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This instrument was prepared by

MERCHANTS & PLANTYERS BANK
PO Box 240, Montevaillg, Alabama 3518

STATE OF ALABAMA
COUNTY OF Shelb:

ENOW AILMEHEYTEE&EPREHEMMchhmwmmmmmmm&yﬂmwbmdﬂnby and butwean
hereinafter MMH%&} by . ii };n and Wlﬂi?!r:! Loig N. Allen
“Mortgagors,” ther ons or mors) ERCHANTS & PLANTERS BANK, Montevallo, Alshatna, i
{hereinaftor eallod “Mortgages™}, WITNESSETH: oney ® corporation

Whersas, Maortgagors ave justly indebted to Morigagee in the sum of Sixty One Thousand One

Hundred Four and no/i00~ - ~ - - - m e e wm e o ow ow omowe — — = Dollars
(S 81,104,00 evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the

prmsof said notesand,  which ig due and payable in full on January 26, 2001,

Whereas, Mortgagor sgreed, in incarring seid indebtadness, that this mortgage sheatld be given o secure the t ¢
thereot, s5 well as any extensions or renewals of said indebtadness or any part or portion thereof; and, Rromipt peymen

Whereas, Morigagors may be vt hereafter become further indebted (o Mortgagee as may he avidenced by promissory nots or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgagee,
whather now existing or hereafter arising, das or to become due, sbsolute or contingent, liquidated or unfiquidated, direct or indirect, and this
mortgage is to sevure not only the indebtedness evidenced by the note hereinabove spacifically refarred to, but any and all other debis, obligs-
tiona or Labilities of Mortgngora to Mortgages, sow existing or hereafter arising, and any and sll extensions or renewals of samms, or any part
thereof, whether evidaneed by note, open account, endorsement, guaranty, pledge or otherwise.

_ NOW, THEREFORE, in consideratinon of the premises, seid Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, =efl and convey vato the Mortgagee the following deacribed real estate, together with pll improvements thereon and appurtenances
thareto, situated in She lbv County, State of Alabama, to wit.

£

Beginning at a point on the Southwest margin of Shelby Street which is
75 feet Northwest of the Eastermost corner of Lot No. 42 acceording Lo
the original plan of the said Town of Mentevallo, aAlabama, as the same
ie recorded in the Office of the Probate Judge of said Shelby County
running thence Northwest along the margin of Shelby Street a distance
of 5 feet. Thence Southwest perpendicular to Shelby Street, and
parallel with and 150 feet eguidistant from the Northwest line of
Island Street 100 feet. Thence Southeast to a point T8 feet Westerly
From the Northwest line of said Island Street measured at right angles
thaerefrom, and thence Northeast parallel with said Island Street and
7% faet eguidistant from the Northwest line of Isand Street to the
Puint of beginning; being situated in Shelby County, Alabama.
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Raid rea) estate s warranted free from all encombrances and Mortgagorswarrant the same against any adverse clatma, except as stated above.
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To Have And To Hold the above granted property uato the said Mortgagee, Mortgages's successors, heirs, and assigna forover; and for the
of further securing the payment of ssid indebtedness and any other indebtadness or indebtednesses secured by this morigage, the
agrees to pay sl taxes or sssessments whes imposed legally apon said premises, and should default be made in the payment of
saoe, tho anid Mortgages, may at Morgages's option pay off the same; and to further sscure sald indebtedoses and any other indebledness or
indebtednesses secured by this mortgage, undetsigned sgrees to keep ths improvemsnts on said real estate insured against loss or damage by
Fire, lightning snd tornado for the fady and rensonable insurable value thereof, in companiss satisfactory to the Mortgages, with loss, if any,
payehls to said Mortgagee, 5s Morigages's intarest may appear, and to prompily deliver said policies, or any renewal of said policiss to seid
Mortgages; and if undersigned fafl to keep sald property insured a8 above specified, or fail to deliver said insurance policies to said Mortgages,
then the said Mortgagss, or assigns, may at Mortgagee's option inmire said praperty for said sum, for Mortgagee's own benedft, the policy if
collected, to be credited on said indebteduens, lews cost of collebting seme; all amotnts so expended by said Morigages for taxes, assessmenta
ot insurence, shall become & debt to said Mortgages or assigna, additional to the debt hereby specially secured and any other indebtedness or
indebtadneases ascured by this mortgage, and shal! be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or pesigns, and be at once due and payable,

Vpon condition, however, that if the said Mortgagore pay said promissory note and any reuswals or extensions thereof, and pay alt othor
indsbtedness o bulebtednesses seeved by this mortgags, as hereinabove generally referred to, and if said Mortgagors reimburse seid Mort-
gagee or assigns for any amounts M may have expended for taxes, asscsaments, and insurance, and interest thereon, then this con-
vayance to be null aad volt; but sheaydd t be made in the psyment of any anm expended by the said Mortgagee or assigns, or should said
indebtedness svidenced by said promissory note or any other indebtadoess or indebtednesses hereby secured, or any part thereof, or the
intarest thereon, rexcain unpaid ot roaturity, or should the interaat of said Mortgagee or assigns in said property become endangered by reason
of the suforcement of any Lien or sntumbrance thereon, so as to endanger the debt haveby secured, then in any one of said events, the
whole of anid indabtadness secured shall st ones become due and payshle, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, snd the said Morigages, agents or sesigns, shall be authorized to talos possession of the premises bereby
conveyad, and with or without first taking possession, sfter giving twenty-one daya’ notice, by pu once p waek for three consecutive
wonls, the time, place and terms of sale, by publication in some per published in said County and State, sell the same in lots or parcals
or en manse ae Mortgages, agents or assigns deera best, in front of the Court House door of said County, {or the division thereof} whare aaid
property is located, st public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, incinding a reasoneble attorney’s fee; Second, to the payment of any amounis that may have been sxponded, or that it
may then be necessary to expend, in peying insurance, taxes, or other encumbrances, with interest thereon; Thind, to the payment of said
indebtedness in full, whether the satnn shall or shell not have fully matured at the date of said sale, but no intereet shall be collected beyond the
ﬂa}rnfuh;nndﬁ‘au:th.Lhubahnce.ifm,mhﬁturnadwm-mthaaaideWnandm&mwmmﬂnﬁdmgﬂg&m.
agents or azsigns may bid at snid sale and purchase sald property, if the highest bidder therefor; and further agree Lo pay a rea-
scnnble sttorney’s fee to satd Mortgages or aasigns, for the foreclosure of this mortgage by Court action, tha same be g0 foreclosed, anid
fee to be 8 part of the debt hereby sacured. .

IN WITNESS WHEREOQF, the nndersigned Mortgagors

Billy G, Allen and wife, Lois N. Allen

have hereunto set their signature ared wonl, this dey of 0
| 27th January 94
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1, the underslpued AP , a Notary Public in and for said County, in said Stata,
harehy certifythafli 11y G, Allen and wife, Loig N. Allen

whose name 4  signed to the feregoing conveyancs, and who ars known to me acknowledged before me on this day, that being
infornved of the contents of the conveyance  t he yexecuted the same voluntarily on the day the same bears date,

Given under my hand and official seal this d7th day of Januaxy P , 19 94
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THE STATE of

I, the unider (“"z?;‘.:‘:' £ - M:’:'éf . & Notary Public in and for said County, in said State,
heteby cartify that
whons nems &8 of

a corporntion, is signed to the foregoing conveyance, and who is known te me, acknowledged before me, on this day that, being infarmed of
the contents of such conveyence, he, as such officer and with full suthority, executad the same voluntarlly for and as the act of said Cotpor-
ation,

Givan under my hand and officiel sesl, thiethe day of 18

20, Box 240

Montevallo, Alabama 351158
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