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'TATE OF ALABAMA
CUNTY OF SHELBY
MORTGAGE

THIS MORTGAGE, made and entsred into on JANUARY 21, 1994, by and between SALVADOR M. MARINO, AN UNMARRIED MAN (hersinafter referred to
s *Mortgsgor®, whether ons or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred to ss "Mortgagee™), whose addrens is 1608 TTH AVENUE

=

WHEREAS, said Mortgagor, is justly indebtad to Mortgagee in the amount of $90,000.00 together with any advances hereinafter provided, in the lawful money of thy
United States, which indebtadnens is svidenced by a Promissory Note of even dats herewith which bears interest an provided therein and which is payable in sccondance with
tn tarms, with the entire Debt, if not sooner paid, due and psyable on JANUARY 21, 1994, ‘}

NOW THEREFORE, in consideration of the premisos and of said indebtedness and in order to secure prompt payment of the same according to the tecma and stipulations
;ontained in said Promissory Note and any and sll extensions and renewals thereof, or of any part thereof, and any other amounta that the Mortgages or its successom of
sssigns may sdvance to tho Mongagor before the payment in full of said Morigage indebledness, and any additional interest that may become due on any such extansions,
renawils and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and intarest due thereon, in hereinafier collectively
salled *Debt™) and compliance with all the stipulations lerein conwined, the Morgagor does hereby grant, bargnin, sell and convey unto the Mortgagee, the real estate

described an follows:

LOT 929, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY, STECBEROR, AS RECORDED IN MAF BOOK 17,

PAGE 63, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. Pe/1 —

A o o OF SHELBY L DE:JE'S CERTIFIED

SITUATED IN SHELBY COUNTY, ALABAMA. GHELBY COUNTY JUDGE OF PROBATE
EDE HEB 1“‘]

Source of Title: INSTRUMENT #1993-23110

TO HAVE AND TO HOLD the real sstate unto the Morigagee, its successors and asiigns forever, together with all the improvements now of hereafier erected on the
resl eotate and all sasements, righla, privileges, lensments, appuricnances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixtures
now or hareafter attached 1o the same real estats, all of which, including replacemants and.additionsthereto shall be desmed to be and romain a part of the real estate coversd
by this Mortgage; and all of the foregoing are hareinafler féferred to as "Real Haiate® and shall be conveyed by this Morigage.

The Mortgagor covenants with the Mongagee that the Morigagor is lawfully seized in fee simple of the Real Eatate and has a good right to sell and convey the Real Estate
an aforesaid; that the Real Estate is free of all encumbrances, except an stated herein, and the Mortgagor will wareant and forever defend the title to the Real Estate unto the

Mortgagee against the lawful claims of all parsons, except as otherwise herein provided.,

For the purpose of securing the payment of the Debt, the Mortgagor agreas to: (1) pay prompty when due all taxes, asscasments, charges, finss and other lisns which
may sttain priority over this Mortgage (hercinafior jointly called *Liena™y, when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or
any part thersof, the Mortgages, at its option, may pay the same; (2) keep the Real] Eutate continuously insured, in auch manner and by such companien us may be satisfactory
16 the Mortgagee; against loss by fire, vandatism, malicious mischief and other petils usually covercd by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable 1o the Morigagee, a ils interest may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance policy, and
al! replacementa therefor, shail be delivered to and held by the Morigages until the Debt is paid in full. The original insurnce policy and all replacements therefor rmust
provide that they may not be canceled without the insurer piving at least ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns
and pladges to the Morigages, an further secunty for the payment of the Debt, sach and every policy of hazard insurance now or hereafier in effect which insures said
improvementa, of any pari thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not Jimited 1o ali of the
Mortgagor's right, title and interest in and to any premiuma paid on such hazaed insurance, including ali rights to returned promiums. If the Mortgagor fails to keep the Real
Esuts insured as spacified above then, at the election of the Morigagee and without notice (o any person, the Morigagee may declars the entire Debt due and payabls and
this Mortgage subject to foreclosure, and this Mortgage may be Foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due
and payable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lessor amount as the Mortgages may widh) againm
such riska of loss, for ils own benefit the proceeds from such insurance {less cost of collecting same), if collected, o bs ¢redited against the Debt, or, at the clection of the
Mortgagee, such proceeds may be used in repairing or reconstructing the improvemants locatod on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor 10 the Mortgages and at once payable without demand upon or potice to the Mortgagor, and shall be
secuted by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgages until paid at the rate of intecest provided for in the Promissory Note,
The Morigagor agrees 1o pay promptly when due the principal and interest of the Debt and keep and perform every other covenant and agresment af the Promissory Note
sscured hereby,

As further security for the payment of the Debt, the Morigagor hereby asaigna and pledgen to the Mortgagec, the following described property rights, claims, renls, profits,
issues and revenues: {1) All rents, profits, issues, and revenucs of the Roal Estate from time to time accruing, whether under leases Or tenancies now existing ot hereafter
created, reserving 10 the Mongagor, so long an the Mortgagor is not in default hereunder, the right to receive and retain much rents, profits, issues and revenues; {2y All
judgments, swards of damages and setilemants hereafier made resuiting from condemnation proceedings o the taking of the Real Estate, or any part thereof, under the power
of eminent domain, or for any damage (whether caused by such taking or othsrwise) to the Real Eate, or any part thereof, or to any rights appurtenant thereto, incjuding
any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent
domain, shali be paid 1o the Morigages, The Mortgagee is hereby authorized op behalf of and in the name of the Mortgagot to exccute and deliver valid acquittances for,
or appeal from, any such judgments or awards. The Mortgagee may apply all such suma received, or any pant thercof, after the paymeont of all the Mongagee's oxpenses
incurred in connection with any procecding or transaction described in this subparagraph 2, including court costs and attorney’s feen, on the Debt in such manner as the
Mortgagee slecia, or, at the Mortgagee’s option, the entire amount of any pan thereof 80 received may be released or may be used to rebuild, repair or restore any or all of
the improvements located on the Real Estale,

The Mortgagor hereby incorporstes by reference into this Montgage all of the provisions of the Promissory Notc of even date herewith. Mortgagor agrees that, in the
eveni thal any provision or clause of this Mongage or the Promissocy Note conflicts with applicable law, such conflict shall not aftect any other provisions of this Morigage
or the Promissory Note which can be given effect. I is agreed that the provisions of the Mortgage and the Promissory Noie are severable and that, if one or more of the
provisions contained in this Mortgage or in the Promissory Note shail for any reason be held to be invalid, illegel, or unenforceable in any respect, such invalidity, illegality,
or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has pever been contained
herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable according to its terms,
Morigages, at its option, mey require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder,

The Mortgagor agrees to keep the Real Batate and all improvements located thereon in good repair and further agrees not 10 commit waste of permit impairment or
detecioration of the Real Estate, and at all times 10 meintain such imgrovements in as good condition as they arc, reasonable wear and tear sxcepted.

If all or any part of the Real Estate or any intereat therein ia sold oc transferred by Mortgagor without Mortgages’s prior written consen, excluding {a) the creation of
s lien or sncumbrance subordinate to this Mortgage (b} the creation of & purchase money socurity intorest for household appliances (c) the transfer by devise, descent or by
operstion of law upon the death of a joint tenant or (d) the grant of any leaschold interest of thres yoars or less not containing an option 1o purchase, Mortgagee may, at
Mortgagee's option, declare all of the sums secured by this Mongage to be immediately duc and payable. Mortgagee shall have waived such option ta accelerats if, prior
to the sale of transfer, Morigages and the person to whom the Real Eatate is to be sold or transferred reach agreement in writing that the credit of such person in satisfactory
10 Mortgagee and that the interest payable on the suma aecured by this Mortgage shall be at such rate as Mortgagee shall requeat.

The Mortgagor agrees that no delay or failure of the Mortgagee w0 axercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee’s
right 1o exercise such option, sither as to any past or present default, and it is agreed that no terms or conditiona contained in this Mortgage ghall be waived, altered or changed
except by 1 writlen instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its duly authorized representatives.

After default on the pan of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Morigage, shall
be eniitled to the appointment by any competent court, without notice 10 any party, of a peceiver for the rents, issues and profits of the Real Esate, with power to leass and
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vontrol the Real Estate, and with such other powers as may be deamed necsisary. '

Upon request of Morigagor (separatoly or severally, if more than ons), Mortgagee, st Morigages's option prior 1o release of thia Mortgage, may make fisture advances
o Morgagor (soparately or sevenully, if more than one). Such future advances, with intorest thereon, shall be secured by this Mortgage when evidenced by promissory notes
sating that said notes are received hereby.
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UPON CONDITION, HOWEVER, that if the Moctgagor pays the Debt (which debt includes the indebtodness evidenced by the Promissory Nots hereinabove referred
o and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby
snd reimbursen the Morigages for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest therson, and fulfills all of mortgagor’s
obligations under this Mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation roade in this Mortgage is breached or proves false in
any material rospect; (2) default is made in the due performance of any covenant or agreoment of the Mortgegor under this Mortgags; (3) default iz made in the paymentg
1o the Mortgages of any sum paid by the Morigagee under the authority of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid st matedtys®)
(S) the interost of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (§) any statement of llen is fi
against the Real Emate, or any part thereof, under the statutea of Alabama relating to the liens of mechanica and matcrisimen (withowt regard to the existsnce or nonexistenc
of the debt or the lien on which such statement in bases; (7) any law is passed imposing or suthorizing the impoasition of any specific tax upon this mortgage or the Debt
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or asscssment upon the Real Estated:
shall be chargeable against the owner of this Mortgage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperstive by any court of mmpﬁ% }
irisdiction; (9) Mortgagor or any of them (a) shalt spply for or consent to the appointment of a receiver, trustes or fiquidator thereof of the Roal Eatats or of all or &
subastantial part of such Morigagor's assets, (b) be adjudicated a bunkrupt or insolveat or file a voluntary petition in bankruptey, (¢) fail, or admit in writing such Mortgagor’s )
inability, generally to pay such Mortgagor's debis as they come due, (d) make a general nssignment for the benefit of creditors, (e) file a petition or an saawer sceking? !
reorganization or an arrangement with creditors or taking advantage of any insolvency law, () file an answer admitting the material allegations of, or consent to, or default
in anrwering a petition filed againat such Mortgagor in any bankrupicy, recrganizing; or insolvoncy proceedings; or (§) an order for relief or othor judgment or decree shall
be entered by any court of competent jurisdiction, approving & petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing o
2 receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantia] part of the assets of rny Mortgagor; then, upon the happening of any one
or more of sid evens, at the option of the Mortgagee, the unpaid balance of the Debt ghall at onca become due and payable and this Mortgage shall be subject to foreclosure
and may be forsclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be suthorized to take posssssion of the Real Estate and, after giving
notice of the time, place and torma of sale by publication once 8 week for thres consecutive weeks in some newspaper published in the county in which the Real Butate is iy
located 1o sell the Real Estats in front of the courthouse door of said county at public outery, to the highest bidder for cash snd to apply the proceeds of snid sale as follows: H
first, 1o the expense of advertising, selling and conveying the Real Estate und foreclosing this mortgage, including & reasonable attorney’s foe; second, 1o the payment of any .
amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thercon; third, to the :
paymeant in full of the balance of the Debl and intsrest theteon, whether the same shall or shall not have fully matared st the date of said sale, but no interest shall be collected ¥
beyond the day of sale and any uneamed interest shall be credited to the Mortgagor; and fourth, the balance, if any, to be paid to the party or parties appearing of record
as the owner of the Real Estate at the time of aale, after deducting the cont of ascertuining who is such owner. The Mortgagor agrees that the Mortgagee.may bid at any sale :
had under the tarms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estats may be offered for sale and sold H
as & whols without first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgages may elect. The Mortgagor agrees (o pay all ¢
comts, in¢luding reasonable attorney's foes, incurred by the Mornigagee in collecting or secuting or atternpting to collect or secure the Debt, or any part thercof, or in dsfending
or attempting to defend the priority of this Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage is hecein expressly made subject to any such
lien or encumbrance; and/or all conts incurred in the foreclosurs of this Mortgage, cither under the powet of sale contained herein, or by virtue of the decree of any count
of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any
such sales shalt bs under no obligation to ses to the proper spplication of the purchase money. In the event of a sale hereunder, the Mortgegee, or the owner of the Debt
and Mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor 2 deed to the Real Estate,

Mortgagor waivea all righta of homestead ¢xemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate. ;

Plural o singular words used herein to designats the undersignad shall be construed to refer 1o the maker or makers of this Mortgage, whether one or more natural persons.
All covenants and agresments herein made by the undersigned shall bind the heirs, porsonal representatives, successors and assigns of the undersigned, and every opton, right §
and privilege herein reserved or secured to the Mortgages, shall inure to the benefit of the Morigages's successors and assigns.

Mortgagor agreos that all of the provisions printad sbove are agreed to and accepted by Mortgagor and constitute valid and cnforcesble provisions of this Mortgage, TN
WITNESS WHERREOF, the undersigned Mortgagor has executed this instrument on JANUARY 21, 1994, '

SALVADOR M. MARINO

STATE OF ALABAMA

COUNTY OF SHELBY .
I, the undersigned authority, &« Notary Public, in and for said County in said State, hereby cortify that SALVADOR M. MARING, AN UNMARRIED MAN whose name(r)

wa (ars) signed o the forogoing conveyance, and who is (are) known to me, scknowisdged before me on this day that, being informed of the contents of maid conveyance, (s)he

{they) exscuted the same voluntarily on the date the same bears date. Given under my hand and official seal on JANUARY 21, 1954,

My commission expires: N / 20/9 2] | Notary puﬁ,/{éﬁ" % M /2

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Conter Parkway, Suite 219, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgages certifies that if at any point this morigagee is assigned to a non-tax exempt holder that such Holder will compty with Alabama
Code 40.22-2(5)(197%).

et & 199402834

O01/26/1994~-02834 :
Hi:285 PM CERTIFIED
SHELEY COUNTY JUDGE OF PROBATE
j02 MCD 13,00

- =t ---uli-"'"-\.".' EE T
T _}.-.-q.‘l‘:-'::h.u-- . T Y

R T L et o - e
- P e

ol

- vt




