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LOG # 2464

SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAB2100-REY. 10-59

Mortgagors gast name first). Mortgagee: | ré_gg’/%‘ W
GROCVER, THOMAS G.

SouthTrust Bank of Alsbama, National Association

GROVER, JUDITH B.

'}
i
1115 INDIAN CRESY DRIVE P.0. Box 2554 N
Malling Address Malling Address ﬁl
INDIAN SPRINGS, AL 35124 Birmingham, AL 3529%0-0100 ;E
City State Zip Chy State Zp m
-l
"
This instrurment was prepared by: o
h
THE STATE OF ALABAMA €. B. Pickens - Home Mortgage Services 5‘
P.0. Box 2233
SHELBY County Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

THOMAS G. GROOVER, HUSBAND and JUDITH B. GROVER, WIFE

{whether one or more, hereinafier called "Borrowers”) have entared into a SouthTrust Home Equity Loan Line Agreament, Note and
Disclosurs Statement (hersinafter called “the Agresment") of even date herewith with SouthTrust Bank of __ Alsbama, Natienal

Association _ (hersinafter called "Mortgages”); that the Agreement is an opsn end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Morntgagee from time to time so long as the aggregate unpald principal baiance of
such loans outstanding from time to time does not exceed the sum oft$ 200,000, 00 : that the rate of interast payable on such
loans made under the Agreament is a variable interest rate which may change each month based on changes in the "index” (as defined

in the Agreement); and that the Agrsement will continus in effect until terminated in accordance with its terms evan though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order 1o secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower Is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreemant or instrument
hereafter givan to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof}, the
payment of all interest and finance charges on such loans whenaver incurred, the payment and performance of all obligations of the
Borrowers under the Agreemaent, {including any amendmaent, modification, extension, or supplement of or to the Agreement}, and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

THOMAS G. GROQVER, HUSSAND and JUDITH B. GROVER, WIFE

(whether one or more, hersinafter calied “Montgagors") do heraby assign, grant, bargain, sell and convey unto Mongagee the foliowing
described real property situated in  SHELBY County, State of Alabama, viz:
LOT 3, ACCORDING TO THE SURVEY OF MOUNTAIN PARK, FIRST SECTOR, AS RECORDED

IN MAF BOOK 9, PAGE 103, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TO EASEMENTS, RIGHTS-OF-WAY, RESTRICTIONS AND COVENANTS QF RECORD.

SUBJECT TO MORTGAGE FROM GRADY GROOVER & it&%a. GROOVER TO SOUTHTRUST
MORTGAGE CORP. RECORDED IN REAL 1993, pac N THE PROBATE OF SHELBY

- 90
COUNTY, ALABAMA. | (nat ¥ 1994 o023

FILE ALL PAPERS IN SHELBY COUNTY.
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together with all rents and other revenues thereof and all rights, privileges, sassments, tenemsnts, intereats, W and
appurtenances thersunto or in anywise appertaining, Including any after-acquired titie and sasements and , titie and
interest now or hereafter by h_mmmhmwmmm.mmmmnﬂm doors, gas,
steam, stectric, solar snd other , , ventilating, air oning, ating and cooking apparsius, slevators, plumbing,
ol o e bty S Sop e oy T 0, v O i o rapay, ST
s mises, 3 10 am . BN re , aquipment
and mm are scmetimes hereinafter called the 'murt%ud property.” s ™

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever.

For the purpcss of further securing the payment of aaid indsbtedness Mortgagors warrant, covenant and agres with Mortgagee,
ite successors and assigna, as follows:

1. That are lawully seized In fee and possessed of the mortgaged property and have a good right to convey the same as
aforesaid, that ﬂuNl warrant and forever defend the title against the lawful claims of al persons whomsoever, and that the mortgaged
property is free and clear of all encumbrances, sasements and restrictions not herein 8 mentioned.

2, That they vﬂﬁehwddl taxes, sasesaments, or other lisns taking priority over this mortgage when impossd upon the
mﬂngagudﬂroponymd default be made in the nt of the same, or any thereod, Morigagees may pay the same (but
Mﬁlﬂ" nntubligmdtndn 50). #f the mortpgaged property or any part thereot is & unit In & condominium or a plannad unit
development, Mo shall perform all of Mortgagor's obligations under the declaration or covenants creating or covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit ent, and
sonstituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors’ obligations {but
Mortgagee [ not obligated to do 80).

3. That they will keep the building;‘nn the mortgaged pro continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to o8 against loas re {including so-called extended ), wind and such other
hazards {including fl and water d o) as Mortgagee may s from time to time, with foea, anym to Mortgages, and will
deposit with Mong?u hoﬂclu of such insurance or, & Hnrtgo?u’a alection, certificates theraof, and wi the premiums therefor as
the same becoms dus. ongﬁglahallhmthu ht to provide such insurance through & policy or policies indopmdmé?ruhtninod
and paid for by Mortgagors of through an exieting . Mortgages may, for reasonable cause, refuse 1o accept any policy of insurance

ned by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the morngaged
property from any cause whatever, if Mongagors fail 10 keep said property insured as above specified, Mortgagee may insure said
&rnp-my (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of
ortg and Mortgages or for the benefit of Hurtgaﬁu aiona, at Montgagee's slection. The procesds of such insurance shalt be paid
by the insurer to Mortgages, which is hereby granted full power to settle and compromise claima under all policies, t¢ endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive ard give receipt for all
sUMs buoom}nq due thereunder. Said insurance proceeds, if collected, may be credited on the indehtednass secured this mongage,
less costs of collsction, or.may be used in repalring or reconstructing the premisea on the mortgaged property, at Mortgagee's slection.
Any application of the insurance to repairing or reconstfructing premises on the mortgaged property shall not extend or
postpone the due deate of any installment payments of the indebtedness hereby secured or reduce the amount of such installments.

4. That commenging upon written request by Mortgagee and continuing untl the indebtedness secured heraby is paid in full
and the Agresment is terminated, Mortgagors will pay to nrlt{gagoa concurrently with, and on the due dete of, payments on the
indebtedness hereby sscured a sum egual to the ground rents, If any, next due on the mortgaged propedy, pius the premiums that will
next become due and on policies of fire and other hazard insurance covering the mo od property, pius water rens, fire
district charges, taxes and assessments next dus on the mortgaged property (all as astimated ortgages), lsss any sums already
peid to Mortgages therefor, divided by the number of menths or other payment periods to slapse one or payment period
prior to the when such ground rents, premiums, water rents, fire district charges, taxes and assssaments will bacome chue, such
suma to be heid by M a@ in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and asseasmants. All
payments mentionad in the preceeding sentence and the payment 0 be made on the indebtedness secured hereby shail be added
together and the aggregate amount thereof shall be paid by Morngagore each month or other payment period in a single payment to be
applied by Mortgages to tha fnllowln? tems in the order set forth: (a) ground rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indebtedness secured hereby; and (c) the balance, if any, shall be appiied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other pariodic payments
shall constitute a default under this mongags. Any sxcess funds accumulated under this paragraph after payment of the items harein
mentionsd shall be credited In calculating the monthly or other periodic payments of the same nature required hersunder in the
subssquent year; but if the actual amount of any such item shall exceed the sstimate therefor, Mortgagors shalt without demand forthwith
make good the deficiency, Fallure by Mongagors to do so before the due date of such item shall be a default hersunder. if the
mortg property is sofd under foreclosure or is otherwise uvired by Mortgagee after default, any remaining balance of the
accumulations under this p%h shall be credited to the princim of the secured indebtedness as of the date of the foreciosure sale

of as of the date the erwise acquired by Mortgagee after default, any remaining balance of the accumulations under this
paragraph shall be to the principal of the sécured indebtedness as of the date of the foreciosure sale or as of the date the
property Is otherwiss acquired. |

5. That they will take good care of the mortgaged property and will not commit or permit any waste thereon or thereof, and that
they will kesp the same repaired and at ail times will maintain the same in as good condition as it now is, reasonable wear and tezr alone
axcepted, If Montgagors fail to make reﬂair: to the mongaged property, Morigagee mey make such repairs at Mongagors' expenas (but
Mortgages is not obligated to do 30). Mortgages, its agents and smployees, may snter the mortgaged property and any im
thereon at any reasonable time for the purpcas of inspecting or repalring such improvements.

8. That all amounts expended by Moraagu for Insurance or for the payment of taxes or asssssments or 10 diacharge Hens on
the mongaged propenty or other obligations of agors or to make repairs to the momu.d property of any im’r:rovmnn thereon
shall become a debt due Mortgagee, shall be o &t once without demand upon or to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or If the rate specified would be uriawful, at the rate of 8% per annum from
the date of payment by Mongagee, and such debt and the interest thereon ehall be secured by this mortgage. Upon failure of
Mortgagors to réimburss M ee for ali amounts so expended, at the election of Morigagee and with or without notice to any person,
MmP:gee deciare the re indebtedness ascured by this mortgage due and payable and may foreclose this mortgage ae
hersinafter provided or aa provided by law.

7. That no delay or faflure of Mnnﬁag:u to exercise any option to declare the maturity of any debt secured by this morigage
shell be taken or deemed as 2 walver of the right to exercise such option or to deciare such forfeiture efther as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other flans or assessments oOf ons by
M shalt nct be taken or deemed as a waiver of the right to accelerate tha maturity of the indebtedness hereby secured Dy reason
of the fallure of Mortgagors to procure such insurance or 1o pay such taxes, lisns, assesaments oOf obligations, it being agresd by
Mortgagors that no terms or conditions contained in this mortgage can be waived, ahered or changed sxcept by a writing signed by

Montgages.

E. That those Morntgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
Indebtedness as it ahail bescome due and payabie, whether such indebtedness is now owed or hereafter incurred.
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9. That if defauit shall be made in the payment of any of the indebtedness hereby secured, or in the performanca of any of the
terms or conditions of this mﬂg;?., Mong may procead to collect the rent, income and profits from the mortgaged , gither
with or without the A receiver ig which appointment Morngagors hereby consent}, and Mortgagee ma'x notify the lessees
or other payors thereo!f 10 make payment directly to Mortgages. Any rents, income and profits collected by Mortgages prior to
forecloaure of this nmgm less the costs of collacting the same, including any real estate or property management commissions and
attorney’s fees incurred, | be crecited first to advances made by Mortgagee and the interest thereon, then to interest due on the
indebtedness hereby securad, and the remaindar, If any, shall be applied toward the payment of the principal sum hereby secured.

10. That if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed by
Morig , or any of them, without W'u rior written consent, excluding only, (a) the creation of a purchase money security
interast for household appllances, (D) a by devise, descent or by operation of law upon the death of a joint tenant, or {¢) the grart
of any leasehoid interest of one year or less (inciuding all mandatory or optional renewal perlods) not containing an option to purchase,
Mortgagee may, &t Mortgages's option, are all indebtedness sacured by this mongage 1o be due and payable immact with or
uﬂthuutnoﬁmtouatuum. Mom“mmndiﬂnnits consent to any such transfer of possession of, or an interest in, the
maort upon the trang & agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by thie
mortgage of to adl]uﬂ the payment schadule of all or any part of the indebtedness secured by this mm% upon Mortgagee’s approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee of a reason transter or mum;tm fae.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagea may, at its election, proceed to foreciose this
mortgage as herelnafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
sxecutors, administrators, successors and assigns, and that such covenants and agreements arid all options, rights, privileges and
_powers hereln given, granted or secured to Morgagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unenforceabliity of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of montgage or of such Agresments, The remedies provided 10 Mongages herein are cumulative with rights and
remedies of Mo es at law and In equity, and such rights and remedies may be exercised concurrentty or consecutively. A carbon or
photostatic copy of this morigage may be fied as a financing statement in any public office.

This mongage shall continue in fuli force and effect until all of the indebtedness (including future advances) and other
obligations by this mortgage shall have haen paid in full. Motgages shall have no further commitment or agreament to extend
any credit 1o the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Mortgagee shall have sxecuted
and delivered to Mortgagors a release or satisfaction of this mong in recordable ?orrn, aven though from time to time and for
extended periods of there may be no indabtedness owed to Mortgagee under the Agreement described above and ne other
indebtednesa hersby secured, it bninTnthu irdention of the Morntgagors that this mnnﬁge and the title to the mortgaged premisss hereby
conveyed to Mortg shall remain in full force and effect and shall secure all indebtedness described above in this mongage whether
now owed or hereafter incurred at any time prior to termination of this mongage by the means just described. Mnrtglgu agrees to
axecute and deliver to Morigagors a release or satisfaction of this mortgage within a reasonable time after written demand at any
time there Is no indebtedness secured by this mortgage and no obligation on the part of Morntgagea to extend any credit to the Borrowers
under the Agreement. U termination of this mongagse by the means hereinabove deecribed, the g':ant and conveyance hersin made
ghall be become null and void: but should default be made in the payment of any indebtedness hereby secured or any renewals or
extensions thereof or any part thereof or should any interest or finance charge therson remain unpaid at maturity, or should defautt be
made in the repayment of any sum expended by Mnrtgagaa under the authority of any provision of this mortgage, or should the interest
of Mortgagee in the mortgaged property becorne sndangerad by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condsmn any part of the montgaged propenty be filed by any authority, person or entity having power of eminent
domaln, or should any law, sither state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
or the indebtedness hereby sacured or permitting or authorizing the deduction of any such tax from the principal or interest secured
thie mortgage or by virtue of which any tax or assessment upon the mongaged property shall be charged against the owner of thig

age, or should at any time any of the covenants contamned in this mortigage or in any Agreement securad hersby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any othar act or thing hersin
required or agreed to be done, then in of said events the whole of the indebtedness herelby secured, or any portion or part thereof
which may at said date not have been , with interest thereon, shall at onice become due and payable and this mongage subject to
foreciosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mnrt;i'; o8 shall have the right to enter upon and take possession of the mortgaged property and after or without taking such possession
to sell the same befors the rt House door of the County (or the division thereof) where said property, or any substantial part of said
roperty, is located, at public outety for cash, after first giving notice of the time, place and terms of such sale by publication oncs a week

r three consecutive weeks prior to sald sale in some newspaper published in said County; and upon the payment of the purchase prics,
Mortgagee or the auctionser at said sale is authorized to execute to the purchaser for and in the name of Mongagors & Fg and
sufficient deed to the pmﬁr sold. Mortgagee shall apply the proceeds of said sale or sales under this mongage as foliows: First, to the
aexpenses of ndvafﬂs&: saliing and . including a reasonable attorneys’ fae if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have besn expended or that may then be necessary to expend in paying insurance,
taxes and other sncumbrances, with interest thereon; third, to the payment of the indebtedness hersby secured and interest and finance
charges thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be over to Mortgagors or to whomaoaver then appears of record to be the owner of Mortgagors’
intereat in said prop:mounngagu may bid and becoms the purchaser of the montgaged property at any forecliosure sale hereunder.

Mortgagors hereby any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at its
option, asll sakd property en masse regardless of the number of parcels hereby conveyed. e a0 y

IN WITNESS WHEREOF, each of the undersigned

THOMAS G. GROOVER end JUDITH B. GROVER

has hersunto sat his or her signature and seal this 1471y day of ﬂ? s .

TH G. GROOVER o |
f M/ é @H‘Z/ﬁ{/ (SEAL)

JYBLTH B. GROVER | ﬂ

(SEAL)

{SEAL)

Page 30ofd /¢ ‘ nitialg

: r -eTr e, e by e AT T
o e A i |m:- Ay | .Jldf q{ 1l

. o Fos T TN TR
-..-1-'T"".+:_'--_. L

———

TR AR T Ly A A o e e T T Ay A T S R ST RO ST S

e T .,-..-....-.—cl-j_\._..‘..:lu-_\._.__ B

g T T A



- Jﬁ' N, &
THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT

SHEL RY COUNTY

|, the undersigned, a Notary Public In and for said County, in said State, hersby certify that

whose name grg signed to the foregoing conveyance and who are known to me, acknowledged before me on this day

.- g

that, being informed of the contents of the conveyance, p,.» executed the sarna voluntarily on the day the same bears date.
Given under my hand and official ses! this 14TH day of . 1993 .
Mw Co sion Expires: 5}\_’
(Notarial Sea) “y\-—‘ 51 ﬁ z L.Q,__-
~— Notary Public
THE STATE OF ALABAMA, S - INDIVIDUAL ACKNOWLEDGMENT
GOUNTY

, the undersigned, a Notary Public in and for said County, in said State, hereby certify thet

whoee name signed to the foregoing convayance and who known to ma, acknowlediged befora me on this day
that, being informed of the contents of the conveyancs, axecuted the same voluntarily on the day the same bears date.
Given under my hand and offiolal saal this day of \
(Notaris! Ses) .
Notary Pubfic
% {“? 94-02530
- B e inst # 199
4 '“ar iy “’10
DY
e ’:3{?") pi/2%/ 199402530
e "'“"‘-"5%}(@ og:32 AM CERT IFIED
¥ M. ~iELBY COUNTY JUDGE OF PROBATE
P D
-“'ﬁ?; ’?S' QJGH gk KIS 316,00
di? > f |
D, |
PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the day of
\ at o'clock M., and duly racorded in Volume
of Mortgages, at page , and axamined.
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