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THIS MORTGAGE ("Security Instrument™) is given on JANUARY Z7TYH :
1994 Thegrantoris WILLIAM R, DORD and NARCY L.J4. DOBD, HUSBAND AND WIFE
("Borrower").
This Security Instrinment js given o FOX FINANCING, INC. ,
which is organized and existing under the laws of STATE GF ALABAMA :
antd whose address is 1160 EASY PFARK DRIVE, BIRMINGHAM, AL 352335
(*Leader").
Borrower owes Lender the principal sum of ONE HUNDRED NINKETY MINE THOUSAND SEVEN HUNDRE
Dollars (U.5.§ 199,7900.00 X

This debt is evidenced by Borrower’s note dated the same date as this Security lustrument {("Note®), which
provides for monthly paymeats, with the full debt, if not paid carlier, due and payable on

FEBRUARY 18T, 2024.
This Security instrument securss to Lender: (a} the repayment of the debt svidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b} the payment of all other surs, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrowes's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgags, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the following described property jocated n SHELBY County, Alabama;

jot 12-4, of a Resurvey of Lots 12 and 15 of Eagle Point, First

Seetor, Phase I, as recorded Iin Map Book 18 page 14 in the Probate

Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeds of this loan have been applied op the purchase price of the™
herein described property.

which has the address of 4548 EAGLE POINT DRIVE . BIRMINGHAHN :
Sseer) (City)
Alabama 352432 ("Property Address™);
{Zip Coule)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together
with all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby  conveyed and has the right
ty mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and  non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when
due the principal of and interest on the debi evidenced by the Note and any prepayment and [ate charges due
under the Note.

5. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Leuder on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Punds™)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property
insurance premiums; (d) yearly flood insurance premivums, if any; (2) yearly morigage insurance premiwms, if any;
and (f} any sums paysble by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
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payment of mortgage insurance premiums, Thess iteas sre called "Eecrow fhows. ™ Londer nuy, at any tims, collect and held Funds in an
amount not to sxcend e maximmen amoust o avler for & fedecadly related morigega loan may require for Burtowet’s ascrow aceotd under |
the fodert Roal Batete Settlement Procedures Azt of 1974 sa amended from time to fime, 12 U.5.C. R 2601 ot soq. ("RESPA™, unless another ¥
few thit wppbies to the Funds xets & saser smouns, I s0, Lender sy, at any thme collect, st bold Funds in en amount not to axceed the lesser
atouns, Lender may estimate the smount of Funds dus on the basis of current dats and ressonable estintates of expenditures of futurs

Escrow Rewms or otherwise in acoordanes with appliceble law. :

The Funds shall be held in an instiiution whose deposits ars Insured by & feders] sgency, instnimentality, or entity (including Lender, if
Lender is wmch an iastitution) or in any Federal Home Losn Bank. Lender shafl spply the Funds to pay the Bacrow lems. Leder may not
cherge Borrowss for holding and applying the Fuads, anouslly anstyzing the escrow sccount, or verifying the Escrow Hems, vniess Loasder paye :
Borrower indetest on the Funds and spplicable law permits Lander to make ssch a charge. However, Lender may require BRovrower to pay &
sne-tinve charge for an independent real satate tax reporting service needt by Lender in connection with this loan, unless applicable law provides
otheswise. Uniexs an agresroent in made or appliosble law requires irgsrest tio be paisd, Lendec shall ot be required 1o pay Bosvower any
interest ot earnings of the Funda, Botrower aud Lender may agree in weiting, howsver, that interest shall bs paid on the Funds, Lender shatl
give to Borrower, without chatge, an snaval scoptnting of the Funds, showing credits and debits 1o the Fundwe and the pusposs for which esch
debit to the Funds wes made. The Funde are pledged as additional sscurity for slf sume secured by this Security Instrument.

If the Funds heid by Lender excoed the amounts permitied 1o be heid by applicable lew, Londer shali aceoust to Borrowar for the excass
Fands in accordance with the requirements of applicable law. 1 the amount of the Funds heid by Lender st sny time is not sufficient to pay the
Eacrow ltems when due, Lender may so notify Borrowssy in writing, and, in such case Borrower shall pay to Lender the amount necessaty 0
ke up the deficiency. Borrower shall make up the deficiency in 6o more than twelve monthly payments, at Lemder’s sole diseretion,

Upon payment in fidl of all sums secured by this Secority Instrument, Londer shall promptly refund to Borrower any Funds held by
Lender. If, under passgraph 21, Londor shiail soquive or sell the Propesty, Lender, prior to the acquisition or sale of the Propecty, shall epply any
Funds held by Lender st the time of sequistion or aale sa & crodit against the eums secused by this Security Lastruntont.

3. Application of Paymenty,  Unless applicable Jaw provides otherwiss, sl payments received by Lender under paragraphs 1
and 2 sheil be applied: first, to any prepayment charges due under the Note; sacond, o amounts payabie under paragraph 2; thind, to interest
due; fourth, to principat due; and lest, to any lete charges due uader the Nots.

4. Charges; Lisns.  Borrower shall pay all taxes, asagssmonts, charges, fines and impositions attributeble to the Property which
sy attais pricrity over thia Security Insteument, and leasshold payionts or ground camts, if any. Botrower shall pay these obligetions m the
manner provided in parsgraph 2, or if oot paid in thet manner, Borrower shall pay them on tima directly to the person owed payment. Bosrowey
shali promptly feenish to Leader sif noticas of smovinis to be paid vider this peragrreph. If Borrower makes thess paymaats ditwctly, Borrower
shait promptty Farnish to Lendsr receipts svidencing the paytmads.

Rorrowet shall promptly discharge any lien which bas priority over this Secunity Instrunwnt yniess Bosrower: (&) sgrees in writing to the
payment of the cbiligation secured by the liss in 4 manner acteptable 1o Lender; (b) conmtents in good feith the Kexs by, or defends against
enforcement of the Hien in, Jegal procveedings which in the Lendec’s opinion operate 1o prevent the enforcerpant of the fien; or (&) secures Goim
ihe holder of the Ken an agreement eatisfactory to Lender subordinating the Fea to this Security Inetrument. ¥ Lender deterinines that eny part
of the Property is subject to a Heet which may antain priosity ovey this Security Instrisrmunt, Lender may give Borrower a notice identifying tha lien.
Borrower sl satisfy the lieg or take one or mors of the actinns set forth ubove within 10 deys of the giving of notice.

5. Harard or Property Insurance.  Borrower shail keep the improvements now existing or hereafier erected on the Propeity insured
ageings Joes by Girs, hazards included within the term "extended coverage” and any other haxards, including floods or flooding, for which Leader
requises insursnce, This insurance shall be maintained in the amounts ad foor the periods that Lender requires. The insurance carrier
praviding ihe insurance sheil be chosen by Borrower subject to Lender's approvel which shali not be unressonably withheld. {f Barrawer fails to
maintain coversge described above, Lender may, st Lender's option, obtain coverage o profect Lender's righta in the Propetfy in accordance
with paragraph 7.

All insueance poticies end renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender shail bave the
right t hold the policies and recewals. If Lender raquires, Borrower shslk promptly give to Lender all receipts of paid premiumg and reqewal
aotices. Tn the svent of tose, Burrower shall give prompt actice to the insusance cartiet and Lender. Lender may make proof of ioss if aot tnnde
prosptly by Borrower,

Uniess Landse and Borrower otherwise agres in writing, insurance procesds shail be spplied 10 restoretion of repair of the Property
darsaged, if e restoration of repair in sconomizally fearible and Lender’s security is not lessened. If the restoration or repaar is aot
sconomicslly foasible or Landor’s security would be lessened, the insurance proceeds shal! be applied to the suma secured by this Security
Instrument, whethsr or mat then due, with any excess peid to Borrower. If Borrower sbandons the Property, or does not anserer within 30 days a
notics From Lender that the insurance carriar hay offered to settle & claim, then Lender may coilect the insurance procesds. Lender muy use the
proceeds to repsir of vestare the Properdy or to pay sums xecured Dy this Security Instrument, whether or not then due., The 30-day period will
hegin when the notice is givan.

Untess Lander and Borrower otherwise agres in writing, any spplication of procesds to principal shall not extend or postpons the cuze
date of this monthly payments referned 10 In paragtaphs 1 and 2 or change the amoun of the payments. 3 under paisgmph 11 the Propety s
required by Lander, Borrowes's 1ight to any nauranee polivies and proceeds resulting from damage to the Property prior to the acquisition shalt
pass to Lender to the extent of the sums sscured by this Sscurity Instrument lmmedistely prior to the acquistion.

§. Occupancy, Preservation, Maintenance and Pratection of the Froperty; Borrower’s Loan Apphication; Leaseholds. Borrower shall
occupy, establish, snd use the Property &5 Borrower's principal residence within sixty days after the execution of this Security Instrument and
shiali cominue to occupy the Property as Borrower's principal residence for et leest on year after the date of oecupancy, unloas Lender
atharwise agrees in writing, which consemt shiail not ba unreasonably withheld, or tiless extenusting circumetances sxiat which are beyond
Boreower's control, Borrower shall not desteoy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the
Proparty. Rorrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begus that in Lander's good faith
judgroent could result in forfeiture of the Property or otherwise materially impatr the lien created by thia Security Instrument or Leader’s security
interast, Borrower may cure such & default and seinstate, as provided in paragraph 18, by ceusing the action or proceeding to be dismnissed with
& ruling thet, in Lender's good faith determination. prechudes forfeituse of the Borrower's interest in the Propesty or other magesial itnpairment of
the fien crested by this Secnrity Instroment or Lender's security interest. Borrower ehsl} aizo be in default if Borrower, during the loan
application process, geve materiatly false or inaccurate information or statetnts fo Lender (or failed to provide Lender with sny materiz)
information? in connsction with the foan svidenced by the Note, including, but not limited to, representations concerning Borrower's oocupency
of the Propenty as a principsl residence. If thiz Security Instrement is on a leasehold, Borrower shali comply with ail the provisions of the leare.
If Borrowst acquines fee titfe to the Property, the leasehold snd the fee title shail not merge uniess Lender sgrees to the merger in writing,

7. Protection of Lender’s Rights in the Property,  If Borrower faifs to perform the covenants and agreements coniained in this
Security Instrament, or there is & logsl proceeding that imay significantly effect Lender's rights in the Property {such sx a proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws of regulations), then Lendsar may do and pay for whatever iz necassary 10
protect the vahse of the Property and Lendet's rights in the Property. Lender’s actions may include paying sy sums secured by a lien which
has priority over this Security lostrumant, appearing in court, paying reaconable attorneys’ fees and enteting on the Propedty to make repaiss.
Although Lender may take action under this paragraph 7, Lendar does not have to do se.

Any arounts disburesd by Lendder under this parsgreph 7 shail bacome sdditionsd debt of Borrower secured by this Security Instrumens.
Untess Bosrowsr and Leasiler agres to other tarma of payrment, these amounts shail bear interest from the date of disbursement at the Note rate
snd shsl! be payeble, with intarest, upon notive from Lender to Borrower requesting payment.

8. Mortgage Insurice,  If Lender required mortgags imnstance a6 a condition of making the lakn secured by this Secu rity Enstrument,
Borrower shal} pay the premiutns raquired 1o maistain the mongsge insurance in sffect. IE, for uny ressom, the morfgage insurance
coversge required by Lender lupses or cesses o be in effect, Bortower shali pry the premiums requited to obtaia coversge substantally
squivaient 1o the mongage lasuseace previously in effect, at a cost substantially eguivslent to the cost o Borrower nf the morigage insurance
pravivusly in effect, from en slteruate mortgage insuirer spproved by Lender. If substantislly equivalent morgage insurance coverage ju nat
avatiabile, Borrower shall pay to Lender esch month a sum egual to one~iwelfth of the yearly mottgage insurance premium being peid by
Bortowsr when the insirance coverage lapsed or cearsd to be in effect, Lender will eccept, use and retain these payments as a ioas reserve in
fisu of mongage insrance. Losa resarve payments may no longer be required, st the option of Leader, if mortgage insurance coverage (in tha
asnount and for the period that Lender requires) provided by sn insurer approved by Lender agein becomes available and in obtained. Bormower
shall pry the premiums required to maintain morgage insurance in effect, or to provide & loss reserve, umtil the requirement for mortgage
inurance ands in sceordencs with eny writien sgreement between Borrower and Lender or applicable law,
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%, Datpection.  Lomder or its agent may make reasonablo eniries vpon and inspections of the Property. Lender shell give Borrower
potice at the fims of of prior to &a inspection apecifiiing rexsonable cause for the insprection.

10. Condumeation. The procesds of any award oF cleim for Samages, direct or consequantial, in cognsction with sny condennation
of other taking of any psrt of the Propurty, or for conveyance in liss of condamnetion, sre hereby sssigned sod shal be paid to Lander.

In the event of & fotal taking of the Property, the procends shail he applied t the sums secured by this Security lnstrument, whether ar
mot then due, with sny excass paid to Borrower.  1n the svenat of a partial taking of the Property in which the fair market velue of the Property
immedistely before the taking is equal to or grester than the nmnunt of thw s secured by this Security Instrument icnmedistedy before the
taking, unieas Borroswer and Leade otherwise agres in wiiting, the sums sectired by this Security Inatrsmeny shail be reduced by the amoust of
the procesds mititiplied by the following frection: {a) the totel amount of the sinw secured immediately before the taking, divided by (&) the fair
market valie of the Property immedistaly before the taking. Any halance shell bo paid to Borrower. In the svent of & partin} taking of the
Property in which the fair market value of the Property itnmediately befiare the taking in lean than the amount of the sima secured immadintely
hefore the wking, unlsss Borrowes antd Lender otherwise egree in writing or unies applicable law otherwise pravides, the procends shail be
applied 1o the sums secured by this Security Instrument whethet or aot the suma are then due.

I the Propenty s sbandoned by Borcower, or if, after notice by Lander to Borrawer that the condemninr offers to meke an awand or seitle a
claien for damages, Borrower falls to reepond to Lander within 30 deyw after the date the notice i givess, Lender i4 authorized to collect and
apply the provseds, &t its option, sither fo metorstion or repaiz of the Property orto the suma secuted by thiz Security Instrument, whether or
o then diee.

Unless Lender and Borrower otherwise agtes in writing, any application of proceeds to principai shall not extend or pasipons the dua

date of the monthly paymends referosd to in peragraphs T and 2 or change the amount of such paymente.

11, Borrower Not Relenved; Forbearsce By Lender Not & Walver. Bxtonsion of the time for payment or modification of amortization
of the sume secuesd by this Security Instrument graated by Lender to any siccessor i interest of Borrower shall ot operate to release the
liabifity of the originai Borrower or Bomower's successors in interest. Lender shall not be required $o0 commence procesdings ageinst any
succassor in intarest or refuse to extend time for payment or ntherwise modify amortization of the sums kecured try this Security Instrument by :
coagon of any dernand mede by the original Borrower or Borrower’s successors i interest.  Any forbearance by Lender in exercising any right o7
remedy shail got be & waiver of or preciude the exercine of any right of remedy. 3

12, Succossors and Assigns Bound; Joint and Severad Linhility; Co-signers. The covenants snd agresments of this Security
Instoument shall bind and benefit the suceaesors and assigos of Lender and Borrower, subject to the provistoas of patagraph 17. Borrower's
covenants and agrosiments shall e juint and seversl. Any Borrower who co-signs fhin Security Instrument but does not exectite the Mote: {a) is
co-signing fhis Seaurity Instrument only o morgage, gramt snd convey that Borrower's interest in the Property undet the termw of this Security
Instrament; (b} is not personally obligeted to pay the sume secured by thiz Security Instrument; and (¢} agvees that Lender and any other
Borrower may agree b sxtand, modify, forbear or make any sccommodstions with regard to the terms of this Security Instrument of the Note
without thet Borrower's conzeni.

13, Loan Charges.  If the fosn secuved by this Security Instrament in subject t0 a Jaw which sets muxinmem foan charges, end that law
i finally imerproted so that the intereat oc other Inan charges collected or to be eotlected in contction with the loan excend the parmitted
limits, then: (8) any such toan chargs shall be reduced by the amount necessary to reduce the charge to the pecmitted Limit; and (b) any sums
siready collected from Borrowet which exceeded permitied Hmite will be refunded to Borrower. Lender may choose to ke this rafund by
reducing the principal owed under the Note or by making & divect peyment to Rorcower. If a refund reduces principsl, the reduction will be
treated &s & purtial prepayvmant without sny prepayment charge under the Notn,

14. Netices.  Axy aotics to Boreower provided for in this Security Instrument shail e given by defivering it or by maifing it by firet
cinss meil unisss applicable faw requires uss of snother method, The notice shail be directed 1o the Property Addrass or any other address
Korrower designates by notice to Lender, Any notice 10 Lender shall be given by first ciass mail to Lender’s address stated herein or any other
sddress Lender designates by notice to Rorrower. Any notice provided for in this Secarity Instrument shall be depmed to have been given to
Roreowes or Lender when given as provided in this paragtaph.

18, Governiug Law; Severability.  This Security Instrument shall be governed by fedorel law and the law of the jusisdiction in which
the Propetty is located. Tn the event that any provision or clause of thig Security Inetrument or the Note conflicts with applicahie law, such
contlict shall uot affect other provisions of this Security Instrement or the Note which ¢an be given effect without the conflicting provision. To
this end the provistons of this Security Instrament and the Note are deciared to be severable,

16. Borrower's Copy.  Borrower shufl be piven one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benelicial Interest in Borvowsr, If all or any part of the Property or any interest in it is sold or
tranaforred for it 4 beseficisl interest in Borrower is sold or transferred and Borrowsr is not & natural person) without Lender’s prior wrilten
consent, Lender may, at its option, rmjuire invnediste payment in full of all sums secuted by this Secarity Instrumant. However, this option
dhatli not he execcised by Lender if sxercise ia prohibited by fadoral Jaw as of the date of this Sacurity Instrutnent.

1 Londer sxervises this option, Lender shell glve Borrowes noties of acceleration. The notice shall provide a period of not kess than 30
days from the date the notice s deliversd or matled within which Barcower maist pay ali sums secured by this Sscurity Instoument. 1§ Borrowes
fails to pay these suma prior to the axpirstion of this period, Lender may invoke sny remmedies permittad by thia Security Instrument without
fusther potice ue demand on Borpower.

18, Boerrpwer's Right to Relostate, I Borrower meets certain conditions, Borrower shali have the tight 10 have enforcement of this
Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or stich ether period as appiicahle Iaw may specify for
reinstatermnent) bofore sake of the Property purssant to soy power of sale comtained in this Security Inetrument; or (h) entry of a judgment
enforsing this Security Instrument. Those conditions are thet Borrower: (a} pays Lander all sums which thea would be due under this Security
Instrument snd the Note a8 if no accaleration had oceurced; (b) cuses any default of mny other covenanty or sgreements; (¢} pays ail exponaes
inctiread in enforcing this Bacurity Instrument, including, but not limited to, reasonalie anorneys’ fees; und (4} takes such action ss Lender may
reasonsbly soguire t assure that the lien of this Security Instniment, Lender’s rights in the Property and Botrower's obligetion to pay the sums
sacuped by this Sscurity Instrument shall continues unchanged. Upon reinstatement by Borrower, this Security Tnstrament and the obligations
secured hereby shell romuin futly effective as if no acceleration had oceurred. However, this right to rainetate shatl ot epoly in the case of
acceleration under parngraph 17,

19, Sate of Note; Chenge of Loan Servicer,  The Note or a pactial interest in the Note (sogether with this Security Instriment) may be
s0id one ot more times without prior notice to Borrower. A sale may result in & change in the entity (known as the "Loan Servicer™) that coliects
monthly payments due undes the Note and this Secarity Instrument. There also may be one or more changes of the Loan Sesvicer unrelated fo
s sale of the Note. If thees ix s change of the Loxn Servicer, Bosrower will be given written notice of the chenge in accordance with parsgraph
14 sbove snd applicabis Iaw. The notive will state the neme and addrens of the new Loan Servicer and the address to which peyments sionkd
he made. The notice will alsoe contain any ather information required by applicable law,

20. Hazardous Sobstesces,  Borrower shalf oot cause or permit the presence, use, disposal, xorage, or relesse of eny Hazrrdous
Subsasces on or in the Property. Borrowoer sheli not do, nor allow anyons efse to do, anything affecting the Froperty that is in vioiation of any
Brvironmental Law. The preceding two sentences shall not apply to the presence, use, or torage on the Property of smatl guastities of
Hazardous Substances that sre generally recognized to be appropriste to normal residentiel uses and to meintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, domand, lawsuit o other action by any povernsnemal or
sogulstory agency or privats party involving the Propesty and any Hazardous Substance or Environmental Law of which Borrower haa sctual
knowledge. If Rorrower laacns, or s notified by any govemmental or reguletory suthority, that any removal or other remediation of any
Harardous Submance affscting the Property is necesnary, Romrower sl promptly take ali necessacy remedisl actions in accordance with
Bavironmental Law.

As used in this paragraph 20, *Hazardous Subatances” are those subrtances defined as toxic or hazardous substances by Environmentsl
Law and the following substances: gasoline, ketosens, other flammable or toxic petroleum producis, toxic pesticides and herbicides, volstile
solvents, materials comtaining esbestos or formaldehyde, and radicactive materials. As usad in this paragraph 20, "Environmentad Law ™ means
Fadural laws &nd lews of the jusisdiction where the Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as foilows:

21, Acceleration; Revuedies, Lender stadl give notice to Borvower prior to accelecation follywing Borrower’s breach of any
mmmmmmMmmmwmmrmmmmmmﬁﬂmmmmmmm
otherwise), The potice shall specify: (&) the default; (b} the action reguired to cure the defaudt; (¢} a dute, not lusx than 30 days from the
diate (e tiotice i given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the date
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date specifindg in the aotice, Lender at s option may rexpire maaeibiate peyntent by full of 8 sems secured by this Security
mmmmwmmmmmm#mmwmmmwwhmm
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to, reasonahle sttorneys’ foes  and costs of title avidisce.
Iflm&whmmwwﬂmmmmumﬂammmrwﬂ-h&ewwhw 14,
Lenwder shall poblic the notice of sale ance a wesk Sor throe consecative weeks in & newspaper published in
STHELBY m,m,mmmﬁaﬁmwmmmm _
alpuhﬁnmtimﬂMﬁmdmnftheﬂmﬂwmmﬂmcm.lmﬂﬂdﬁmmmmw:m 2
conveying the Property . Lender or its designes sy purchase the Property at any kale, Berrower covenunts and agrees that the B
Mﬂmmmmmhmmmmmmaﬂamﬂmmm,wmmm,w
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12. Redease. Upon payment of all s secured by this Security Instrument, Lender shall roloase this Security Instrumsent
ta Borrowes. Borrower shall pay any recordation costs.

33, Waivers. Borrowet waivea all tights of homestesd exemption in the Propedty end refinguishen sl righix of curtesy snd

dower in the property.

24, Riders to this Secority Instrement.  If one or more viders are edocuted by Borrower and recarded tojether with this :
Security Instrument, the covenuats and agreements of each sich rider shall be incorporsted into and shail amend and suppioment the ;i
cavonnmis and sgreements of this Sscurity Inatrument &e if the rider{s) were & part of this Security astrument. [Check appiicable box{es}] E

.
{J Adjustable Rate Rider Condominium Rider 14 Family Rides
Graduated Payment Rider ¥i Plannad Unit Development Rider ) Biweekly Payment Rider
[ Balloon Rider Rate Improvement Rider [ 1Second Home Rider
JOther(s) [specify] |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) oxeouted by Borrower and recorded with it.

Witnesses:
M@M (Seal)
WILLIAM R. DODD ~-Borrower
Social Security Number T
. "2l ;747 A eloof (Seal)
NANCY L.J. EBDD_—Burmwar
Prapaved By ami When Recorded Refurn To: Social Security Number _ -
JENRY PORTER
FOX FINANRCING, INC. (Seal)
LGB0 SOUTHPQINT PXWY, STE. 101 -Borower
JACKSONVILLE, FL 32218 Social Security Numbsr .
- (Seal)
~Borrowet
Social Security Number .
[Space Below This Line For Acknowledgement]
STATE OF ALABAMA, SHELBY COUNTY ss:
The foregoing instrument was acknowledged before me this 27 t8ay of lanusry, 19 9 4
by
My Commission expires:
Notary Public
SHELSY County, Alsbama
state of Aldwers) Cunty of Shelky) t /
I;ﬂﬁﬂtﬂ'ﬂigm,mmifytrﬂtﬁﬁniamﬁ.tﬂi]aﬂmfe,WL. to the

fraxing coveysoe and Wo ae Wrewn o e, ackowledged before e on tha y thet, belg- TS of the
ontents of the corveyance, they exectted the samw woluntarily on the day O s TEgEs a8t
GIVEN [NDER MY HEND THES Zith of Janery, 1994.

 Qission Bpires: -3,/C7/ gy

—r

OURTNEY H. MASON, JR.

MY COMMISSION EXPIRES
3-5-85

Form 3001 9790 tocee dof o puger
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PLANNED UNYT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade (is 27th dayof JANUARY 1994 ,andis ¢
inﬂnrpamtadinmmdshﬂbedmm!tnmdmdmpplamiﬁmh{mu,I)wdnf’]‘nmtnr&mﬁtym,{ﬂw
*Security Instrument™) of the same date, given by the undersigned (the "Bofrower”) to secure Borrower's Note to

FOX FINANCING, ING, ’

{the "Lender™) of the same date and covesing the Property described in the Security Instrument ant located at:

548 EAGLE POINT DRIVE,BIRMINGHAM AL 35242
{Property Address]

The Property includes, but i not Himited to, a parcel of land improved with & dwelling, together with other such
parcels and cestain common nreas and facilities, as described in Ral 329, page 434 and asmended in

Real 350 page 775 and Map Book 14 page 114 in said probate office.

fthe "Declaration™). The Property is 2 part of a planned unit development known as
Fagle Point

) {Name of FPlanned Unit Development]
(tha "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the FUD (the "Owners Association”} and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS, In eddition to the covenants and agreements made in the Security Instrument,
. Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PULY's Constituent
Documents. The "Constituent Documents” &re the: (i) Daclaration; (i) asticles of incorporation, truat instrument or
any equivalent dostament which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shafl promptly pay, when due, all dues and sssessments imposed pursuant to the
Congtituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with & generally accepted insurance
carrier, & “master” or "blanket® policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the pericds, and against the hazards Lender requires, including fire and
hazards included within the  term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deerved satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy,

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
sssigned and shall bo paid to Lender. Londer shall apply the procseds to the sums secured by the Security
Instrumment, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associstion maintaing a public lisbility insurance policy acceptable in form, amount, and extent of coverage
to Lander.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with sny condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such procesds shall be applied by Lender to the sums seetired by the Security instrument a8 provided in
Uniform Covenant 14,

F. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
faw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemmation or
sminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

MULTISTATE FUD RIDER- Single Femily -Fanaie Mac/Freddie Mac UNIFORM INSTRUMENT Foru 315G 990
3504 /KX /07 ALL FODRO 069 Convastional PUD Rider
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(iii} terminstion of professional management aud assumption of self-management of the Owners
Assaciation; or

{iv) any sction which would have the effect of rendering the public lisbility insurance coverage maintained
by the Chvniers Association unacceptable to Leader.

F. Remedies. If Borrower does not pay PUD dues and assesients when dus, then Lender may pay them,
Any amounts digbursed by Lender uder this paragraph F shall bocome additional debe of Borrower secured by the
Security Instrument, Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursesnent at the Note vate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower aocepts and agrees to the terms and provisions contained in the PUD Rider.

Yﬂl&&hﬁwuéglﬁgmiﬂtr (Seal)

WILLIAKR R. DODRD e Borrower
SIS Iy
gﬁf u ,mé%fﬁ f (Seal)
NANLY L2, DOBD -Borravaer
. - (Seal)
-Barrower
- T3 _ (Seal)
s o . | ~Borrower
- T3
=4 71994~D3R
oare4 PM CERTIFIED
WiGE OF PROBATE
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a0 M 30




