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MORTGAGE

THIS MORTGAGE ("Sscurty Instrumanm®} Is giveg an . July 8, 1883, The grantor is Ralph Larry Myers and
Carol Les Myers, husband and wite ("SBorower™). This Sscurlty Insyumant is given 1o Johneon & Associates

Morigage Co., Ine., whieh is prganized and sxisting under (he laws of The State of Delaware, and whose address ]
2000 Caheba Road, Sulle 300, Birmingham, Al 35223 ("Lencer”). Borrower owes Lendar tha pringipel sum of

Three Hundred Filty-Five Thousand end CO/100'S *** Dollars (U.8.8 3B6,000.00 ).  This deb! ke svidenced
by Bomower's note dated the Same dals a5 ihis Security Instrument ("Nota™), which provides tor monthfy payments, with the full
debt, It not pald eariler, due and paysbla on August 1st, 2023. Thia Security Instrument secures o Lender: (a} the
rapayment of the dabt svikienced by the Note, with Interest, and ail renewsls, sxtensions snd modifications of the Notw; (b) the
payment ol gll other sume, with intersst, advanced under paregraph 7 to protect the securty of this Sscurtty Instrument; and (¢) the
performence of Borrower's covenants and agresments under this Ssourity Insirument and the Note. For this purpose, Borrower
doas hereby mortgage, gran! and convey 1o Lender and Lender's suaosssors and assigns, with powsr of sals, the follewing
desoribed propsty looated in Shelby County, Alshama

Lot 12, according 1o the Survey of 5i. Charles at Greystone, as recorded in Map Book 16,
Page 5, In the Probate Office of Shetby County, Alabama.

The morigage loan proceeds have basn appllad towerd the purchase price of the above
desoribed real property conveyed to the Mortgagor(s} asimultanscusly herewlth.

which has the sddress of 5011 Greystone Way, Birmingham, AL 35242.
("Property Adcress™)

TO HAVE AND 1O HOLD thig propsrty unto Lender and Lender's SUCCESSOs and assigne, lorever, together with all the
improvements now or hersaNer srected on the propedy, and sl sasomenis, appurnenances, and Mxtureg now or haresiter 4 pan of

the property. All replacements and adcitions shall almc be covered by this Seourty Insinument. Al of the foragoing s referred 1o in
this Securlty inatrument as the "Property.”

SORAOWER COVENANTS that Borrower is lawfully selzed of the astste hersby conveysd and has the rght to mongage, grant
and convey tha Propsrty and that the Property I unencumbared, except for encumbrances of ncord. Borrowar warrants and witl
detend generally ths title to the Property again®i al claims and demands, subject to any encumbmnces of record.

THIS SECURITY INSTRUMENT combinss uniform covenants for national use end non-unkorm covenants with [imhed variations by
jurisdiction 16 conplkute & uniform securky inetrument covaring raal propery.

UNIFORM COVENANTS. Borrowsr angd Lendar covenant and sires as folowa:

1. Payment of Principal snd Inlsreat; Prepayment and Late Charges. Borrowsr shatl promptly pay when
dus the principa) of and ntereat on the debl avidenced by the Note and any prepayment and late changes due undar tha Note.

5. Funda for Taxes and Insurancs. Subject to spplicable Mw or to & written waker by Lender, Sorowsr shall pay to
Lender on the day monthly payments are dus under the Nots, unth the Nots s patd I full, & sum ("Funde”) for (a) yoary taxes &nd
assassments whioh may sttain priorily over this Sacurlty Inglryment as & len on the Propery; (b) yearly lBassheld paymenis of
ground rents on the Property, Hf any; (2) yearly hazard ©r property nsurance premiums; &nd {#) ysarly flood insurance premiuma, K
any: (e} yoerly morigags nsuranos pramtums, ¥ any; and {{) any sums paveble by Borower to Lender, in ao¢ordence wikh the
arevisions of paragraph 8, in fisu of the payment of morigage Nsurknce premiums. Those kema ere caled “sscrow koms.” Lender
may, el any time , collsct and hoid Funds In an emount not to axceed the maximum amount a lender for g fedwerally related
mortgage loan may require lor Borrower’'s sscrow secount under the Kdecal Real Estate Settiemant Procedures Acl of 1974 as
amendad from time 1o tima, 12 U.8.C. Section 2801 st saq. ("REEPAT), unless another lgw that applies to tha Funds sels & leaser
amoiunt. H $0, Lender may, &t any tima, collsct and hold Funds in an amouni not lo sxteed the issser amount. Landar may

astimate tha amount of Funds due on the basis of curment date and reasonabie astimates of mxpandiures of future 8sorow kams or
atharwise in accardance with applicabls Ew,

The Funde shak bs held in an insthution whose deposiis are nsursd by a faderal agency, instrumantality, or entity (including
Lender, ! Lander is suoh an insiRution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow flems,
Lender may not charps Borrowor tor hokling and applving the Funde, annually snalyzng tha sacrow accouni or verifying the Escrow
kems, uniest Lender pays Borower Ntereat on the Funds and appiicable law permits Lendsr to make such u charpe. Howaver,
Landar may reguire Borrawere 10 pay & ons-time charge for an Indepsndent real sstata tax reporting servics Used by Lender In
connaclion with this ioan, unless spplonbie law provides ctherwiee. Unless an sgresmenl B mede or applicabie law raguvas interasi
o be peig, Lender shal not be required to pay Borrowsr any interest or esrnings on the Funds. Bomower and Lendar may agree in
writing, however, that interest shell be paid on the Funds. Lender shat ghve Borrower, wihout charge, an annual accounting of the

Funds, showing omadits and deblts to the Funde and the purpose tar which each debit to the Funds was made. The Funds are
pledged as addiional escurity for tha sume secured by this Ssourlty Inetrurment.

H the Funds hel¢ by Lender exceed the amount permitted 1o be hald by applicabs kw, Lender shall account to Borrower for '*M
ihe sncesE Funds b accordanca with tha requiremenis of epplicable aw. If the smourt of the Funds hald by Lender at any time a 8

not sufficient 1o pay the ssorow ltems whan dus, Lender may 3o notly Bocrowsr in writing, and, in such @ ceee, Borrowar shall pay
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jo Lencer the amaount nacessary 1o meks up the deficncy. Borower shall make UD the deficiency in no more than twalke monthly
paymgnts, &t Londer's sale disoration.

Upon payment in full of alt sums by this Securly Meirumeni, Lender shall promptly refund {0 Bomower any Fimds hald by
Londar. 1l under parsaraph 21, Lendar shall acquim or sl the Property, Lender, prior io he soquisiion or sale of the Property,
shati spply any Funds held by Lender &t the time of acquisttion o sals a¢ a craci sgainat the sums secured by this Seourhty
ntirument.

4. Applieation of Payments. Unisss wpoplivabie isw peovides oiherwee, sl payments recelved by Lender undes
peragraphs 1 and 2 shall be apphied: EISST, to any prepaymant chargss dus under the Nobe; SECOND)., to amounls paysble undsr
peragraph 2; THIRD, to interssl e, FOURTH, to princips dus; and LAST. 1o 80y e charges due uncyr the Nobw.

4. Charges; Lisna. Borrowsr shall psy al Wonee, astassments, chaiges, fines and impositions stiributable to the Property
whish may atialn priocky cver this Seourity Msinumeni, snd lessehold paymeme or ground mnts, ¥ sny. Borowse shall pay these
sbiigations in the manner provided in persgraph 2, or i not pald 1t thet manner, Borrower shall pay them on ima cireclly to the
person owed paynwni. Borrower shall promplly furnish to Lender ait notices of amounts to be paid undsr this paragrapnh. I
Bamower Maked thess payments dimotly, Bomowsy shall prompily furnish to Lender raceipts svidencing the peymenis.

Sorrowsr shal prompily discharge any ten which hes priorlty Over this Securty instrumnment uniss Bomrower: (g) agress W wring
to tha payment of the obiigution seoursd Ly the Hen in & manner scceptable fo Lender; (b) oontests in good lith the lan by, or
dadends egeinst enforcement of the len In, lagal procaadings which in the Lender's opnion operts to preveni the mforcement of
ihe Hen: ar {c) securss from the holder of the Fen an egreement sailsinotory to Lender suborsinating the fen to this Security
instrument. it Lender determines that any purt of the Froperty is subject 10 a Jen which may attaly priorty Over this Security

mstument, Lender may ghe Borowsr & notioe identiying 1he fien. Borrowsr ehal satisty the len or take ons or more of the actions

sat forth above whivin 10 days of the giving of notion.

5. Hazard or Property Inauranse. Borrowsr shek keep [he improvements now Sdating o harasttar srectsd on the
Brooerly nsured againet loss by re, hazsrds included within the tam *axionded covernge” #nd any othar hazerds, nowding floods
and fooding, for which Lander roguires Insursncs. Thiz insurance shall be maintained in the amaunts and for the pariads that

Lender raquires, The insurancs carler providing the msurance shal be chosen by Borrower subject to Lender's spproval which ehall
nt! be unressonsbly withheld. i Borower fafis to maintain the Covaragse described above, Lander may, &l Lender's option, obtain
coverage 1o prolact Lender's rights In the Property In sccordance with paregregh 7. Al nsurance policies and renewais shall be
sccepiable to Lander and shall include & sthnderd monGage olauss. Lender shall have the right 16 hold the policies and renewals.
H Lencer requines, Bormower shall prompily ghe to Lander sl reopipts of paid premiums and renswsl nollces. n tha event ol loeaq,
Borrower shall gve prompt notiea 0 the Nsurance CAFrer anc Lender. Lander may rmake prool of kosy F not made promptly By
Borower.

Untsss Lencer and Barrower otharwiss #gresa in wiiting, insurance procesds shatl ba apphed 1o reetoration or mpalr of tha
Property demaped, # the rectorstion or repak I8 sconomically seashis snd Lender's security I8 not lessened, |f the restoration of
rapa¥ Is nol economically feesitie or Lander's securlty would be mssoned, the insurance procesds shall be applied 1o the sums
secured by this Security nstrument, whether Or not then due, with any sxcess paid to Borrower. f Borrowsr abandaoris the
Praperty, or doas nol answer within 30 days a notice from Lender thet the insurance carrier has offared to settis & clim, then
Landar may coliee! the lnsurance procesds. Lender My Use the proceeds to repair or restore the Proparty of 10 pay sums
sacured by thia Securly Instrument, whethar or not then dus. The 30-day period will begihh when tha notice is ghen.

Uniess Lender and Bomower otherwise agree It wrting, sny spploation ol proceads to principal shall not edend or posipone
ine due dale of the monthly paymentis referred to In paragraphs 1 and 2 or change the amouni of the payments. 1 under
paragraph 21 the Proparty is ncquied by Lander, Borrower’s right to any haumnos palcies and procesds nisulting kom damage to
the Praperty prior to the ecquistion shali pase 1o Lender to the ddint of the sums sacured by this Security instrumant Immediately

pricr to the acquiskion.
8. Occupancy, Presarvation, Maintenance snd Protection of the Property; Borrowaer’s Loan

Appitoation; Leaseholds. Sorrower shall oocupy, slabish and uss the Propirly ae Borrower’s principal residence within
abrty days afler exmculion of this Security Instn.mem and shak donfinue to ococupy the Property as Borrower’s peincipal residence for
at lonst one year aiter the date ol cocupancy, unless Lender otherwiss adyees b writihg, which consent shall not be Unrsas onably
withheid, or unless axtenuating clroumsiances wdst which are bayand Bomrawer's control. Borrawer shali not cdestroy, damage oOf
imoalr the Propaerty, aliow the Proparty to delerlorsle or commit waste on the Property. Barrower shall be i defauh f any forfaliure
sclion o procesding , whather ol er criminal, i begun that Lender's good falth judgment coukd result In jorielure of the
Property or pihdrwisd materally impelr the Hen crested by this Securly Instrument or Lender’s sacury interasi. Borrower may oure
such 5 deltuit and rensisls, as provided i paragraph 18, by causing the aation or proceeding to be dismissed with & nling that,
In Lender's good i&hh determination, preci:des lorfeiture 2! the Borrower's ihrast in jhe Froperty or cther materlal impaimmnt of
the len created by this Sacurly Mstrument or Lendar's sacurity intarest. Borrowsr shall aso be b defaukt X Borrower, during the
an applicaion process, gave Miterially ieite or haccursle nformetion or statements o Lender (of falled to provide Lender with any
mateci! \nformation) in connection with the loan avidenced by tha Note, incikding but not Emied to, repressntations congeming
Bowrows’'s oocupancy of the Proparty as o priacipal residence, it this Sacurky Matrument s on o lsasehold, Borower shaff comply
whh the provisions of tha lsase. if Bomower acqures fee thtie to the Property, the lsaseheld and fea e shel not mMenpe unkess
Lendier apress o tha mamger in writing.

7. Protection of Lender’s Rights In the Property. i Borrower falis to perform the covenants and agreements
cantgined in this Securky Instrument, or there ia & lgal procesding that may signiicantly eflect Lander's rights In the Property
{such as & prmdﬂhbunkmﬂw.pmhm.hrunmmnmmwmmnﬂ or ragulations), than Lander mry do
and pay for whaigver 13 necessary 10 protect the vaus of the Property and Lender's fights in the Property. Lendar's acilons may
jnclude paying any sums secured by 4 len which has pricrily over this Security Insirument, sppaaring i oourt, oaying reasonsbe
efforney's fess and eniaring on the Proparly 10 make repake. ARthough Londer may take #otion unter this paragraph 7, Lender
does not have to do sa.

Any amouats diabureed by Lender undar this paragraph 7 aha? becoame additional debt of Borrower sadured by this Sscurity
nstrumeni.  Unless Borrowsr and Lendar agres 1o olher terms of paymeni, thess amounts shall bear interast from the date of
Satursement at the Note rate and shaht be payable. with interest, upon notice from Lander to Borrower requesiing payment.

5. Mortgage Insursnce. i Lender requied mortgags insurance as a condiion of making the loan sacured by this Securlty
instrumant, Berrpwer shall pay the premiums required to maintain the moAgege insurance In affect ¥, for any mason, the morigage
nsuranos coversQs raquired by the Lender apsss of csuses i be in sfiect, Borrower shel pay the premiums requied to cbtain
coverkdos substaniiaiy sQuiveient to the montgage insurance praviously i effedt, &l a cost substantizlly sQuivalent iC the cost 1o
Botrowsr of iha mongaps nsurance previously in offesct, fom an atemnste morgege nsurer approved by Lender. If substaniiaity
acuivaient morgage Nsurance coverage & not avelisble, Bormower shal pay o Lendar sach manth 8 sum equal to onatwellth of the
yedrty morpage hsurance premium baing paid by Romowsr when the NELrane Covage iapyed ¢r ceased o ba In sifect. Lender

&
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will accept, use and reiain these peyments av @ loss resarve in ey ol morighype nsurance. Lose réserve payments may no longer
ba requied, at the option of thy Lender, ¥ morigsge insurance coversge (in the amount and lor the period that Lander requires)
provided by the insurer appeoved by the Lender again becaomos avaliabie and b ohiained. Borrower ¢hal pay the pramiums required
te malntain mortgage Mourance in eifect, or to provide & lase reserve, unti the requivement for morigage Insurence ende in
sccordancs wih any writter sgreemant betwesn Borrower and Lender or applosbe lw.

9. Imptctlun. Lander or k3 agent may mike MEIONED W aNtrieE Upon gnd nepections ol the Propedy. Lender shall give
narower notios at the tina of or prior 10 an nspection apeellying reascnable ceuse for tha hspection.

10. Condamnetion. Ths proceade of any award or cleim for damages, direct or consequentiel, In connaction with any
condsrmnation or olher kg of any pant of the Property, or for conveyanod in e of pondemaation, ars hereby assigned and shall
ba paid to Lende.

In the event of @ fotal taking of the Proparty, the procesds shall be applied to the suma securad by this Securky lnstrument,
whether or not then due, wih any excess paid to Borowesr. In the svent of a ot taking of the Proparty in which the fair market
vakie of the Property immaediately before the teking Is equal to or gretiar than the amount of eums seoursd by this Securlty
Instrument immediaisly belors the takig, unises Borower and Lender otherwise agres in witing, the sums sacured by this Sacurity
Insirument shall be reduced by the amount of The procesds multiplled by the lollowing fraction: {a} the tole! amount of the sume
secured immedigtely betore the teking, divided by (b) the tekr market valrg of the Property mmediatsty before the teking. Any
balancw shal ba paid to the Borrower. tn the svent ol a partial teking of the Properly in which the fair market valus of tha Property
immediately before the trking is iess than the amount of \he sums secursd immediately before the taking, unless Borrowsr and
Lander otherwise 2gres in writing or uniess appicable mw otharwise provides, the procesde shak be appied 10 the sums securad
by this Securlty Instrument whather or not the sums ans then dus.

I the Proparty ia abendonad by Borower, or i, aler notice by Lender to Borrower hat the condemnor offers (o make an award
ar selts 8 claim for damages, Borrower fafs ta regpond to Lender within 30 daye after the date the notice & given, Lender Is
authorizsd to collect and apply the prooeads, at ks option, ether ic restoration or repak of the Property or to the sums secured by
this Ssourlty Instrument, whather or not than tun.

Uniese Lender and Borowsr ptharwlie agres it witing, sny applioation of procoeds 1o prinaipal shail not sxtend Or postpone
the due date of the monthly paymants refered o In paragraphs 1 and 2 or oharge tha amount &f BuCh payRanis.

11. Borrowar Mol Refessad; Forbasrance By Lender Not » Walver. Extension of the time for payment or
modiication of amortization of the sums sesured by this Security Inetrument granted by Lender to any successdr In intarest of
Borrowsr shall not operate o release the Gabfity of the original Sorrower or Borower's sutcessors v inlaresl. Lendar shall nol be
recuired 10 Sommence procesdings sgainst any successof i interest or refuse 1o extend [ime for paymen or otherwise modly
amortization of the sums ssoured by this Ssourty Iasirument by reason of Bny dermand mace by the original Borrower or Borvawaer's
successors in mterest. Any forbasrence by Lender In axercising sny right or remedy shall not be a walver of or preciide the
sxercies of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liabillty; Co-signers. The covenents and
ngresments of this Securlly instrument shatt bind and beneft ihe suocessors and sssigns of Lender and Borroway, subjact 10 the
provisions of paragreph 17. Bomowsr's sovenants and agraamante shafl be Joint and several. Any borrower who oo-signs thia
Security Instrument but doss not eseculs the Nole: (a) & co-signing thin Sscurtly instromgnt only 10 mortgage, grant snd convey
hat Borower's  interast n the Properly unciar the termme of this Security Instrument; (b} 'n not personally obligated o pey the sums
secured by this Securlly Instrument; and {0) agress tha! Lender and any other Horrowsr may egree to sxlend, modRy, farbaar or
make any socommodations wih regard 10 the lerme of this Security Instrumient of ihs Note without that Borrower's congant.

13. Loan Chargen. 1 the loan sacured by this Security Inatrument is subject 10 & itw whioh sels maximum Yoan charges,
and that law s finally interprated so thal the Interest of other loan charges coleciad or 1o be oollectsd In ponneotion with the lban
scoed tha permitied imbs, than: (a} any such loan charge shal be reduced by the amounl necessery Lo reduce the charge © the
permitied Imit: and [b) eny sums aksady coliecied from Borrowsr which excesded permitied imits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Nots or by meking a direci payment [0 Borrower.
I o refund raduces principal, the redustion wif te imetad 1s a partial prepayment without any prepaymsnt charge under the Nole.

14. Notlces. Any nolics to Borower provided for In this S8acurity instrument shal be ghen by deliveding Rt or by maliing I by
Arsl class mal! uriess applicable mw requires use of anolher method. The noties shal be directed 10 the Property Addries 6r any
other addreas Borrower designates by notce io Lender, Any notice to Londer shall be ghan by frst clase mell o Lendas's address
atatec hersin or any othar addrees Landiar despnaise by notice t0 Borrower. Any notice provided for in this Security ingtrument
:hllh-mmnmmMHBWﬁmLﬂﬂnwhﬂnm“Whﬂmmh.

18. Gaverning Law: Beverabliity. This Securky Instrument shall be governsd by federal tw and the law of the
Jurigdiction in whigh the Property Is loated. [n the eveni that any provision or clause of this Securky Insbrumant or the Note
oonficls wkh sppiicable law, such confict shall not affect other provisions of thie Spourity Instrumant or the Nots which can be
aiven afect wihout the confleting provigion. To this and the provisicns of this Securfty Wnstrument anc the Note &re decisred to be
svrabie.

18. Borrower's Copy. Bomower shal be ghven one conformed copy of the Note and of this Securlty Instrument.

17. Transter of the Property or & Beneficlal Interest in Borrower. if ofl or any part of the Froperly or any
intsrest 0 R Is sokd or transferred [or ¥ & Benaficial torest 1 Borower & sokd of transtered send Bomrowsr it not & netural parson)
without Lander's prior written consent, Lunder mey, at s opiitn, require mmadiate paymen in full of aff sums aspursd by this
Securty Insirument. Howsver, this option shelt not be wxarcised by Lander # exercise i prohlbked by jederal law as of the date of

thie Secutiy lnstrument.
It Lender sxercises Nis option, Lender shati ghve Sorower notice of acceisation, The notioes sha provide & period of not fees

than 30 deys om the date the notice s delversd or malied within which Borrower muat pay ol sums secured by thik Securlty

Instrument. If Borrower falis to pay these sums prior & the expiraiion of thie perlod, Lender may invoke any remedies permitted by
this Sscurity Inatrumant withaut further notioe or demand on Bomrower.
18. Borrower's Right To Reinstate. 1 Borrower meats certein conditions, Borowar shall hava the right 1o have

snforoement of this Security Ingtrument disoontinued at any time prior 1o the earlier of (0} § days {or such other period a8 applicable

aw may specily for renataiemant) belors sals of the Properly pursuant to any power ol yale contained n this Security Instrument;

or (b} entry of & judgment sniorcing this Securty instrument. Thoes oonditions are that Borrower: (a) pays Lender afl sums which ‘Q\
then would be dus under this Securlty instrumeni and the Note ax ¥ no had soosheration octourred, b} cures any default of my@\
oiher covensnts of agrEsments: (C) pays al wipenses inourmed In enforcing this SecurRy Inatrument, Inclugding but not mied t0, Y
reasonsbis attorneys' fTees; and (d} takes sush action as Lender may mascnably require 10 assiuce thet the Sen of this Security
Inatrumsnt, Landec's rights In the Property and Borfowsr’s otfigation 1o gy the sums sacured by this Securty atrument shall
contihus unchanged. Upon refutstemant by Somower, thie Securly Instrument and the obigalions secured hereby shali remain fully .
ofective a3 It no scceleration hMad cocurrsd, However, this righl to reinstate shall not apply W (he case of acceleration under
ALARAMA Singls FamiyFannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 3 of 5
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paragraph 17. .
18. Sale of Note; Change of Loan Gervicar. The Nots o a parilal Interest In s Note (together with this Security

Insirument) may be sold ons or more Smes without prior notics to the Bomower. A sale may resisk In n change In the entlty (known

as the "Logn Ssrvicer™) that collects monthly payments dus under the Note end thie Securky inetrumont. There alsc may be one of
mors changss of the Loan Servicer unvelated 19 & ssie of the Note. if thers a changs of the Loan Sarviowr, Bomower wil be ghven
writisn notice of the change I pocordsnce wih paragraph 14 above and appicabie Ew. The notice wil 396 the name aAnd adoress
of the new Loan Sarvicer and the addrasd o which paymants shoulks be made. The notice will alee oontain any other Information
requ¥sd by appicable .

20. Hazsrdous SubSIANCHe: Borowir shall ot causs of parmk the presance, ues, dieposal, storage, or relsase of any
Hazerdous Substances on or 1 the Property, Borrower shall not do, ner allow anyone sise to to, anything affecting the Proparty
that Is in violation of any Zrwvionmental Lew. The preceding two sentences shall nat apply to the preasnoe, Use, o storege on the
Property of amall quanthiss of Hazardous Substances that are generally recognimd 1o be sppropriaie to normal residential uses and

mainietance of the Propety.
Borrower shatl promptly give Lander written notice of any Investigation, clalm, demand, lmwault or other actian by sny

governmental or regulstory agency or private party Invoiving the Property and mny Hazerdous Substance or Envirgnmental Law of
which Borower has sciual knowiedge. H Bomower lsame,or ls notfed by any govemmental or reguintery authocky, that eny remcovel
or other rameciation of any Harerdous Substence aMacting the Property is necessary, Rorrowet shal promptly take all necessary
remedial action i acoordence with Emdronmaenial Law,

As used b this paragraph 20, "Hazardous Subitanoes” are those substances defined as toxla or hazardous substances by

Envionmental Law and the following substances: gasoine, kerogens, othwr fismmable or toxic peiroleum products, toxic pesticiies
and hacbicides, volithe sobents, materisle contaning asdasios or formaidshyde, and radioactve masvials. As ubed In this pamgraph
20, "Environmanial Law" means feders! iaws and iaws 0l the jurisdiction whars the Preparty @ localed that mile 1o heakh, safety or

#rreronmanty! protection,

NON-UNIFORM COVENANTS. Borowsr and Lender furthes covenant and agres as follows:

11. Accelerstion: Remedies. Lender ehall give nolice to Borrower prior 10 acceierstion following
Borrowsr’s breach of sny covenant or agresment In this Security Ingtrument {but not prior
acceleration under persgraph 17 uniess applicable law provides otherwise). The nolice shai!
apecity: (8) the default; {b) the astion required lo cure the defanit; (¢) m date, not leas then 30 days
irom the date the notice Is glven to Borrowsr, by which the default must be cured; and {d) that
taliuvre to ours the defeult on or belore the date speciiied in the notlice may result in scceleration
of the sumse secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate aRer acceleraiion and the right to bring a court sction to

susert the non-sxistence of a default or any other defenss of Borrower 10 accelesation and sale. if
the default is not cured on or before the date specified in the nolice, Lender st lis optioh may a
require Immedinte payment in full of sl sums seoured by thls Securlty Instrument without further
demand and may Invoke the power of sale granted by Borrower and eny other remedies permitted
by applicable law. Lender shali be entilled to coliect all expenses Incurred in pursuing the
remedies provided in this parsgraph 21, Inciuding, but not limited to, ressonable aitorney’s hes

and coats of title evidence. |

K Lendisr invokes the powsr of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided In paragraph 14. Lender shall publish the notice of sale once » week for
three consecutive weaks In & newapapar pubiished In 8hetby County, Alsbmna, and thereupon shail
soll the Property 1o the highost bidder at public suction at the front door of the County Courthouss

of this County. Lender shall defiver to the purchaser Lender's deed conveying the Property.
Lender or its designes may purchase the Property at sny sale, Borvower covensnta and agreesa that
the procssds of the ssle shalt be appHed In the following order: (a) 1o all expenses of the male,
Including but not iimited to, reasonsble attornsy’s fees; (b) to ail sums sscured by this Security
instrument; and () eny exceas 10 the person or parsons legaily entitied o it

22. Release. Upon peymen! of af sums sacured by this Seourtty Instrumant, Lender snafl relsase this Securtty nstrument
withaut champe t© the Borrowed. Borower shall pay sny rscordation Dosis.

. 23, Walvers. Bomowst walves ali rights of homastead samption in ithe Property and npinguishes all rights of curtasy and
dower in the Properly.

24. Riders to this Securily Instrument. I cns or more riders are exscuted by Borrewsr and recorded togather with
this Security Instrumaent, the covenshis and agresments of sach such rider shall be incorporated Into emnd sha!l amend and
supgiement the covenanis and agresments of this Sscurky nstrument as i the rder(s) were a part of this Security Instrument.
{Check Appitable Boxiss)]

(X} Acjusisbie Fte Fider {] Condominium Ricer [} 14 Family Bider

(] Gradusied Payment Fider [] Plannad Unit Development Rider | Ghweekly Payment Rider
{] Baloon Rider I} Rate improvement Richar [] Second Home Rider

{1 Othav(s)
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BY SIGNING BELOW, Borrower acoepts and ‘agress to the terms and govenants contained In this Securhy Instrument and
in any rider(s) execulsd by Borrawer and rgoorded with 1.

Witnosases:

- Borrower

(Seml)

« Borrow

{Spece Below This L For Ackndwiedgment}

STATE OF ALABAMA, SHELBY COUNTY s

On this 81N dey of July, 1983, | the underaigned, » Notary Public iv and for sald counly and n s4id state, hereby
cerify et Ralph Larry Myers and Carol Lee Mysrs, husband and wife whose name(s) is/are signad to the
loregoing conveyance, and who fs/ars known tc me, acknawisdged before me that, being nformed of the contents of said
conveyancs, they execuied the same voluntarty and ns their act on the day the same bDoars dats.

Given under my hand and seel of office this  Bth  day of  July, 1993

{AFFD SEAL)Y

Nolary Publc

My Camrniasion expirea:
Loan #: 2045323
Fils P 932525H

This kietrument wag prepared by,

W. Russell Beals, Jr., Atorney at Law
BEALS & ASSOLC., P.C,

#10 Inverness Centor Pkwy., Suite 110

Brmingham, Alabama 35243
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ADJUSTABLE RATE RIDER
{1 Year Transury Index-Rate Cape-Fixed Rsls Conversion Option)

THIS ADJUSTABLE RATE RIDER s msde thie 6th day of July, 1893, and s Incorporeted into and ehat
Ha deemed to amend and supplemsnt the Mortgage, Desd ol Trust or Sacurity Dsad (the *Securty Instrumaent™) of the
same dele ghven by the undersigned (the "Borrower™) to secure Bomower's Adjustalie Rate Note (the "Note™) 1o
Johnason & Aseociatas Mortgegs Co., Inc.
(the "Lander*} of the sams date end covering the property deecribed it the Securty Inslrument and located at.

8011 Greystone Way, Birminghsam, AL 35242
Property Address]

THME NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE

NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreamenis mede in the Securly Instrument,
Borrower and Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an mitial interest rds of 2.98%. The Note peovides for ohanges «© the sdjustabis interest rabe
and the monthtly payments as fobows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The adjuateble Inisrest rxte | wil pay mey changa on tha Tirst cay of August, 1984, and on that day every 12th
menth thecsater. Each date on which my adjuetable hteres! ratg coulkd changs 8 caiimd & "Changs Dade.”

(B) The Index
Beginning with the frst Changa Dats, my adjustable intersst rate whi be bagec on an index. The "Index” Is the
woghly average yheld on Unlte¢ Siates Treasury sacuriios acjuaied to a constant maturity of 1 year, a5 mAde avaliabla by .

thew Fecersl Hessrve Board. The most recsni Index figurs svaiable as of the date 45 days before edch Change Date i
celied the "Current Index.”

I the Index I8 no longer avaliable, the Noie Holder will choose a new indax which t§ basad upon comparable
mwiormation, The Note Holder will ghe me notios of this chaics,

(C) Calculation of Changes

Befare sech Chengs Date, the Naote Holder will calculate my naw inlerest rate by adding Two and

Three/Fourths percantage points (2.78%) to the Current Index. The Note Holder wifl then round the
rasult of this addition to the nearset one-eighth of one percentage point (0.125%). Subject to the Emite stated in Sactlon
4{D) below, this rounded smount wil be my now interest rate uUnti thd nax Change Datle.

The Note Holkier whl than delermie the amount of the monthly paymsnt thet would be sufficient to repay the unpaid
prncipa! that 1 am sxpected to owe at the Change Date b full on the maturRy date at my new Intersst rate in substantially

squal paymants. The resul of this calkculation will be the rew amount of my monthly paymeant,

{0) Limita on Interest Rate Changes

Tho Interast rate 1 am required o piy &t the first Changs Date wil not be greater than 8.96% or kesa than 1.95%,
Therafter, my adusiitie hiscest rate Wi never be increased or decregsed on any sihgie Change Date by mors thar two
percentage pointa (2.0%) fom the rate of nterest | have besn paying for the preceding 12 months. My Interest
rate wifl never be greater than §.859%, which i calied the "Maximum Fate.”

(E) Effective Date of Changes

My new interesi rate will becomn sfiective on sach Change Date. | wit pay the amaunt o! my new monthly payment
beginning on the firsi manthly payment daie aler tha Change Dale untll tha amount of my monthly payment changes
wpan.

(F} Notcs of Changes

Tha Note Holder wik deliver or maH 1o me a notice of gny changes n my adjusieble rate and tha amount of my
monthly payment before the effective date of any change. The notice wil incluce nformation required by law o be gven
me and alsc the tile and wiephone rumber of @ person wha wil anawer any question | mey have regarding the notkce,

B. FIXED INTEREST RATE OPTION
The Nots provides for ths Bomowsr's option to convert irom an adjustabia interest raie with interast rate Hmits to a
fead interast rate, as followe:

5. FIXED INTEREST RATE CONVERSION OPTION
(A} Option to Convert to Fixed Rate
| have & Converaion Option that | can wmesrciss unless | am in defauk or this Section S(A} wil not parmit me to do 0.
The “Conversion Optlon® i my aption o conven the interest rate | am requirad o pay by this Nots from an adjusteble '}#' !\
rate with Intersst rate jimits to the fixed rate calculated under Saction H8) below. ,
Tha convemlon can only teke plece on {1) i1 the first Change Data 1s 21 months or less rom the date of this note, ﬁ N\

the third, fourth ar Mith Change Dats, or {2) # the firet Change Date is more than 21 months ¥om the date of this Note,
the firel. ascond or thikd Changa Dabe. Each Change Date on which my interest rale can convert from an adjusizble rate Ws
to a Tbed rate is calied the "Conversion Date.” | tan convert my intevest rate only on ona of these Conversion Dates.
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It 1 want to exercise the Conversion Cption, | must frst mes! ceriain canditions. Those conditions are that: ) | must
ghe the Note Hoider notice that | want to do so st least 5 Gays before tha nexd comwersion date; (¥) on the Convargion
Data, | must not be in default under the Note o the Seourity Instrument; () by a date specified by the Note Holde, |
musl pay the Nots Holder o conversion fee of U. 8. $100.00; and (W) ! must sign and give the Note Holkler any
documents the Note Holder raquirss (o sflec! the conversion.

{8) Catcuiation of Fixed Rate

My new, fxed interest rats wil be equsl 1o the Feder] Natlonal Mortgage Assoclation's requirsd net yield as of A date
snd tma of cay speoiiad by the Nofe Hokler for {0 ¥ the orginal term of this Note is greater than 15 years, 20-ysar fixed
e Morigeges coverad by applicabla 60-day mandeiory delfvary commimenta, plus five-sighths of one percentage point
{0.625%), rounded 1o the nearest one-eighth of one percentags point {0.125%), or (I 1 the criginal term of this Note Is 15
years or lean, 16.year fixed rate mortgages coversd by applcable B0-day mandaidry delivery comimitments, phes
five-oighths of one parcantage polm (0.826%), rounded to the nearsat one-pighth of ene pevoentege paint (0.128%). I this
requicad nal yield cannct be determined becauss the epplicable commitments are not avallable, the Mowe Hokler will
datermine my Intorast rate by using compambie formatian. My new rale cabbulsted vnder this Section $(B} will not be
gregisy than the Maximum FPate stated i Sectlon 4(D) above.

(C) New Payment Amount and Effective Date

it § choose to exemiea the Conversion Opton, the Note Hekder will delemine the amount of the monthly payment that
wouid be sufficlent to repey the unpald pritcipal | am epected to owe ot the Corverslon Date b ful on the maturlty date
ol my rew fiad interest rate in subsiantia®y soual pryments. Tha result of this ealoulstion wili be the hew amount of my
monthly payment. Baginning wah my first monthly payment afier the Conversion Oate, | will pay |ha new amount es my
monthly paymant untll the maturky dats.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UntY Borrower maralees the Conversion Option under the conditions statsd i Section B of this Adjustable Rats
Ricer, Uniform Covenant 17 of the Seourty Instrument & amended to resd as foliows:

Transfer of the Property or a Beneficie! Interest in Borrower. If all or any part of the Property of
any interest In H Iz eold or mansterred (or i & Benoficin! herest In Borrower ik sofd or ansiarred and Borrower s not 4
natural paraon) wkhout Lander's prior written consent, Lender may, at ks oplion, require immediate payment n fufl of all
sums secured By this Seourty instrument. However, this option shall not ba mxercised by Lender T exerise 8 prohitited
by tederal lew as of the date of this Security Instrument. Lender alec shall not exertiss this optlion i (&) Bamower causes
to be submitted to Lendsr hiormation reguined by Lender to evalais the intended trensieres ay If 2 new losn wers being
made 1o tha lransisres; and (b) Lender masonably detsrminat that Lander's securlty will not be impalred by the loan
asaumption and thet the risk of a breach of any covecsnt or agreament in the Securlty Instrument s scceptsble to Lander.

70 the axtent pamnitted by appiicable aw, Lendar may ¢harge & remscriabie 80 as g condition to Lender's conamnt to
the toan assumplion. Lender g8¢ may require the ransferes 1o sign an essumplion sgreement that is acceptable to
Lender and thal obligates the transferee to kewp a¥ the promisss and agreemenis made in the MNote and Ib this Security
Instrument. Borrowsr will continue 10 ba obligated under the Note and thls Seourity nglrument unless Lender rolsases

Borrowar In wriking.

i{ Lencler exyruises the option lo requirs fmediste paymernit In LA, Lander shall give Borrowar noties of scosieration.
The notlos shall provide s perfod of not iess than 30 days from the dete the notics 's delversd or matlad within which
Borrower must pay all sums secured by this Securlly instrumant. 1f Borower lalts to pay these sums prior to 1he
expiration of this pariod, Lender may invoke any remadies permitted by this Seourity Ingtrument without further notice or
gdemand on Borrowar.

2. #l Barrowsr axacnises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Akier, Uniform Covenant 17 of the Securty Instrument contained in Secilon &(1) above shall then osesa to be in effect,
and Unorm Covenant 17 of the Sscurlty inslrumant shell instasd be in effect, as follows:

Transter of the Property or a Bensficial Interest In Borrower. i all or any part of the Property or
any Intarest kt it 18 sold or translerred (or ¥ & beneficial intersst In Borrcwer 18 Boid or tranalerred and Borrower |8 not &
ARjural person whhout Lender’s prior writtan consent, Lendar may, at s option, requirs immediale pavymant ' UH of all
sums sacured by this Securtty Instrumant. However, {his option shall not bs exercised by Lender ¥ exercise is prohibited
by ‘ederal law as of the dels of this Seturity Ingtrumsnt,

if Lencer mxaroisen ihis option, Lender shatt give Borowar notics of aoceleration. The notice shall provide a period ol
not lsgs than 3D days kom the dale the notice is delversd or mafied within which Bamowsr must pay al sume secured by
this Secwly Instrurment. N Borrowsr fels 1o pay these sums priar 10 the expirafion of this perlod, Lender may nvoka any

remedieq permited by thia Securty Instrumant without further notice or demand on Barmower.

BY SIGNING BELOW, Botrowsr acospis and agress to the terms and covenants contained in thie Adjusiable Rate
Rider,

-

(Soal)

Inst ® 1993203503

jl | {Seal)
Bomowsr _

p7/14/4993-80303 | | (6 Original Only) -
11355 AN CERTIFIED .
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is made this 6TH  dayof JULY \ E
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of E

Trust or Security Deed (the "Security Instrument™ of the same date given by the undersigned (the "Borrower")} to
secure the Borrower’s Adjustable Rate Note (the "Note™) to JO0HNSON & ASSOCIATES MORTGAGE CO., INC.

{the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

5011 GREYSTONE WAY BIRMINGHAM, AL 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, ';-
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 950 %. The Note provides for changes in
the interest rate and the monthly payments, as follows: "

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate [ will pay may change on the first day ol AUGUST 1,1994 - , and on that
dey every 12th month thereafter. Each date on which my interest rate could change s called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes j
Before each Change Date. the Note Holder will calculate my new interest rate by adding two & three/fourths |
percentage point(s) { 2750 %) to the Current |
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentzge
point ((.125%). Subject to the limits stated in Section 4(12} below, this rounded amount will be my new interast
rale until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date af my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 5 950 %
or less than 5 750 % . Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding twelve months. My interest rate will never be greater than 9.950 %

(1) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

{T) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question [ may have

regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannlia Mas/Fraddie Mac Uniform Instrument
' Form 3111 3/86
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal taw as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the toan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the toan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee io keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security
Instrurnent unless Leénder releases Borrower in writing. |

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

Raldph X m'gw" (Seal) (Seal)
RALPH LARRY MYE -Borrower -Borrower
{Seal) (Seal)

~BOTTOWEr -Borrower

fnst # 1994-0271F

01/25/1994-027128
02:44 PM CERTIFIED
SHELBY COUNTY JUDCE OF PRUBATE
009 KiS 29,50

——p——— .
kT G o w gikr e .,

Form 3111 3/88
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