¥ LIsSg

¢

ra b= =0 L AT el vl el Trad C. .

STATE OF ALABAMA 3
} REAL ESTATE MORTGAGE
SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That, whereas,

KAY REEVES, A SINGLE WOMAN, (hereinafter called

YMortgagors", whethexr one or more), are justly indebted to

HAROLD MILLER AND WIFE JULIA FAYE MILLER (hereinafter called

"Mortgagee", whether one or more)}, 1in the sum of SIXTEEN

THOUSAND FIVE HUNDRED FIFTY AND NO/100'S

{$16,550.00)

Dollars, evidenced by the execution of one promissory note

of even date, payable as follows:

The debt will be paid in 180 egqual,
consecutive monthly installments, each
in the amount of $177.85, commencing on
the 1ST day of NOVEMBER, 1993, and
continuing on the same day of each month

thereafter until said indebtedness,_both
principal and interest, is fully paid.
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H-J and, whereas, Mortgagors agreed, 1n incurring sald
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0 indebtedness, that this mortgage should be given to secure
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:II:E the prompt payment thereof.
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g:ilT NOW, THEREFORE, in consideration of the premises,
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"_;:Ttg sald Mortgagors KAY REEVES, A SINGLE WOMAN and all others

P _

‘;‘,m executing this mortgage, do hereby grant, bargaln, sell, and
convey unto the Mortgagee the following described real
estate, situated 1n Shelby County, Alabama, to-wit:

I

S

“ |

%‘* FROM THE SOUTHWEST CORNER OF THE SOUTHEAST 1/4 OF

e THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 19 SOUTH, RANGE 2

™

-4

EAST, RUN EAST ALONG THE SOUTH BOUNDARY OF SAID SECTION LINE
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A DISTANCE OF 165.06 FEET TO THE POINT OF BEGINNING. THENCE
LEFT 90~01'-16" A DISTANCE OF 1278.59 FEET; THENCE RIGHT 89°

- 01 - 03" A DISTANCE OF 165.08 FEET; THENCE RIGHT

90-58'-57" A DISTANCE OF 1483.31 FEET; THENCE RIGHT 92°¢ -

17'-46" A DISTANCE OF 165.19 FEET; THENCE RIGHT 879- 42'-14"
A DISTANCE OF 198.16 FEET TO THE POINT OF BEGINNING. SAID
LOT CONTAINS 5.6 ACRES MORE OR LESS. ©LESS AND EXCEPT AN

ALABAMA POWER COMPANY RIGHT-OF-WAY AS SHOWN ON SURVEY.

TO HAVE AND TO HOLD the above granted property
unto the sald Mortgagee, Mortgagee's successors, heirs and
assigns forever; and for the purpose of further securing the
payment of said indebtedness, the undersigned agrees to pay
all taxes or assessments when imposed legally upon said
premises; and should default be made in the payment of same,
the said Mortgagee may, at Mortgagee's option, pay off the
same; and to further secure sald indebtedness, first above
named, undersigned agrees to keep the improvements on said
real estate 1nsured against loss or damage by fire,
lightening and tornado for the fair and reasonable insurable
value therecf, in companies satisfactory to the Mortgagee,
with loss, in any, payable to said Mortgagee, as Mortgagee's
interest may appear, and to promptly deliver said policies,
or any renewal of sald policies, to said Mortgagee; and if
underéi.gned fail-s to keep sald property insured as above

specified, or £fail to deliver said insurance policies to
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sald Mortgagee, then the said Mortgagee, or assigns, may, at
Mortgagee's option, insure said property for said sum, for
Mortgagee's own benefit, the policy, if collected, to be
credited on said indebtedness, less costs of collecting
same, all amounts so expended by said Mortgagee for taxes,
assessments or 1insurance shall become a debt to said
Mortgagee or assigns, additiconal to the debt hereby
specially secured, and shall be covered by this mortgage,
and bear 1nterest from date of payment by said Mortgagee, or
assigns, and be at once due and pavable.

Upon condition, however, that 1if the said
Mortgagor pays said 1ndebtedness, and reimburses said
Mortgagee, or assigns, for any amounts Mortgagee may be

expended for taxes, assessments and insurance, and interest

thereon, then this conveyance to be null and void; but

should default be made in the payment of any sum exXpended by

the sald Mortgagee or assigns, or should said indebtedness
hereby secured, or any part thereof, or the interest
thereon, remain unpaid at maturity, or should the interest
of said Mortgagee or assigns in said property become
endangered by reason of the enforcement of any prior lien or
encumbrance thereon, so as to endanger the debt hereby
secured, then in any one of said events, the whole of said
indebtedness hereby secured shall at once become due and
- payable; and this mortgage shall be subject to foreclosure
as now provided by law in cases of past-due mortgages; and

the sald Mortgagee, agents or assigns, shall be authorized
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to take possession of the premises hereby conveyed and, with
or without first taking possession, after giving twenty-one
days notice, by ©publishing once a week for three
consecutlve weeks, the time, place and terms of sale, by
publication in some newspaper published in said county and

state, sell the same in lots or parcels, or en masse, as

Mortgagee, agents or assigns deem best, in front of the

Court House of sald County (or the division thereof) where

said property is located, at public outcry, to the highest

bidder for cash, and apply the proceeds of the sale: First, -

to the expense of advertising, selling and conveying,
including a reascnable attorney'’s fee; second, to the
payment of any amounts that may have been expended, or that
1t may then be necessary to expend, 1n paying insurance,
taxes or other encumbrances, with interest thereon; third,
to the payment of said indebtedness in full, whether the
same shall or shall not have fully matured at the date of
sald sale, but no interest shall be collected beyond the day
of sale; and, fourth, the balance, if any, to be turned over

to the said Mortgagor and undersigned further agrees that

sald Mortgagee, agents or assigns, may bid at said sale and

purchase said property, if the highest bidder therefor; and'

undersigned further agrees to pay a reasonable attorney's
tee to said Mortgagee or assigns, for the foreclosure of
this mortgage in Chancery, should the same be so foreclosed,

said fee to be a part of the debt hereby secured.
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IN WITNESS WHERECF, the undersigned have hercunto
seét thelr signatures and seals, or have caused this
instrument to be executed by officers thereunto duly

authorized, on this the day of , 199 .

IT IS TMPORTANT THAT YOU READ AND UNDERSTAND THIS AGREEMENT

7{ - (L.S.)

BEFORE YOU SIGN IT.

KAY S, A SINGLE WOMAN
(L.S.)
State of Alabama }
1
Shelby County }

1, the undersigned authority, a Notary Public in
and for said County, in said state, hereby certify that
KAY REEVES, A SINGLE WOMAN whose name(s) is/are signed to
the foregoing conveyance, and who is/are known to me
acknowledge before me on this day that, being informed of
the contents of the convevance he/she/they executed the same
voluntarily on the day the same bears date.

+h Given under my hand and official seal this the
Lg day of ;i:ﬂuﬁiu , 199fj .

Natarg Public i

LUt - 2t~ Kexge

Corrmisacin §fpesss 6-24-7¥

Inst ¥ 19354-02360

01/721/71994-02360
Oiz38 PM CERTIFIED
SHELBY COUNTY JUDGE OF FROBATE
005 MCD 43.40



