrower's Right to Reinstate. If Bomowsr meets certain conditions, Borrower shall have the rght 1o have enforcement of this
Security Instrumant digcontinued at any Sme prior to the earlier of.  {a) 5 days (or such other pariod as applicable law may specify for
reingtatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgmernt
ghforeing this Sacurity Instrument. Thosa conditions are that Borrower: (g) pays Lender all sums which then would be due under this
Security Inatument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants of agreaments; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attormeys' fees; and (d) takes such
action as L.ender may reasonably requing to assure that the lien of this Security Insfrument, Lender's rights in the Property and lBum:vwe:_r*s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Bomower, thia Security
instrument and the obligations securad hereby shall remain wully effective as i no acceleration had occurred. However, this right to
reinstata shall not apply in the case of acceleration under paragraph 17,
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19, Sale of Note; Changs of Loan Sarvicer, The Note or & partial intevest in the bobe Gogether with this Security Instrumant) may
be soid one or more imes without prior notice o Borower. Ammmmwhmmmmmww
that collects monthly payments dus under the Mote and this Securty instrument. There dlen may be ong or more changes of the Loan
Servicer unrelaled o & saie of the Note, Hiharo B a of the Loan Serviosr, Borrower will ba given wediten notice of the on i
accordance with paragraph 14 abova and applicable inw, notice wil state the name and adidress of he new Loan Servicer the
address t which payments should be made, The notics Will also contain shy ether informaton required by appiicable law.

20. Mazsrdous Substances.  Borower shall not cause of peimit the presence, use, dispossl, siorage, of release of any
Hazardous Substances on of in the Proparly, mew.m'mmmmm,mmmmwmm
in viotation of any Environmentat Law. The proceding two sentences shall not apply to the prasence, use, or siorage on the Property of
smaﬂqumtiﬁmnfﬁmmmmm“@w?mmmmmwmmwmﬂMdmsandtumah-rtanmce

nrmguaammmmmmmmmmmmwwwwﬂemwmmmmmm
actual knowiedge. lfﬁamwariaams,whmhywmmmwmmmw.mwmmmmaﬁmm
myﬂmsummmmmwism.wmwmmmmmrﬁm
accordance with Environmental Law.

Mummmwmm,wmsm*mmmmmmmmmmw
Ervironmental Law and the foliowing substances: W.W,WWH_MMM,MWW
nerbicides, valatile solverds, materisls comaining ashestes of forvikldehyde, et rachicaciive watarinls, As used in thiv paragraph 20,
“Enwmmwmwmwmmmmmmmmwmmmmmmm;mm
snvironmental protaction,

NON-LINIFORM COVENANTS. Homrower and Lender further covenant and agree as follows:

24. Accaleration: Remedies. Lender shall give notice 1o Borrower prior 1o acceloration foliowing Borrower's breach of any
nﬁwmmwmmﬁmmmﬁmeMnmmmmﬂaﬂmundﬂpaw&phﬂmﬂmmﬂth
provides otherwise). The notice shell spectly: {n) the defauil; @}mmwmwmmmn{c}nﬂm.nmm
mnnmdmtmmm-mmmmmmmm,hgmﬂnhmmmtmbnm;mmmummwmm
dmmtnnufmmmdm:pumdmmmmymmmmmme_wmmmt
und sale of the Property, mliWMWﬂMMMMMMMWMMMW
hrlnguanMhnmmmmmﬁnmmwwmdﬂmﬂmmmmwm ¥ the
mtmmmmwwmmmmmm.m,mmmmmmmwmmnt
lﬁnummadhymwmmmﬁMmﬂmymmﬁuwﬂmwﬁdwm
remedies psimitted by spplicable iaw, mmmmmmtﬂummmmmm

nmwmmmmmmmamﬂummwmmmmmw

. mmmmmmﬂmm:mmmmmmnwmh
mm,mmmmmmmmnwmmwmmnmmm at the front

daor of the Sounty Ceourthouse of this County, mm:mwmmmwmmmw.
Lander or e designee may purchass the Property st any sale, WWMWMMW&MW
ahaﬂhupﬁmmmmummmmmmwmmﬂh.mmmmmnwmmmmmmhm;
{h}tnnﬂmumedhymhmmmmm:md{e)nmmmwmnpmmﬂmmwmmmk

22, Release. Lipon payment of all sums secured by this Sacurity Instrument, Lander shall release this Securily instrumernt without
vharge to Borrower, Borrower shall pay any recordation costs.

24 Waivers. Borrower weives sl rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in

oporty.
24, Riders to this Securlty instrument. HmmmeWWWmﬁwﬂ&dwﬂmmmBMﬁw

1mm,mwmmmﬂ@mmﬁwmm o ardt shall amend and supplement the covenants
mwmmwwmﬂmmm}mamﬂ v Securnity instrumsnl
{Chack applicatie box{es)}

Adiustable Rate Rider Condominium Rider 1-4 Family Rider

Gradusted Payment Rider | Piannad Unit Development Rider Biweakly Payment Rider

Sadioon Rider Rate improvement Rider Sacond Home Rider

VA, Rider wyi Other(s) {specify]

Special Provieion Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in thiz Security Instrument and in any
ricesr(s) exectted by Borrower ard recorded with it

- WVM@W#M 0 {Qa’z#{;&@ﬁ%ﬁ e

PAUL FEMOTHY HALLFORD

) . Sea) ™

Wikrsool sy Wirsassen
STATE OF ALABAMA, County 88; SHELBY
Ornthis  18TH Gy Of  JAMLARY . 199

,wompmmwmrmwtywmmm,wmmym
PAUL TIMOTHY HALLFORD AXA PAUL T HALLFORD AND WIFE, JANICE O HALLFORD AKA JANICE HALL FORD

 whise hamais) are gigned 1o the
foragoing conveyance, and wiv are known to me, acknowledgad before me that, baing informed of the contents
of thiy conveyance, t hey axecuied the same voluntanly and as thaiyr Botonthe day the same bears date.
Given under my hand and seal of office this  18TH day of JANUARY , 1994

W Commission Exphm | { zﬂ M O { &m\hﬁi’ PN S
This instrumment was preparad by .
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SPECIAL PROVISION RIDER

Provision Rider is made this 18TH gay of JANUARY, 1904 and is incorporatad into and shall

herein owed o tha Lander whether now _ o hetenfier arising 8t any time befre cancallstion of racond of this Security
Instrumant, and whether the same be fenced by Nole, open accourt, Wﬁw gssigrmeny, andorseinent, guaranty, pladge

fien on the property heraby conveyad for any other indebiedness thet the Botrower may owe %ié Lender. Al the tme of the
sxeciution of this Rider, Borrower may not owe Lender any other intdebtedness of any kind. However, in the future, other debts,
obligations, or Habilifes, direct or contingent, might be owed to the Lender. It iz express intenton of the Lender and the Bormower

mmmpamhmEWWWWMMMW'wwnmpayad:ﬁﬁmﬁwﬁmmmmisﬁme
shouid not be construed 8s a rejection of the intention of the parties,

morigagies ;
Lender may & 15 oplion, aﬂmﬁwmmmﬁs&dwﬁmmﬂﬁam&ﬁﬁﬁmﬂw,ﬁ#mmwﬂym
mt:lapmdmﬂy,wmmmmﬂmm:WMMywmmmmﬁamwﬁg‘ttnrremady
nem;dm.mmmmwm.mmmamemmmwmmmmm
cmﬁmmﬁfmydammw,WLMrmMmﬁMWﬂmmmeﬁmmngﬁsﬁw
under this Secunity instrument or being desmad to have elacted iis remedy.

ThaEorrnwWmatmhwwinmmwwmﬁhdwmmmmm&ngmmmmhSemr‘tty
immawwmﬂﬂWMﬁTm,WmMMammwmwm
Mmeﬂmmﬂm.Whmmm;mmham_mmﬁaﬁmmswm
inammamemmﬂWEMmeﬁmmmdeumﬂm@mmheanmumaci by the
Borrower is the same as if said Security instrument was specifically described herain.

Notwithatending the provisions of Paragraph 2 of the Secunty Instrument, any waiver by Lender of the required deposits may be
revoked by Lendar at its sofe discretion upon notice 1o Borrower. Lender shall hot be obligated to disburse said deposits until
presanisd with a statemant by the Borrower. Notwithstanding the provisions of Paragraph § of the Security instrument, the
insurance procesds or any part thereot may be applied by the Lender at its option either 1o the reduction of the indebtedness of
the restoration of repair of the properly,

anﬁacﬁmmﬁmm&ﬁmw__www,wmmmymmﬁymmdm_mﬂm}wwtm
any indeltedness secured hereby of Yof peridimance. of any obligaion contained herein, and without affecting te rights of
Landier with respact (0 any ettty not exprassly relssss :m-mm"mm.am-mwmmmm,mm
or after the maturity of sald Note, and without notice or consent; (1) Release any pemon liable for payment of all or any pant of
ihe indebtadness or for performance of any obligation; (3} Makemyagr&mntammmm&mmmmﬁngme
terms of payment of all or any part of the indebledness or modifying or waiving any obligation, or subordinating, modifying or
atheiwise dealing with the lien or charge hereof; (3} Exercise or refrain from axarcising or walve any right Lender may have; {4)
Accept additional sscurty of any kind; (5} Release or otherwise deal with any property, real or personel, securing the
indebledness, including all or any part of the property herein described.

in the event of ranster of proparties under Paragraph 17 of the Secunity Insfrument, whether the original Borrower is released or
not released Yom lability, inmrycaaa,ﬂmLarniarnmydwgeairmfermmmysuchmﬁmmﬂwpaﬂafme Lender
Mmmwwmmmmmmwwﬁmﬁmﬂwwm&mtafhaindehtadnm heraby secured
from such obligation unless such release be in wiiting and agread to by Lander, |

Notwithstanding the Smitations of warranty contained in the uniform Security Instrument, the undersignedis) warrant the tile to
mwwmwmmwmwmmsﬂdmmammmmasrmts,
expenses and legal feas relating 10 the seme. | _

The Lerxier is hereby subrogated 3 the rights of all deeds of trust, mortgages, deeds, lenholders and owners paid off by
mmmmwmmmwmmamwmmm sd 10 all warranties, sxpressed or imphied,
in favor of Barower, mmwwwwmmw,wmmmmmsmmmm
the respective heirg, exacutors, administralrs, sSUCCHREONS and/or assigns of the parties hersto, Wherever used, the singular

This Security Instrumant i executed in accordance with, and is governed by the provisions of, the Home Owners' Loan Adt of
1933, and amendments thereto, and insofir &% applicable, the nies and regulations of the Office of Thrilt Supervision and the
Charter and By-Laws of said Bank are made a part heraof.

Eammmmwmmmtafmmpﬂmmmmnmmmmeiamofmmmﬁmmpi 83
appiicable.
E&mwandl.emiar.inmﬁmmmwmmmnmmawmmsﬁwﬁw!mmmmmw
ak follows:

1, tise of Property; Compllancewith Law, Borrowar shall not seek, agres to or make a change in the use of the property of
zoning classification, uress Lender has agreed in wiiting to the change, Borrower shall comply with all laws, ordinances,

reguistionsand requiremantsot any govemmantalbody appticableto the property,

2. Assignmentot Lesses. Upon Lendar's request, Borrower shall assign to Lender all laases of the propenty ard all secunty
depositsmade in connectionwith leases of the property. Uponthe assignment, Lender shall have the right to modily, extend of
terminate the sxisting lsases and t executenew leases, in Lender'sscle discretion. As usedin this paragraph, the word ease”
shal mean "sublease”if the Security Instrumentis on a leasehold.

L

.......

3. Assignmentof Rents. Borrower unconditionallyassigns and ransiers to Lender gl the rents and revenues of tha property.
BorrowersauthorzesLender or Lendsraagents fo collectthe rents and revenuesand hereby directs each tenant of the Property

o pay the rents to Lender'sagents. However, priorto L endersnotice to collectand receive all rents and revenuesof the Propenty
Bs trustee for the benelit of Lender and Borower. This assignment of rents constitutes an absolute assignment and not an
assignmentior sxiditional security only. if Lender gives notice of breach to Bomower, 4} all rents received by Borrower shall be
held by Borrowsras rustee for benefitof Lender only, to be appliedio the sums secured by the Security instrument; (i} Lentsr
shall be entittedto collectand receive all of the rents of the property; and (iii} eschtenartof the Propertyshali pay all rents due
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andd unpakl to Lander or Lender's agent witten demand o the tenant,

Borrower hag not execiuled any prior assignment of the rents and has not and will not perform any act that woukd prevent
Lender from sxereising it rights under this paragraph.

Lender shall not be required 1 enter upon, take conirol of or maintain the Property before or after giving notice of breach
ty Borrowsr, However, Lender or a judicialy appointed receiver may do so at any ime there is a breach, Any appiication
of rents shall not oure of waive any default or walidate any other right or remexly of Lender. This assignment of rents of
the: Propesty shall terminate when the debt secured by the Security instrument is paid in full,

i Crosa-Dwisult Provision, Bormower's default or breach under any note of agreemant In which Lender hag an interest
shall be & breach under the Secunly instrument and Lender may invoke any of the remedies permitted by the Secunty
instrumett.

£ Annusl Staternant of Account.  Lender may in its sols discretion, from ime 10 ime, provide Bommrower with an annual
statement and accounting of all trensactions and charges in conjunction with the Borrower's Note. This statement and
accounting will describe the application of aif payments to principal, interest and escrow, and disciosa all Tees charged
and any escrow transactions. The annual stwtement and accotmiing will alsc reconcile beginning and ending principal
and stscrow balances and reflect the current interest rate. A separste annual statement will disclose the calculation of
any adiustable interest rate changes wt the time any rate changes apply. The Borrower agress to read the annual

W_WWWWWLMr&mwaMWGMWMWr
bolieves 10 e incormct,

it is agreed that the Bormower shall have gne yvear from the date of receipt of the annusd statement and/or atcounting to
notify the Lender of any errors or exceplions in fees charged, or the application of payments including any calculation
recuired of any atfustable interest rate used for the statement penod.

Linlogs the Lender is notified of any errors or exceptions within one yaar from dale of receipt of the statement and
acoounting or the adjustable interest rate calculation, then Borrower agrees that the unpald principal and escrow
balances presented in the statement and accounting shall be desmed to be correct and the Borrower agrees that all
further requirements 1or any and all corections, including interest rate caicuiations, shall be forever barred and walved,

The Bomrower Rither acknowledgas that monthly payments originally determined o from fime 10 time modified may not
fully smortize the ioan principad and agrees to pay any unpaid principal balance that may remain after the anticipated
nLirrer of payments have baen concluded. “

& Lomn The Lender may require an escrow account for the payment of taxes and insurance,  The Lender may
et charge for holding and applving the Funds, annually analyzing the ascrow acoount, or verilying the Escrow
ferrs, unioss Lender pavs Borrower interest on the Funds and applicable law parmite Lender to make such a chargs.
However, Lerdier may retuire Borower fo pay 4 one-me charge for an indeperxient real estate tax reporiing service
wend by Lender i connection with this ivan, urless applicable law provides otherwise, Unless an agresment is made or
spphicable v reguires interest 1o be paid, Lerder shall not be required (o pay Borrower any interast or samings on the
Funds. Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds.

The Lendsr may alse collect reasonable fees for special joan services o inchude but not limited to reording, copies of
documents, assumptons, modifications, partial relesses, fax transmission services or any other Tees or charges permitied
by the Govemment-spongored agencies, FHA, VA, FNMA or FHILMC, .

if & faw, which gppfies 1o this loan and which sais maxdmum foan charges, is finally interpreled sC that the interest or
other loan charges colleatsd or 1o be ooliscted in cobnection with this joan exceed the permittad limits, then: {} any such
loan chivge shall be reducesd by the amount necsssary 1o reduce the chargs © the permitted limit; and (i} any sums
giready collested from Borrower which exceeded permitted Emits will be refunded to the Borrower.  The Lender may
chonss o muake this refund by reducing the principal Borrower owes under Borrower's Note or by making a direct
payment o Borrower. If a refumd reduces principal, the redustions will be treated as a pertial prepayment.

7. Construction Agreement, The Borrower further agrees that if the loan is for the purpose of repairs or constiuction and
there s & Construotion Agreament antered into by the Borrower and the Lendar concerning tha real property hereinabove

described, then & is hereby incorporated in this Security Instrument for all purposes and detault of any of the terms and
cortitions contalred therein shall be a default in the Secutity Instrument,

it is further understood and agresd by and between the parties that in the event the Note and Security instument referred to
hersin are soid and assigned either to Federad Nationai Morngage Association (FNMA) or Federal Home Loan Mongage
Comporation (FHLMC), then this Special Provision Rider shali not be in effect when ownaed by FNMA of FHLMC; however, i
reassigned by FNMA or FHUMC 1o Lender this Spacial Provision Rider shalt be reinsteted in full force and effect to the benefit of
Lender and i3 assigns; provided, however, Lender shall have the right to cancel this Special Provision Rider atits sole election.
At ail tirnes whern this Rider shall be in effect the provision hereof shalt control over those of the Security Instrument. Time is of
the essente 1o this oan contract.

This Security instrumert s second and subject to a prior Security Instrument to N/A
. N/A
N/A

N/A as Beneficiary, dated

R/A , and reconded in BookAiber/Reslinstrument Number N/A
at Paga/folio N/A in the records of N/A Courdy,

N/A ; and it is further understood and agreed by and between the parties hereto that any

detauit or failure of the Borrower herain i comply with all the terms and conhditions of the said first Security Instrumert shall be
ardd are detasdt ander the Wwms snd conditions of this Secunly Instrument.  Upon such default or fallure or any other failure or
detaidt herein, the holder may declare the indebiedness bhereby secursd st once due and payable and may foreclose
irnrmreciintely or muy exeiting sty other right hereunder, or take any other proper action as by law provided,

TNESS , Borcower has executed this Special Provision Rider

e i : '”""'--' MLLF'H
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