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COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. o

THIS IS A FUTURE ADVANCEMORTAGE AND THE PROCEEDS OF THE OPE -E;@g}&ﬁﬁ?ﬁﬂﬂw SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF __SHELBY 402317

i u CER
ADJUSTABLE-RATE LINE OF CREDIT wﬁ‘ R 1§ JOGE OF PROBATE

THI5S INDENTURE is made end entered into this — LA  day of JARUAXY 19 Qﬂ%d #fween G 00

called the “Mortgagor,” whether one or more) and COOSA PINES FEDERAL CREDIT UNION, {hereinafter cafled the “Mortgagee™).
RECITALS T

A THE SECURED LINE OF CREDIT. The ‘Mortgagor,” {(hereinafter called the *Borrower,” whether one or more) are now and may become in the foture justly indebted to the

Mortgagee in the maximum principal amount of Fonrt MMM”
Dollars (3 Jﬁ-_.,.ﬂﬂﬂ_._ﬂ.ﬂ_ } stated (the ‘credin limit’).

Pursuant to a certain open-end line of credit established by the Mortgagee far the Borrower under an Agreement entitled Home Equity Line of Credit Agreement and Disclosure

Statement execuled by the Borrower in favor of the Mortgagee, daied__..llﬂ.llllﬂr.}f 14 L 9 i._{thl‘: ‘credit agrecment ). The Credit Agreemem provides for an open-
end credit plan pursuant to which the Borrower may borraw and repay, and re-borrow and repay, amouonts from the Mortgagee uptoa mAaximum principal amount at any one timse
outstanding not exceeding the credit limit.

B RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the uppaid balance putstangding lrom time totime under the Credit
Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an Index. .

O MATURITY DATE. If not sconer terminated as set forth therein, the Credit Agreement will termingle fifteen (19) yvears from the date of the Credit Agreement, and sll sums
payable thereunder (including without limitation principal, inlerest, expenses and charges) shall become due and payable in full.

AGREEMENT

NOW, THEREFORE, in consideration of the Agreement and in erder to secure the pavment of all advances now or hereafler made to or al the request af the Borrowers named above,
or, if more than one Borrower is named, all advances now or hereafter made to or al the request of any ene or more of the Borrowers, the payment of allinterest and finance charges on
such ndvances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and compliance with all covenants and stipulations

hcgmliﬁyﬂinﬂi the undersigned Morigagors do hereby assign, grani, bargain, sell and convey umoe Mortgagee the following described real property situated in
Counly, Siate ol Alabama, viz:

{hereinalter

Commence at the Southeast corner of the SWh of Section 34, Township 19 South, Range 2
Fast, Shelby County, Alabama, thence Northerly along the East line of said quarter Section
665.07 feet to a point; thence 89 degrees 32 minutes right 10.21 feet to the point of
begimning of the property being described; thence 118 degrees 36 minutes left 170.85 feet
to a point; thence 61 degrees 24 minutes left 249.52 feet to a point; thence 90 degrees

0 minutes left 150.0 feet to a point; thence 90 degrees O minutes left 331.30 feet to

the point of beginning, c¢ontaining 1.0 acres and being marked on the corners with iron
pins.

together with all rents and other revenues thereof and all rights, privileges, easements, lenements, interests, improvements and appurtenances thereunio belonging or in anywise
appertaining, including any efier-acquired title and easements and all rights, title and interest now or hereafter owned by Mortgagors in and 10 all buildings and improvements, storm
and screen windows and doors, gas, steam, electric, solar and other heating, lighting, ventilating, pir-conditioning. refrigerating and cooking apparatus, elevators, plumbing, sprinkling,
smoke, fire, and instrusion detection devices, and other equipment and lixtures now or hereafier atiached or appertaining lo said premises, all of which shall be deemed 10 be real
preperty and conveyed by this morigage, and all of which real property, equipment and fixtures are sometimes hereinalter called the ‘mortgaged property.’

TO HAVE AND TO HOLD the seme and every part thereol umo Morigagee, ils successors and ASSIENS forcver.

(Complete il applicabie:) / 1??1,2__ 376
This mertgage is junior und subordinate to thai certain mortgage dated _Janugry 14 1994 and recorded in ~oromic
at Page in the Probate Office GFM Couonty, Alabama, |

The Mortgagor hereby authorizes the helder of a prior morigage encumbering the mangaged property, il any, lo disclose to the Mortgagee 1he [ellowing information: { 13 the ameunt
of indebtedness secured by such mortgage; (2) the ameunt of such indebsedness that is unpaid; (3} whether any amount owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or the indebledness secured thereby, and (5) any other infermation regarding such mortgages ot the indebtedness secured
thereby which the Mortgages may request from Lime to time,

Ll this Morigage is subordinate to a prior mortgage, the Mortgagor eapressly agrees that if default shoulkd be made inLhe payment of principal, interest of any ather sum payable under
the terms and provisions of such prior morigage, ot if any other event of default {or evenl which upon the giving of notice or lapse of time, or both, would constilute an event ¢l default)
should occur thereunder, the Mortgagee may, but shail not be obligated Lo, cure such defaull, without netlice to anyone, by paying whatever amounis may be due, ar taking whatever
other actions may be required, under the 1erms of such prior mortgage so as 10 put the same in good standing.

For the purpose of further securing the paymet of such indebtedness Mortgagars warrant, covenant and agree with Mortgagee, 1ts successors and assigns, as Tollows:

I. That they ars lawfully seized in fee simple and possessed of the mortgaged property and have a good right 10 convey the same as aloresaid, that they will warrant and forever defend

the title agrinst the lawful claims of all persons whomsoever, and that the mortgaged property 1s free and clear of all encumbrances, easemenis and restrictions nol herein specilically
mentioned.

{Contloued on Reverse)

IN WITNESS WHEREOF, each of the undersigned has hereunto set his or her signature and scal this d4dth  day of _WJEDUATY RECST S

(SEAL) {SEAL.)
Borrower Borrower (Gl enda J.
{SEAL) (SEAL}
Borrower Horrower
STATE OF ALABAMA
counTy oF _TALLADEGA
Before me. the undersigned authority, in and for said County in said State, persenally appeared
Glewmw . whose name(s) 1s; are signed
to the foregeing instrument and who 15 are known 10 me and who acknowlédged before me ai this day that being informed of the contents of this instrument, ahe
executed the same volumarily on the day the same bears date.

N@ﬂfmn. VauW

fl/ﬁ)/f//ng INSTRUMENT PREFPARED BY: - R
ROCTOR AND VAUCGHN, 201 North Norton Avenue, Sylacauga, Alabama 35150

Given under my hand and official seal 1his the _._l&ﬂl_.‘ day of __January 191
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2. That they will pay all tax#s, assessmeils, Or other liens taking ptiotity over this morigage when imposed upon the morigaged property, and should default be made in the payment
ol the same, or any part thereof, Mortgagee may pay the same {but Morcgagee is not obligated to do so). 1i. the mortgaged property or any pan thareof is & unit in a condominium or a
planned unit development, Mortgagars shall perform all of Morigagors® obligations uader the declaration or covenants creating or covering the condominium or pianned unit
development, the bylaws and regulations of 1he condeminium or planned unit deveiopment, and constituent documenis. Should ‘Mortgagors default in any of such obligatians,
Morlgagee may perform Mortgagors® obligations (but Mortgagee is not obligated to do s0) N :

3. That they will keep the buildings on the mortgaged property cantinuously insured in such amounis, in such manner-and with such companies asmay be satisfactory to Morigagee
against loss by fire {irvi-luﬂ';pg_sp-_qailu:d extended coverage), wind and such other hazards (including flood and water da mage) a5 Morigagee may specify from Lime to time, with loss, if
any, payable (o Morigagee, ard.sitdepisit with Morigagee policies of such insurance or, at Mortgagee’s eleciion, certificates thereof, and will pay the premiums therefor as the same
become due. Mortgagors shall have the right ta provide such insutance through a policy or policies independently chtained and paid far by Mortgagers or through an existing policy.
Morgages may, {or reasonable causc, refuse to accept any policy™of insurance obizined by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any logs or
gamage 10 Lhe mortgaged property obtained by Mortgagors. Martgagors shall give immediate notice in writing to Mortgagee of any loss or dumage to the motigaged property fromany
cause whatsoever. If Mortgagors fail to keep said property insured 35 above specified, Mortgagee may insure said property (but Mortgagee is not obligated 10 do so) for its insurable
vaalue ugainst loss by lre, wind or other hazards for the benehit of Mortgages or (or Lhe benefit of Mortgagee alone, al Mortgagee's efection. 'The proceads of such insurance shall be paig
by the insurer to Morigagee, which is hereby granted full power to settle and compromise claims under all policies, 1o endorse in the name of Mongagors any check or draft representing
the proceeds of any stchifguTance, and (o demand, receive and give receipt for all sums becoming due thereunder, Said insurance proceeds, if eollected, may be credited on the
indebtedness securdd -y this mn:r_lgl;_aﬁ&: Yesk oty of n:.:j:l_lh:y:i.i;u:-p,|~ or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee’s election. Any
application of the insitance procedds o Tepairing ot TeCONStrucling premises on the mortgaged property shall not extend or postpone the due date of any installment payments of Lhe
indebtedness hereby stoured: ar reduce-the aidunt of sqch installments.

4. That subyect to the rights of ‘the-holder of the prigr moctgage, il any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgages the foliowing property, rghts,
claims, rents, profits, issies-and revenues: - oo

A. All rents, profits, issues, and revenues of The morigaged property from time to time accruing, whether under leases or ena ncies now existing or hereafter crealed, reserving to
the Mortgager, so long as the Mortgagor is not in default hereunder, the right to receive and rewain such rents, profits, issues and revenues,

B. Al judgments, awards of dumages and seitlements hereafler made resulting from condemnation procecdings or the power of eminent domain, or [or any damage {whether
causcd by such taking or otherwise) to the morigaged property, or any part thereof, or to any nights appurtenant thereto, including any award for change of grade of streets, and all
payments made for the voluntary sale of the mortgaged property, or any part thercof, in liew of the excrcise of power of eminent domain, The Maorgagee is hereby authonized on
behalf of, and in the name ofl, the Mortgagor to execute and deliver varlid acquittances for, and appeal (rom, any such judgments or awards, The Mortgages may apply ali such sums
so received, or any part thereol, after the payment of all the Mortgagee s expenses, including court costs and altoraeys’ fees, on the debt insuch manner as the Mortgagee clects, or, at
the Morigagee's option the entire amount or any part thereof 50 recoived may be released or may be used te rebuild, repair or reslore any or all of the improvements jocated on the
morigaged properly.

5. That they will Lake good care of Lhe morigaged property and will nol commil or permit any waste thergon or thereof, and that they will keep the same repaired and at all times will
maintain the same in as good candition as il now is, reasonable wear and tear along excepted. If Mortgagors fail to make repairs Lo the mortgaged property. Morigagee may make such
repairs at Mortgagors’ expense {but Mortgagee is not obligated to dose). Morigagee, its agents and employees, may eénler the mortgaged propeny and any improvements thereon at any
reasonable time for the purpese of inspecting or repairing such improvements.

6. That all amounts expended by Mongagee (or insurance or for the payment of taXxes Or ASLESSMENS O to discharge liens on the mortgaged property or other oblipalions of
Mortgagors or to make repairs to Lhe morigaged property or any improvements Lhereon shall become a debt due Morlgagee, shall be payable at once without demand vpon or notice 1o
any person, shall bear interest al the rate of interest payvable on advances under the Agreement, or if the rale speciiicd would be unlawful, at the rate of 5% per annum [rom the date ol
paymenl by Morigages, and auch debt and (the interest thereon shall be secured by this mortgage. Upon lailure of Martgagors Lo reimburse Morigagee for all amounts so ex pended, at the
clection of Mortgagee and with or without notice 10 any person. Morigagee may deciare Lhe entire indebtedness sceured by this mongage due and puyable and may fereclose this
morigage as hereinafter pravided or 2s provided by law,

T Thal no defay or failure of Mortgagee Lo exercise any option todeclare the maturity of any debl secured by this mortgage shall be taken or deemed as & waiver of the right Lo CXErcise
such option or 1o declare such forfeiture gither as Lo past or present defaulis on Lhe part of Mortgagors, and that the procurgment of insurance or payment of laxes of other hiens ar
assessments or obligations by Mortgagee shall not be taken or deemed as a wavier of the right Lo accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors to procurs such insurance or to pay such taxes, liens, assessments o obligations, it being agreed by Mort gagors thal no terms or conditions conlained in this morigage can bhe
wavied, allered or changed except by a writing signed by Mortgagee.

% Thal those Mortgagors who are aobligaied to pay the indebledness hereby secured will well and truly pay and discharge such indebtedness as it shall become due and payable,
whether such indebtedness is now owed or hereafter ingurred.

9. That il default shalt be made in the payment of any of the indebtledness hercby secured, ot in the performance of any of the terms or conditions of this mortgage. Mortgager may
proceed 1o collect the renl, incoms and profits from the morigaged property, cither with at without the appointment of a receiver (lo which appointment Mortgagors hereby cansemi),
and Mortgagee may notify the lessees or other payors the reof to make payment directly to Morlgagee. Any rents, income and profits coliected by Mortgagee prior to foreclosure of this
morigage. less the coslts of collecting the same, including any real estale or properly management COmMMIssions and attorncy’s lees incurred, shall be credited {irst {0 advances made by
Mortgagee and the intercst therean, then to interest duc on the indebledness hereby secured. and the remainder, if any, shal! be applied toward the paymenl of Lhe principalsum hereby
secured.

10, That ii possession of 1the mortgaged property is allowed to remain in any other petson of enlity to the exclusion of Mortgagors fora period of one year or more, orif all or any part
ol the morigaged property or any interest Lherein is sold, assigned, Lransferred or conveyed by Mortgagors, or any el them, without Mortgagee's prior written consent, excluding only, {a)
the creation of @ purchase money sccutily interest for houschold appliances, {(b) a transfer by devise, descent or by operation ol law upon the death ol 2 joint tenant, or {c} the grant of any
leasehold interest of ane vear or less {including all mandatory or apticnal renewal periods) not containing an option to purchase, Morigagee may, at Mortgagees option, declare &l
indebtedness secured by this mortgage to be due and payeble immediately with ar without notice to Mortgagors. Mortgages may condition its consent to any such transfer ol possession
ol or an interest in, the mortgaged property upon the transferee’ agreeing t¢ pay a greater rate of inlerest onall orany part ol the indebledness secered by this mortgage o1 to adjust the
payment schegule of all or any part of Lhe indebtedness secured by this mortgage, upon Mortgagee's approval of the creditworthiness of the transferee, and upon the transleree’s paymenl
o Mortgagor of a reasenable transier or assumplion lce. Upen breach by Morigagors, or any of them. of Lhe covenants herein contained, Mortgagee may, at ils clection, proceed to
fareclose this morigage as hercinafler pravided or as provided by law,

Il That ali the covenants and agreements of Morigagors herein contained shall extend to and bind their respective heirs, executors, adminsstralors, SUCCESSOTs and assigns. and that
such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to Mortgazee shell inure to the benelit of the successors and assigns of
Mortgagee.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or uncnforceability ol any provision of this mergage or al such
Agreemenis shall not affect the validity and enforceability of Lhe other provisions of this martgage or of such Agreements. The remedies provided 1o Mortgagee herein are cumulative
with the rights and remedies of Mortgagee at law and in sywity, and such nghis and remedies may be exercised concurrently ot consecutively. A carbon or pholostatic copy of this
mortguge may be filed as a financing statement in any public office.

This martgage shell continue in {ull force and effect antil2ll of the indebiedness (including Meture advances) secured by this mortgage shall have been paid in full. Mortgagee shal! have
no further obligation to exiend any credit Lo the Borrowers under the Agreement, and Mortgagee shall have executed and delivered to Mortgagors a release or satisfaction of this
morlgage in recordable form, even theugh from time Lo time and {or extended periods of lime there may be no indebtedness owed to Mortgagee under the Agreemenl described above
and no other indebtedness hareby secuted, it being the intention of the Mortgagors that this morigage und the title to the mortgaged premises hereby conveyed to Mortgagee shall remain
i full iorce and effect and shall secure all indebtedness described above in this morigage whether now owed or hereafter incurred at any lime prior to lermination of Lhis monipage by the
means just described. Morigagee agrees Lo execute and deliver to Mortgagors a release or satisfaction of this mertgage within a reasonable time alter written demand therefor atanytime
there is oo indebtedness secured by this mortgage and no obligaticon on Lthe part of Mortgagee 10 extend any credit to the Borrowers under Lhis Agreement. Upon lermination of this
martgage by the means hersinabove described, the grant and convevance herein made shall be and become nulland void; but should default be made in the payment of any indebtedness
heteby secured or any renewals or extensions thereof or any part thereaf or should any interest or finance charge thereon remain unpaid at maturity ar should defanit be made in the
repaymenl of any sum expended by Mortgages u nder the authority of any provision of this mortgage. or should the interest of Mortgagee in the morigaged praperty hecome endangered
by reason of the enlorcement of any et or encumbrances thereon. or should & petition to condemn any part ef the morigaged property be filed by any autherity, person or entity having
power of cminent domain, or should any law, either state or [ederal. be passed imposing or sutharizing the imposition of a specific tax upon this mortgage or the indebiledness hereby
secured or permilting or anthorizing the deduction of any such Lax from the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the martgaged
property shall be charged againsl the owner of this mortgage. or should at any time any of the covenants contained in this mortgage or in any Agreement secuted hereby be declared
invalid ar unenforceable by any court ol competent jurisdiction, or should Mertgagors fail to do and perform any other act or thing herein reguired or agreed 1o e doac, theninany of
caid events the whale of the indebtedness hereby secured, or any portion or part thereof which may al said dale not have been paid, with interest thereon, shall at once brcome Juec and
payable and this mortgage, subject 1o foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagars, und Mortgagee nba ]
have the right to enter upon and take possession of the mortgaged property and aller or without taking such possession to sell the same before the Courthonse door al the Coundy (orthe
division thereal) where said property, ar eny substantual part of said property, is localed, at public outery for cash, after first giving notice of the ume, place and terms of such sale by
publication vnce & week for three consecutive weeks priot to said sale in same newspaper published in said County; and upon the payment of the purchase price. Mortgagee or the
auctioneer al said sale is authorized 1o exceule o the purchaser for and in the name of Mortgagors a good and sufiicient deed to the property seld. Mortgaget shall apply the proceeds ol
said siuie or salcs vnder Lhis morigage as follows: Fiest, to the expenses of advertising. selling and conveying, including a reasonable attorney’s fee if Lhe unpaid debtalter default exceeds
£300.00; second, to the payment of any amounis that may have been expended or that may then be necessary toexpend in paying insurance, taxes and oLher encumbrances, with interest
thereon: third, Lo the payment of the indebtednesy hereby wecured and interest and linance charges therecn in such order as Mortgagee may elect, whether such debts shall or shalt m
have Tully matured ot the date of said sale; and Faurth, the bakance, if any, to be paid over to Morigagors of to whemsoever Len appeats of record Lo be the awner of Mortgagors interest
in s property. Mongagee may bid and hecame the purchaser of the morigaged property at any foreclosure sale hereunder, Mongapors hereby waive any regwirement that the
mortigaged property be sold in separate tracts und agree that Mortgagee may, a1 its option, sell said property £n masse regardless of the number of parcels hereby conveyed.
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