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STATE OF ALABAMA ¥ MORTGAGE AND SECURITY AGREEMENT 3
COUNTY OF ___Shelby. b ( ‘Mortgege”) .
Phiv docomend is also o fnancing statemend filed as a ficture filing pursuant 1o Ala, Code § 7-4402(8) (1973}, and should be 2
indexed in the index of Dnancioyg siatoments under the names of Mortgagoer, as debtor, and Morigagee, as secored pasty, - B
B (Check tox if applicable) This Mortgage is 3 *‘constraction mortgage’” within the meaning of such term in Ak, Code § fg%
79-3530Me) (1975 and Ajn. Code § 7-9-318) (1975). *‘-‘—;i
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ENOW ALY MEN BY THESE PRESENTY; That whereas % "
.
Regency Development, Inc. "
o
g
Ba¥. .. become Justly indebted to FIRST ALABAMA BANEK, zn Alabama banking corporation, whose address 8 ¥
principal sim of =me==efighty - Thousand Two Humdeed Fifty and No/100'smoemsmmmemmroneeens
(3. 2023090 Oy Dolluss, thy svidencad By ofie OF MIOTe PromMISSHTY ROtes, guBranes
or other dosuments defiverad o, or letiers of orecdit ssied by, Morigages;
NOYW, THEREREEFORE, In consideradon of the premises and in order 10 sevure the payment of said indebiedness {including
any Ruture advances) and any renews! or extensions thereof and any othey indebtedness now or hereafter owed by any of the above-
named 10 Morigages, whether such indebledness is primary ov secondary, divect or indirect, contingent or absohite, matured or
gummatared, joint or several, or otherwise secared or not {except a principal dwelling shall 50t seoure say such other indebtedness in-
curred Yor persenal, family, or household purposes unless a right of rescission has been given or the transaction is otherwise exampt
from federtd regulations applicable 0 consumer credity, and to secure compliance with all of the covenaots and stipuiations
hereinafier sontaimned,
Ragency Development, Inc.
{whether ong Of wmore, the “Morgagor™) does hereby grant, bavpain, sell and convey unto Mortgages the real property sitiuated in
oS8heliby o County, State of Alabama, that i described below or in an anachment or exhibit hereto:
Lot 16, according to the Survey of Bridlewood Pare, Sector Two, as recorded in
Map Book 17, page 1il. in the Probate 0ffice of Shelby County, Alabama.
$:7,.500.,00 of the proceeds of this loan have been applied oo the purchasze price of
the pruperty described hereln conveyed to mortgagor simultaneously herewith,
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Together with si rents and ciher revenues thereof and alf rights, privileges, casements, fenementy, imerests, dnprovements and ap-
purienances thereuaio belonging or in any wise appertainingdncluding any after-soguired tile and easemconts {collectivelyy-the
“Property™), also tigether with all rights, title and intorests now oo hereafter owned by Mortgagor in and o all buildings and im-
arovernents, windows, doors, heafing, Hghting, venulating, afr conditioning, refrigerating and cooking apparatus, elevators, phimb- el
ing, sorinkiing systems, detechion devices and other eguipment and fixtures now or horeafier attached Or appertaining o the Proper- :'
v feedlecavely, the *improvernonts™ 5
T HAVE AND TO HOLD the same and every past thereo! wnn Mortgagee, its successors and assigns forever,
And for the conuderating aforesand, and as additional security for all of the indebiedness described above {Including any Hutare #
advanoes), Morigagor herehy asdens and transfors o Mortgagee, and grants (o Morigagee a seourity interest m, sl slding U

rraieriads, equipraend, fisturce snd Butings of every kind or character that improve or are iotended o improve the Property, in-
chiding, without Heoitation, all lumber, bricks, bullding blocks, sand, comment, roofing materials, pamt, doors, windows, naile, wir-
ing, hacdware, plumbing snd phanidng fxneves, beatdng and air conditioning equipment, electrical and gas equipment, piping,
Secomtive fixnres, and i peneral all budlding maerials, eguwipment and applinoces of every kind and character, wherever looated or
sioved. and whether now pwned or heresfler goguired by Mortgagor {vollectively, the “Personal Property )y provided, however,
thiet for sny comsurer eradit sbligation secured hereby, Mortgager waives any non-purchase money security interest in “huygsehoid i
goods™ as defined in federal regulations applicable (o unfalr or deceptive credit contract provisions and further walves any SCCLLItY |
interest in Coonsemer guods™ purchased more than twenty (20) days after Mortgages gives value, The Property, the Improvenients

and the Persona! Property are hereinafter collectively caliad the “Mortgaged Property.”

And for the porpose of funher secwing the payment of said indebiedness Modgager warrants, covenants and agraes with Mort- |
pages, s socessors angd assipns as Jollows:

. Mortgagoer is awfully selved in fee sinple sad powsessed of the Mortgaged Property and has & good right (o copvey (i same
ax aforesaid. The Mortgaged Property is free and cear of all encumbrances, easements, and restrictions not herein specifically men-
tipaed, Morigagor will warrant and forever defend the title to the Mortgaged Property against the claims of all persons whomsoever.

2. Mostgagor shall nay aff taxes and sssessments upon the Matgaged Property, as well as all other Hene or mortgages taling L
priority over this Mortgage, 1F the Mortgaged Property or any part theren{ is 3 unit in 2 condorminhon of @ plansed unit develop-

meend, Mortgagor shall perform all of Mongagor's obligations under the declaration or covenants creating or Covering the con-
desrsinhan o plaoned unt development, the bylaws and regulations of the condominim or planned unit developraent, and any

refated Gocunients.




1 Morigasor shall koop tw Mosigaged Property comtinaousty fnagrad i such amounts, nosuch manper, and with such oompanies a8 hay be
satisfaciory (0 Morignges sgainsd Joes by Bre and wind@including socatied oxtended coverages, and other sxposed bargrds, inclusbieg such hazards as
Maorpages may spoecify Bowm Hme o g, with doss, i any, pagsble m Monigages nader 2 standand morigigee’s dause providing at least 10 days
nedice o Mortgages of cancellation of such imurance, and shall deposit with Mortgages policies of such insuranioe o, gt Mongagee's glection, ger-
tificates thereof, and shadl pay the premdimns thereftr as the same beeome due, Mortgagor shall have the dght to provdde sech Insurance thropgh 4
poliey o pobickes wdependenhy oblaimed and paid for by Mongagor o through an existing police, Morigagee may, for reasonable couse, refuse to
seceps any polley of surasor obadned by Mortgagor. Monesgor shall give immediate notice in writing 1o Mongagee of any loss or danage o the
Morgeaped Property frons any esuse whatsoover. H Mordgapor Bils 1o keep the Mongaged Froperty inwared a3 above specifiad, Mortgages, in i
sver Hsuretion, any osure the Morigaged Property Boeodts ungreblo valoe agains foss by 8re, wind and other hagards fov the bepefit of Morigaves,
T proveeds of any suoh nsssnce shall e paid by the msirer 10 Mongagee, and Morigages & hereby granted full power 10 settle aad compwomise
ciatms wndder all podicies, w endorse i the name oF Mongagor any obeck or deafi represeniing the procesds of any such imsurance, and o demand,
rooeiye Al give recelpnt foe a3 st beooming due theveander, Aoy such inssrance progeeds, i collecied, miny sither be gredited on the indebtadness
sowitrend by shis Bortpange, loss cost of collection, oo wsad i ropaining or reconsiracting any poriion of e Mortgaped Property, as Mortgages may
eioct. N application of nsamnee proceeds receivesd by Mongapes shall extend or postpong the due date of any instalbnent payments due from
Mortgzapor or reddoee the eaount of sny such railinent payiments,

4, Morgages, in §is sode discrotion, may regoin Mongapor o egablish ao esorow account for the payment of yearly taxes, assossmenis, and
Other stmilar chiarges sgainst the Morigaped Property o any part thereod, aa well a5 premiums of msaraace, alf as estimaied by Mongapee to be sl
Vicient (o pay the sune when due and otherwise i sccondance with s aprdioable stamues or regubsiioms. Such doposis dhall ot be conutdered trust
fuids, but may be comminglad with the penersd fuads of Mortgages, and no bnorest shall be pavable iy regpect thereto, Lipon domand by Mort-
pages, Mortgapor shall deliver 1o Mortpager such addivional meonts as are reguirsd i make up any deficiensies ip (he anouny neoessary 1o onsbie
Mortgagee O pay such faxes, assossnonis, insgraace, axd sivadar charges.

5. Mortgagor shall take good care of the Morngaged Property sl shall not conuait oF permit any waste thereon o theveo!, andg shall keep the
sgaveg repsivedt and ot 4l thves shall madnta e sne {3 a3 goond oondition s b now i3, rennable wear and tesr alone exceptad, 3 Morpegor i
My roak ropairs to the Mortpeged Property, Morstgages, 30 15 sole disoeeiion, may make such ropains 2t Motigagor's expense, Morigages, s spenis
syl cxnpiovens, ey entey the Mostpaged Popetty &t any reasdnable e for the purpose of Inspecting or repairing any portion of the Morigagexl
Fropesty. Any such inspection or cepair shall be for the Mortgagee's benefit only, Mortgagor horeby assigns and geants 0 Mornigagee 3 Bee upon any
aned il poocesds reorived by Mertgagor a5 a resall of defects, structurad of othorwise, in the Improverments,

#. AN sty expended by Morgagee for mewmnee, Of for the pavient of faxes or gsessments, o 50 discharge Hens o morgipes o the
Niorigaped Froperty or other obligations of Mortgapo:, or 10 make repaies o any poruon of the Mosgaged Properiy {03 shall be pavabie 3t once
swithiorut chemaind opon O nolce o oany peeson, (8 shall oy innerest ab tee bighest rate of inerest payabie om the princpal sum of any document
eviddenciey the indebiadness securad hereby, or i no such rate of intoyest i spectiied or i the sate speaiod therohn would be unlawful, at the highest
riafe peg apnuan pevmited by law from the date of pavroent by Moggegee, (33 shail beoome a debt dae Mortgagee additions) 0 the detiedness
Reredn Gesoribed, and fivy shall e secred by this Mortgape.

7. N delay O Bafhare Of Mogsgos 0 exeroise any optian W declare the mainnity of any indebaedness sennred by this Mongage shall be o waieer
¥ the right 10 exercise such opion, githdr 383 10 past or prosont defaalts on the part of Momweor; and ths procurament of insurancs oF paymeni of
taxes or Gther Hens o awossinends or obligations by Morgager shall oot be g wabver of the right 1o pogplerate e matunty of the indebtodness horeby
secured by roason of the failure of Mongagor 1o provurns such insurance or 40 pay such taxes, Hens, assessments or obligations, i being agreed by
SMovigagor thal so torms o eondBions comained in this Mortgage can be wabved, altered, or changed except Az evidenced o writing signed Dy Mot
gager and Morigagor,

B, AN indebtednew hereby secansd shat! be pasd and dischargod ax it shall becone due and pavable, whether gow Sdsting o berdalier wonrred.

9. i defaull shall be opde in the payment of aay of the odebiedarss seoured by this Mortgage, orin (e porfomaanee of any of 12 100ms 0F 200
ghitiong heread, Mmtgagﬁm withont rtion i Mortgapor, may procead &0 oollect e et oome and profits froam the Mongaged Property, aithe
with o without the appoiniment of 8 reosher (1o which aprmiﬂtmmt Muirigagor hﬁrﬂby consents), and Morigager may nodfy the lessees or piher
payors hevent 10 make pavrent Sivedly ©© Mottgages, Ay 1uts, inoding and profits eolieciod h}f Morigages pﬂm i foreclosure of this Morigsgs,
bans the contx of ooltecting he sume, inchuding any read 2stale or propaorty masapement conmnissions amd atomey's foos and expimses incurred, may
e applies fo the reduction of the ndebiedness seopnod %}3} thisz Morigage i sach osder and maonor & Mﬂﬂgﬁﬂf gy ologt,

563, I sl o any pat of the Mongaged Property or any interest thevein iy sold, &s&tgnﬁd transferved o copveyed by Motigagor withont Mot
gagee's prioy writhen consent, then i sy such oven! Mortpagee, in its sole discretion, may dechare alf indebtadness zecured horeby o be immedintely
dug gmd pavable without notice 10 Mongagor, Mongagee mgy withhold consent in s scile discreiiom, or condiion iz consent 10 any fvnsfer of
posierann of, 0 an tterest Iy, the Mongaged Pooperty apon 41 the traasferee’s agreetng 10 pay a greater sate of interest Oa ol O aay part of the in-
debiedigss sopured boveby o To adjust the pavioent shedule of & or any pant of the indebiedness spoured hoeeby, {6} Montgagee's approval of the
craghibwenriiiness Of the transfores, and 68 the wansteree’s paymeni 10 Mortgagee of a reasonable (rapsfer o assumption fee, and paymet of ail
recnrding fows and mongage lases.

11,3 a4l or any part of the Mongaged Property shedl be damaged or taken thmough condemeation (ncluding any damnage or taking by any
govertenigl anthority or any other authodty avthostzed by the luws of Adabama or the Unlted Slates of Ameica, o any transfer by privage salem
ow thereadd, sithey temporanly or permaneutly, the entire indebtednes and siher sums secured hereby shall, a1 ziw orpticn of Mongages, become
remedintady due snd pavablo. Modgaper shall be entided 1o a8l compernsation, awards, damages, daiins, s.lg.hh of potion and procesds of, or o ge-
count of any dannigs o frking theough condemrmion aud is heeeby authodaed, in Morgagee's sole disoretion, 0 Commens, appar n aud prome-
cavtes, b s owwns o MoOsigagys niene, any aotion o procesdings redating (O any condenmation, and i seitie Or COYREIOEHEE Koy Slabim i oomseon
shevowith, Al wioh cotmpensstion, vwands, dprseen, dabsg, dehis of gepon and proceeds, and any other peyrments or sehel, arsd the right thereto,
are Bereby sasigned by Mortgngor o Moripseee, who, sfter deducting there oo il s expenses incinding, without Hmsitation, afiomes’s ooy sad o
nerises, ay reliae day mondes o vecoived by B owithott affootiog the Het o this Mongage o auy apply the syme, i such ooder and masngr as
Movigapee shadl ddent, o the sahuoiion of the mdebipdness sednra? by this Morigegs, Any balancs of wich monies et ramaining shall be padd
Norgaeor, Moo gagor sgrees o execuie such further awlpvments of any oodeminaion compensanon, awards, dainases, vighis of achon amd piro-
el s Movigngss way reatig.

The Mortpaged Propony & s coinplianoe, and Mortgagor shall fo the fetire comply and cause the Montgaged Property fo comply, with ai
agpricabde fedorad, state and focal envivonmentad laws, crdinances, and regudatons {collevtvely, the “Eavironmeniad Laws™), There are uo pending
clahme ov theents of pending claime againg Mongagor or the Mongaged Property by private, governmentsl or adminisirative sanbonties relating o
grvirimanentyd apainnest of Ervironnental Laws, Mortgagor shall net use the Modgaged Properdy i 2 maneey which will rosull B sy non-
covngdvisse dispond or reloase of doy solid waste, havardous waste, hazardous substancs, or cthier vontainment (all as dofined in the Bavironsental
Lawesd {oolectively, “Harardous Materisla™) in, on or under the Mongaged Propesty, and covenanis and agrees 1o keep, of cause the Mortgaged
Property 0 B kept, froe oF any noncomplying Fauesrdous Materials, The Mongagee from dme 10 dme oy apot, fosl and sample the Moigaged
Property for complianee with Frvironmental Laws and may add the st of s 10 the principal badance of the indebiedoess seoured hereby, Mort-
sagor agrees st Morgagee, G sode disoretion, oy subredt g copy of may enviromimeniad roport o test resulis o federad and sate saviroumenial
agencies, oy any ather govaramenizl agency having repslaiory cossteol aver the Morigaged Propeity. I vesponse 10 the presence of any sach aoin-
compiving Hazardous Matenals In, on, or under the Mongaged Propery ot aoy thne, Movgagor shall imnedintely take, st Mongagor's sobe ox-
pease, alf remedial roton reguired by the hovieenmental Laws o Y Juchment, consent dectos, sebioment O anDromiEe with (oo o auy

clavss in comaernion therewith, I Morigagor fails o ahe soch vemedial actdon, Mortgagee, m i sole dbiovetion, may mbe siich reveghs] action and
aded vy and 23 cosis i commection therowith 10 the poincipad badasee of the indebiedness seoured hereby, Morigagor shali rmmediisdy aotify Mo
pagee ik wildng of (Y the discovery of any such noncomphang Maeardous Materials in, on, or ander the Mortgagsd Proporty) G8) any Raowledge
by Morigagor that the Morigaged Property does not comply with any Bovionmenial Laws; §8) soy Hazardous Matevials claims ot comditions; and
(v the dispovery By Momgagor of any oo of comBion on any real propy v adionung the Movipaged Property that is Gheby 10 oouse the
heench of the Environmental Laws as 1o the Moragad Properiy o a0y pact thereod. Mosigapor shiall defond, indepmily and bold Maripeges and Hs
dwecrtors, nfwers. agents and employecy harmiless from and agass all chadeas, demands, causes of aooon, lishilitien, fossas, costs and expenses fin-
cuding, without Buitatgon, oosts of suil, reasonabie stomey’s fees, fees of geper witnesses, snginsening loos, and costs of any enwrosmenial in-
spection., mguiries, andils, ovaloations, assessmenis or other expenses) adsing rom of i connectiom with £ the presence in, of or under the Mot
zaged Property of any Hezandous Matedals, or any eeleases o discharees of any Harardous Matenaisg, on, andear op from the h-‘.i;rﬁs; redd Proger-
Py (43 anpy activity casvied o or underiaken on or off the Mongaged Propenty, whsther poior (o, doring, of after the wim heveol, and whsther by
Moripagesy or any pracegonoy n e or any of Toers, amplovees, agents, conracions 8 suboomiracies i}i Mortgapor or any prederessor W hidle, o
any thind persons at mny Hewe oocupying or presest on the Modgaged Property, o congerdon with the generaton, maneiactare, bandbng, use, weat-
gent, ramoval, dorage, deconigmination, deanup, transport or disposal oF any Hazardons Wheerials ot any tme i, on or urder the Morigaged

Froperty, or (i any broach of any represenialion, wmﬂﬁh ot oovenang wikder ih-:f: itfﬂl‘?- A3 ii i5 &*Em'tgﬁgc, .”'!L Ei‘r-rfyump :mimﬂm*y t“-;i:,ﬁ{if: ie:} ihf
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iwsUita ke g canphanug wallh brvironmenial Laws 00 oifhor applicale J, JOCRUARLIM N, COUEN B10E LU BRI, N igapes dian il braane S
atderpround storage tanks or shoveground storage tanks on the Mortgaged Froperty withowt the prior writtan mnsmt.ﬂf Mortgagee, Mortgagos
covenants dnd agrees to provide Montgagor with 2 copy of any and all corvespondencs, pdans, specifications, reports, filings, andd other dﬂtumﬂ:ﬂiﬁ
redaiing to the Morigaged Property submitted by Morigagor (o any federat o state erivironenental agency, or any afher governnenttl ggency having
sepulatory control over the Mortgaged Property, and further covenants and agrees to provide Morngagee with notice and a copy of any and all en-
vitormendal inspoctions and test resufts conducted in, on, or under the Morigaged Property. Any action takent by Mortgages pursuant heveto shall
b soiedy For Mortgagee's benefit,

i3, All the covenants and agreements of Mortgagor herein contained shall extend {0 and bind @is ot thﬁii‘* heirs, executors, adminigrators, sue-
cessars and awigns, snd wmch covenants and agroements and all options, rghis, prvileges and powers herem given, grﬁ%]?ﬂd of secured 10 Ej-fimfigage&
shall inure 1o the tenefit of the successors or assigns of Montgages. The representations, warranties, covenands, indermunities, anci other s::_l-}?ganﬁﬁa L:if
Morigagor conlained berein shall survive the satisfaction of this Mortgage and shall reraain in full force and eftect theregfter. The provisions of this
Morigage and any documends evidencing the indebtedness secured hereby are severable, and the invalidity ot mf-:?n:ﬁ:abﬂtty of any provision of thiz
Mortgage or of sny of said docuncents shall not affect the validity and enforcesbility of the other provisens of thus h’fm{gag:e or of said dﬂ_cummts,
The remedios provided 16 Mortgagee herein are curnulative with the rights and remedies of Morigagee at Jaw and i equity, a:}d such rights and
remedies may be exercised concurrently or conseoutively. Time is of the essence with respect to every covenant contaned in this Morigage.

14, This Morigage & und shall be deemed a security agreement as defined in the Alabama Unifors Commercial Code for purposss of the Per-
sonal Property desoribeg hereln. Movigagor agrees 1o execute and dediver on demand such other seourity agresments, ﬁn&mﬁn_g_statmnﬁits anid other
documents ss Mortgagee may teasonably sequest in order to perfioct its seourity interest or to impose the ben hereo§ mime r:»:;m:s_hcaﬂy upon asy of ?::hﬁt
Personat Property, On demand, Morigagor wilt promptly pay alf costs and expenses of filing finanding statements, contitnaton staterments, pfmzai
veleases, and termination staterments decmed necessary or appropriste by Morigagee 1o establish and mzintain the vabidity, perfection ard priority of
the security terest of Morigagee hershy granied, of any modification thereof, and all costs and expenses of any record searches reasbnably reguired
by Mortgsgee. A copy of this Morigage may be filed as a financing statement 10 any pabilic office.
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provided that s statemont of et
gages within thres {31 businesy days after the date of filing.

LPON COMNDITION, HOWEVER, that if any and all indebiedness hereby secured {which in addition to the principal sam st forth abmfﬂ with
inierest thereon shall indude renewals and extensions thereof and aff future advances, payment of faxes and insurance, the safisfaction of prior en-
cumshrances, angd any other indebtedness owed to Mongagee before the satisfaction of this Mortgage) is fully pad as i1 shall become due and
aayable, and Mottgagor does and performs all covenants and stipulations by it or them herein agread 1o be done according 16 the tenor and effect

hereof, then amd in that event only, this conveyance and the security ipterest hevein granted shall be and become null and votd.

SHOULD DEFALLT bz made in the payment of any indebugdaess hareby secured or any renewals or extensons thereof or any past thercof, o
should any interest thereon ramain unpaid at maturity, or should defauli be made in the repayment of any sum expended by Mortgager under the
atthosity of any of the provislons of this Morigage, or should the interest of Mortgages in the Montgaged Property become endangered by reasorn of e
the enforcement of any lien or encumbrance thereon, or should a petition o condenn gy part of the Mortgaged Property trﬁkfﬂﬁd by any ag.::thnntg, o
person of entity having power of eminent domain, or should any law, either federal or state, be passed imﬂ’ng or authorizing the imposition of & B
specific tax upon this Mottgage or the indebtedness hereby secured, or pemmitting or authonang the deduction of any aich tax from the principal or
inferest secured by this Mortgage or by virtue of which any tax or assessment 0pon the Morigaged Propenty shall be chargcd agairist the owner of this
Mortesge, or should at any time aoy of the stipnlations and covenants contained in this Mortgage of in any docnments evidencing the indebiedness
secirest hereby be declured invalid or unenforoeable by any court of competent jusisdiction, or should Mortgagor fail to do and perform any other
act ot thing herein reguired or agresd 1o be done, THEN in any of said events the whole af the indebtadness hereby mmi,. 07 any portion or part e
thereof which may at said date mot have been paid, with interest theveon, shall at once become due and payable and this Mortgage subiect 10

-------

Ry
....

foreciosure at (he option of Mortgagee, nosce of the exercise of such option bang hereby expressty wa%ved by Martgagor, and Morigagee shali have o
the right to enter upon and take possession of the Property and Inprovements and after or without taking such possession to sed} the same before the s
County Court House door considersd the front oy main door o the County Court Housein the oOuNtY oF diﬁs;i.ﬂﬂ of the county where the Properny, B
or any substantinl pag ofthe Property, is located, at public cutery for cash, after first giving notice of the time, place and 1exms of such sale by
publication once a week for tiree suscessive wieks prioy fo said sale in some newspaper publisiex] In said county; and upon the payment of the pur-
chase pricy, Morigagee, 01 owney of the indebtedoess and this Morigage, or auctioneer al said sale, is autharized 10 execute to the pyrchager for and
in the nime BT Mortgiie & good aid et dead 1o the Froperty and Inprovénits, or any part theveo?, sold. P

Upon the oscusrenoe of sny evint that would subject this Morigege (o foreclosure, Montgages shall hive the rights and remnedies vl s secured party
sfter defaalt by jts debior under thé Alsbams Uniforni Corminercial Code, including, without limitation, the right to take possession of any of the
Personal Property and to sefl the same st one 6r more public or private sales, st the election of Mortgagee. At Montgagee's request, Morigagor
agrees 1o assemble the Personal Property and 10 make the samne avadlable to Morigagee at such place a3 Mortgagee sh_lail r&asc}m}bly c_lqszgnatc. Mort-
gagor agrees that notice of the time and place of any public sale or of the time after which any privite sale or other intended disposition of the Per-
sonal Property, or of any part thersof, will be held shall be sufficient if delivered to Mortgagor or maited to Mortgagor at the address set forth herein
or such other sddress as Mortgagor shall have farnished to Mortgagee in writing for the purpose, not less than seven days before the date of such sale
or other intendad dispostion of the Personal Property.

Mortgages shall apply the proveeds of any sale or sales under this Mortgage s follows: Fixst, to the CRpEOSE of adveﬁiﬁ{:g, seiling and conveying
ftncluding a reasonable attorney’s fee inourred by Morigagee in connection therewith or in g}nnﬁ:tinn fmth any procesding whatsoever, Whtﬂ}t'i
banksupicy or otherwise, seeking {0 enjoin or stay the foreciosum of this Morigage, ot otherwise chailmgu;g the right of Iyiaﬁgs}geﬁ to foreclose this
Morgage): second, 10 the payment of any smounts that may have bees expended of that may be appropriate 1o expend in paying nsurance, w@xes,
ansesarnends, and other liens and other morigages, and in making repairs to the Mougaged Property or any portion thereof, together with interest
thereon: thind, to the payment of the indebtedness hereby secured and late charges and interest theveon in such order as Mortgagee may dec,
whether the same shiall or shall not have fully matured &t the date of said sale, but no interest shail be collected beyond the date of sai&:‘and fourth,
the balance, 3§ any, B be paid over to Monigagor or (o whomever then appears of record to be the owner of any of Mortgagor’s interest i the Mot~
gaged Property, inghuding without imdtation, eny subordinate Henholder. Mortgagee may bid and become the purchaser of ﬂ':».f: Mostgaged Property
af any foreciosure sale hereunder, Morigagor hercby waives any requirement that the Property and Improvements be sold in separate tracts and
agrees that Morigages, in its sofe diseretion, may seil the Property and Inprovements ¢n saasse segardless of the number of parcels hereby conveyed.

N OWITINESS WHRREQF, Mortgagor has hereunto set his, her or their handis) and seai(s}, or has caused this Morigage 10 be executed by ifs or
their duly authoseed officer or representative, this, 18Lh _day of __ .lanuary o 1994
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Louise Hallarf (SEAL)

Commercial Loans/Real Estate
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CERTIFICATE o
State of Alabama ) ?
e FUREY ) ;
in compliance with Ala, Code § 40-22-2 (1973}, the owner of this Morigage hereby certifies that the amount of indebiedness presently incurred oy
B o e iIpon which the mortgage tax is paid herewith, and owner agrees that no additionsd or subsequent advances ™ &
will bre raade under this Mortgage unless the Mortgage s on such advances is paid into the approprisie Judge of Probate office no fater than each g v
Septeraber hereafier or 8 docunynl evidending such advasioes is filed for record in the above said office and the recording fee and tax applicable e
thereto pad. ; 3
NAGTLEBEGT oo eevsssrerssssssssosssmsssmmmmmmoesssssrins -~ Mortgagee: Firsi Alabama Bank 15
Date, Time and Volume and =
Page of recording as shown hereon. ¥,
E;WW _______________________ _
Tide o
ETATE OF ALABAMA i - INDIVEDUAL ACKNOWLEDGEMENT
COUNTY OF e 3 ) ﬂ
SRR - - i . a Notary Public in ang for said County, in said State, heseby certify that e
et eoemememebet o0at 442N - , whose nsene is ggoed 0 the foregoing conveyance and whe is known to me, acknowledged v
before me on this day that, being informed of the contents of the conveyande, - executed the same voluntanily on the day
the same bears date, :
Ciivens ynder my hand and official seal, this day of . N — *
Notary Public o a
My commission expires ... e e e i
STATE OF ALABAMA ) INDIVIDUAL ACKNOWLEDGEMENT i_'
CIOUNTY OF e - ) E
B e ab Attt e e eeeeerebtt s sassneaeereree s 3 Notary Public in a‘gd EEW* Bid State, hereby certify that a
et b ettt AR kAR SRR 1 ey WhOge name is wgned o the iﬂﬁ:ﬁhg conveyvance and whae s known 10 me, acknowledged 3
before me on this day that, being informed of the contenis of the conveyance, e executed the same voluntarily on the day }
the same bears date. o . N
Civen under my hand and offical seal, this day of & %Wﬁwﬁﬁﬁwn | . }%
. a9sD7 . AN cERTIFﬁE v
- WM o Hﬁl!tﬁml , - Rt
Notary Pubhc o WP 13, | | -
My compuission expsres; e eees s sseesssemeemeres
P
STATE OF ALABAMA } — CORPORATE ACKNOWLEDGEMENT
COUNTY OF____Jefferson }
b ee-the-undersign oo s et . a MNotary Public in and for said County, in said State, hereby certity that %
..... Reging-Be—Saadlin - ey Whose name 85 . Secretary S ¢ b
- ~Devedopuatity L Rey , & oorporation, is sigaed 1o the foregoing conveyance and who is known 1o me,
acknowledped before me on tids day that, being informed of the contents of sid conveyanee, .....she as such officer and with flf
. Autherity, executed the same voluniagly for and as the act of said corporation, on the day the same bears date.
2 Ciiven under my hand and official seal, this____j8¢hdayv el Jaouare. e 19 9.4
o
. Notary Pubbe EXPIRES FERR
My comrmission expires: M ﬂw UARY 24, 1957
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