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Transamerica Flnancial Services
P.O. Box 2884 ‘Tuscaloosa, Al 35403

REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE,|ls made and entered Into on this 17 dayof _January 19, 94 , by and betwseen the under-
glgned, _ Terry Palmer and Linda Palmer, husband and wife o
P

(hereinafter referred to as "Mortgagor”, whether one or more} and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referred
as "Mortgag {0 secure the Paymgnt of Twentg—flveThﬂusandSevenHundred and Thirty_—twu & 40/ 100%***Poila

og”
($ 25732 . A0¥ kkkkkhdk k¥R o idanced by a Promissory Note of even date herewlth and payable according to the terms of sald Nntaqlr
th
NOW, THEREFORE, In consideration of the premises, the Morigager, and all others exacuting this Mortgage, do hereby grant, barga@_‘
soll and convay unto the Morigagee the following described real estate shtuated In Shelby County,
State of Alabama, to-wit: "

48 feet off of the West side of Lot No. 489 and 27 feet off of the East side of
Lot No. 488, having a conbined frontage of 75 feet on the South side of Patton
Avenue and extending back South therefrom 200 feet from said avenue, according
to N.B. Dare's Map of the Town of Calera., Shelby County, Alabama, Known as Block
No. 271 of Dunstan's Survey, bounded on the East side by a wire fence.
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‘I;_toglalthar with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging of in dnywlse
appenaining,

10 HAVE AND TO HOLD FOREVER, unto the sald Morgages, Mortgagee's successors, helrs and assigns.
The above described property is warranted free from all Incumbrances and against adverse claims, except as stated above.

It the Mortgagor shall sell, lease or ctherwise transfer the mortgaged property or any part thereof without the prior written consent of the
Mortgages, the Mortgagee shall be authorized to declars, at Its option, all or any part of such Indebtedness Immediately dug and payable.

If the within Mortgage is a second Mongage, then It Is subordinate to that certaln prior Mortgage as recorded in
vol. __ Na , at Page Na . In the oifice of the Judge of Probate of Na
County, Alabama; but this Mortgage Is subordinate to sald prior Morigage only to the extent of the current balance
now due on the debt sacured by sald prior Mortgage. The within Morigage will not be subordinated to any advances secured by the above
described prior morigage, if sald advances are made after the date of the within Mortgage. Mortgagor hereby agrees notto increase thebalance
owed that |s secured by said prior Mortgage. In the event the Morigagor should fail to make any payments which become due on sald prior
Mortgage, ot should default In any of the other terms, provisions and conditlons of said prior Morigage ocour, then such default under the prlor
Morigage shall constitute a dafault under the terms and provisions of the within Mortgage, and the Morigagsee herain may, at Its optlon, declare
the entlre Indebtedness due hereunder Immediately due and payable and the within Mortgage subject to foreclosure. Failure to exerclse this
optlon shall not constitute a waiver of tha right to exercise same in the event of any subsequent default. The Mortgagee he rein may, at Its option,
make on behal of Mortgagor any such payments which become due on said prior Mortgage, orincur any such expenses or obligations on behalf
of Martgagor, In connectlon with the sald prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so
expanded by Morigagee on behalf of Morigagor shall becoms a debt to Mortigagee, or Its assigns additional to the debt heraeby secured, and
shall bo coversad by this Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same Interest rate as the
Indebtednass securad hereby and shail entitle the Mortgagee to all of the rights and remedies provided herain, Inciuding at Mortgagee's option,
the right to foraciose this Morigage.

For the purpose of further securing the payment of the Indebtedness, the Mortgagor agrees to pay alltaxes or assessments when imposed
legally upon the real estate, and should default be made In the payment of same, the Mortgagee may at Mortgagee's option pay off the same;
and to further secure the Indebtedness, Mortgager agrees to keep the Improvements on the real estate insured against loss or damage by flre,
lightning and tornado for the fair and reasonable insurable valus thereof, In companles satlsfactory to the Mortgages, wlith loss, If any, payable
to Morigagee as its Interest may appear, anato promptly dellver sald policies, or any ronewal of sald policias to Morigagea; and If undersig ned
tails to keep property Insured as above specitied, or falls to dsliver sald Insurance policies to Mortgagea, then Mortgagee, or assigns, may at
Morigagee's optlon, insure the real estate for sald sum, for Mortgagese's own banefit, the pollcy if collected to be credited on the Indebtedness,
lass cost of coliecting same. All amounts so expended by Martgagee for taxes, assessments or Insurance, shall become a debt to Mortgagjee
or assigns, additlonal 16 the debt hereby spaclally secured, and shall be cove red by this Mortgage, and bear Interest al the same Interost rate
as the indebtedness secured hereby from date of payment by Mortgagee or assigns and be at once due and payabla.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and relmburses Monigagee or assigns for any amounts
Morigagee may have expended, then the conveyance to be nuil and void; but should default be made In the payment of any sums expendad
by the Morigagee or assigns, or should the indebtedness hereby secured, or any part thereof, or the interast thereon remain unpaid at maturlty,
ot should the interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcement of any prior lien or
encumbrance therson, so as to endangerthe debt hereby secured, then In any one of sald events, the whole of the Indebtedness hereby seclred,
at the option of Mortgagee or assigns, shall at once become due and payable, and this Morigage be subject to forsclosuna ag now provided by
law In caee of past due mortgages, and the Morigagee, agents or assigns shall be authorized to take possession of the premises horeby-.
conveyed, and with or without 1irst taking possession, after giving eighteen days notice by publishing ence a weak for thrae consecutive waaks,ﬁ
the time, place and terms of sale, by publication in some newspaper published In the County and State, seli the same In lots or parcels or eng=
masse as Mortgagee, agents or assigns deem best, In front of the main door of the Court House of the County (or the division theraot), where |
a substantlal and material part of the real estata Is located, at public outery, to the highest biddertor cash, and apply the proceads of sale: First,m
to the expense of advertising, selling and conveying, Including, if the original amount financed exceeded three hundred dollars, attorney’s faasﬂ
not in excess of fiteen percent of the unpalid balance on the loan, and referral to an attorney not your salaried employse; Second, to the payment
of any amounts that may have been expended, orthat ® may then be necessary to expend, in paying insurance, 1axes, orthe otherincumbrances, ™
with interest thereon; Third, to the payment of the Indebiedness in full, whether the same.shall or shall not have fully matured at the date of sald.
sale, but no Interast shall be collected ba'ﬁ(und the day of sale; and Fourth, the balance, If any, to be tumed over to the Mortgagor. Undersigned 0
further agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the sald estats, It the highest bldder therefor. Fallure to
exerclse this option shall not constituta a walver of the right to exerclse the same in the event of any subsequent default.

AnyMortgagor who co-gigna this Mortgagebut does not execute the Note: (a) Is co-signing this Mortgage onlyto morgage, grant andconvey
that Morigagor's Interest in the real estate under the terms of this Mortgage; (b} Is not personally obligated to pay the sums secured by this

Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
regard to the tarms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

/ézzaﬁhw" (Seal)

e Pa mer
e - A L (Soal)
Li\ﬁﬁa Palmer
(Seal)
THE STATE OF ALABAMA | The Undersigned , a Notary Public
Tuscaloosa COUNTY in and for said County, in said State, hereby certlfy that_ TerrY Palmer and
Linda Palmer, husband and wife whose

name(s) Is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarlly on the day the same bears date.

Qiven under my hand and seal this ___ 17 day of __January , 1994

My Commisslon Expires: (a - (p - CZ] (o Notary Public y QQQL—
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