THIS INSTRUMENT PREPARED BY:

NAME: _Thomas L. Fostexr, Attorney

ADDRESS: __ 1201 No. 19th St., B'ham, Al., 35234

' MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alabamu
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U Zonow Al Sen By These Presents, that whecens the undersipned  Steve McCay |

inct ¥ 199402816

justly indebted to Forrest Davis and Karen A. Davis - - ; :

in the sum of ~-Sixteen Thousand Nine Hundred Thirty-five and 59/100-—-

($16,935.59) Dollars :
evidenced by one promissorynote of even date herewith, payable according to the 7
terms set out therein;

‘and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when
the same falls due,

Now Thetefore in consideration of the said indebtedness, and to secure the prompt payment of the same at
I.:' h 4

ma;urit)r, the undersigned, BSteven McCay

do, or does, hereby grant, bargain, sell and convey unto the said

‘ Forrest Davis and Karen A, Davis _ .
(hereinafter called Mortgagee) the following described real property situated in

_Shelby County, Alabama, to-wit:

l'\ll'..- |.'I""

Lot 4, according to the survey of Greystone First Sector, Phase 5 as

recorded in Map Book \( . Page {2 , in the Probate Office of Shelby County,
v, ;Alﬂbﬂmaq ' ! o ' . ' .- . .
&
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Said property is w_arr_antéd free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto ihe s2id Mortgagee forever; and for the purpose of [urther seCunng
the payment of sald indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legslly imposed upon sald premises,
and thould defsult be made in the payment of same, said Mortgagee has the optlon of paying off the same; and to further secure siald
indebtedness, the undersigned agrees to keep the improvements on szid real estate insured against loss or damage by fire, lightning
and tornado for the reasonable insurable value thereof, in companles satisfactory to the Mortgages, with loss, if any, payabie to said
Mortgagee, as the Inierest of said Mortgagee may appear, and promptly to dellver sald policies, or any renewals of sald policies, to said
Mortgagee; and I undersigned fail to keep said property insured as above spacified, or fail to daliver sald insurance policles to said
Mortgagee then said Martgagee has the option of Insuring sald property for said sum for the benefit of sald Morigugee, the pollcy, H
collecied, to be credited on said Indebtedness, less cost of collect!ng same; all amounts 30 expended by said Morigagee for taxes, as-
sessmenis or Insurance, shall become 1 debt to said Mortgagee, additiona to the debt hereby speclally secured, and shali be covered
by this mortgage, and bear interest from the date of payment by sald Mortgages, and be at once due and payable,

Upon condltion, however, that if the said Mortgagor pays said Indebtedness, and reimburses sald Mortgagee for any amouynts Mort-
gagee may have expended for taxes, assessments and Insurince, and the Interest thereon, then this conveyince to be null and void, but
should default be made in the payment of any sum expended by the sald Mortgagee, or should said indebtedness hereby securad, or any
part thereof, or the inierest thereon, remain unpaid st maturity, or should the \nterest of sald Mortgagee in sald property become in-
dangared by reasch of the enfarcement of sny prior [len or incumbrance therson, so as to endanger the debt hereby secured, or If any
statemeant of llen 1s filed under the Statutes of Alabama relating to the liens of mechanies and materialmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
which such statement is based, then in any one of sald events, the whole of satd indebtedness hereby secured shall at onee become
due and payable, and this mortgage de sublect to foreclosura as now provided by ltw §n case of past due mortgages, and the 3ald Mort.
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after glving
twenty-one days notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
Ushed Ln sald County and State, to sell the same in lots or parcels, or ¢n masse, A8 Mortgages may deem best, in ftroni of the Court
House. dpor In sald County, at public outery, to the highest bidder for cash and ipply the proceeds of sald sale; Flrst, 1o the expense
of advertising, ‘selling and conveying, Incly (ng a ressonable sttorney’s fee; Semng, to the pavment of any wmounts that may have
been expéended, or that it may be necesstry then to expended In paying insurince, taxes, or other Incumbrances, with interest there-
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on; Third, to the payment of said indebtedness ln full, whether the same shall or shall r:nl: have fully matured, at the date of sald
sale, bul no interest shall be collectad beyond the day of sale; and Fourth, the remaindar, if sny, to be turned over to the sald Mort-
gagor; and the undersigned, furthér agree that sald Mortgages may bid at said sale and purchasd sild peoparty, It the highest bidder
therefor, as though & stranger hereto, and the person acting &3 aductioneer at such sale i3 hereby authorized snd empowered to exe-
cute 1 desd to tha purchaser thereof in the name of the Mortgagor by such auctionser a5 agent, or attorney In fict, and undersigned

further agree to pay a reascnable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be 30 foreclosed, sald fee to be & part of the debt hereto secured.

[t is expressly understood that the word "Martngu" wherever used in this mortgage refars to the person, or to the persons,
or to the corporation named as grantes or granises in the granting ¢liuse herein,

Any estate or Interest hereln eonveyed to sald Mortgagee, or any right or power granted to sald Mortgagee in or by this mort-
gige is hereby expressly conveyedeand granted to the heirs, and agents, and assigns, of siid Mortgagee, or to the successors and
agents and assigns of said Mortgagee, il a corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals H

on this the 20th  day of January 19 94
WITNESSES:: | MCCAY HOME BUILDERS, INC.

*B..EL%‘— Wk o

Steve 'McCay
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__(Seal)
(Seal)
STATE OF Alabama 1
. General Acknowledgement
Jefferson County ¢ .
f, the undersigned, . , & Notary Public in and for said County in said State, _:,:'
hereby certify that Steve McCay whose name as President of McCay Home Builders, Inc.
MBI = slgned to the foregoing convevance, and who 15 known to me, seknowledged before me on this dsy, that being in-
e bears date, :

in his capacity as saig -l- nd with full authority,

formed of the contants of the convevance hef executad the same ﬂ.“- - .
.. for and on behalf of saild corporatiomn.. -
" Given under my hand and officlal seal this Z20th day of Farwiary
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STATE OF Corperate Acknowledgement
COUNTY OF
1, | | a Notary Public in and for said County, in
said State, hereby certify thai -
whose name as President of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 1?

Motary Public
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2233 2nd Avenuve North

ALABAMA TITLE CO.; INC. .
Birmingham, Alabama 35203 - .
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