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The Debtor is a iransmitting utility \

No, of Additional
as deflned in ALA CODE 7-3-105(n). 3

Sheets Prasented:

STATE OF ALABAMA — UNIFORM COMMERCIAL CODE — FINANCING STATEMENT
, FORM UCC-1 ALA.

Important: Read Instructions on Back Before Filling out Form.

This FINANCING STATEMENT is presented to a Filing Officer for
filling pursuant to the Uniform Commercial Code,

1. Returncopy or recorded coriginal 1o:

HARBOR CITY RESEARCH, INC.

P.O. BOX 604
BALTIMORE. MD 21203 |-, 1200

Pre-paid Agct, #

THIS SPACE FOR USE OF FILING OFFICER
Date, Tima, Number & Filing Offlce

2. Name and Address of Debtor

PROFESSIONAL ELECTRONICS COMPANY, INC.
150 Airpark Industrial Park
Alabaster, AL 35007-9103

(Last Name First if a Person)

Soclai Securily f Tax 1D #_-_

2A. Name and Addrass of Debtor {IF ANY) {Last Mamea First If a Person)

150 Airpark Industrial Park
Alabaster, AL 35007-9103

Social Security F Tax 1D #

Additional debtors on attached UCC=E

a a
D QU
E:l ﬁﬁ%
] U ES
1 Qb &=
| |
0 *u e
o\ e =
- -y =8
" S B
mﬂ'i:w-s:%
g ) N |
‘ﬁ -r'IuE:l:":
:l owm e
wged

3. SECURED PARTY (LastName First If a Person)

Provident Bank of Maryiand
8th Floor, HQCL

114 E. Lexington Street
Baltimore, MD 21202

Soclal Security / Tax D # _-_

Additional secured partles on attachad UCC-E

4. ASSIGNEE OF SECURED PARTY (I ANY) {Last Name First if a Persan}

5. The Financing Statement Covers the Fotlowing Types {or items) of Property:

{(including insurance, general intangibles and other accounts proceeds).

Check X If covered: [X] Praducts of Cotlateral are aiso covered.

This Financing Statement is being filed to transfer a security interest

perfected in the State of Maryland for Debtor to the State of Alabama. The
Debtor relocated and the Secured Party is exercising its privilege to retain

a priority lien position in the State of Alabama as it held in Maryland.

All Inventory, Chattel Paper, Accounts, Contract Rights, Equipment and General Intangibles; whether any of the ‘
foregoing is owned now or acquired later; all accessions, additions, replacements, and substitutions relating to any of
the foregoing; all records of any kind relating to any of the foregoing; all proceeds relating to any of the foregoing

S5A. Enter Code(s) From
Back of Form That
Beast Describes the
Collateral Coverad
By This Filing:

100
200
300
700
800

6. This statement is flled without the debtor's signaturs 1o perfect a security interast in
coliateral (check X if so)

EKXarsady subject to a security interest in another jurisdiction when it was brought into this
stata.

already subject to a security interest in another jurisdiction when debtor's location changed
— to this state,

which i proceeds of the original coliaterat described above in which a security Interast
is perfected.

acquired atter a changs of name, identity or corporats structure of debtm'
as to which tha flling has lapsed.

7. Complste only when tiling with the Judgs of Probate:
Thae initial indebtedness secured by this financing statement is §

Morigage tax due (15¢ per $100.00 or fraction thersof} $

8, |_jThis financing statement covers timber to be cut, crops, of fixtures and 18 to be cross
indexed in the reat estate morigage records (Describe real estate and if debtor does not
have an interest of record, give name of record owner in Box 5)

Signature(s) of Secured Party(les)
{Required onty if flled without debtor's Signature - sae Box B)

Signature(s) of Debtor(s)

- Signature(s) of Deblor(s) '
-Charles R. Worsham, Sr., Vice President / Secretary

Typs Name of individual or Businass

Slgnature(s

Signature(s) of Sec If Parly(ies) or Aisignes
Provident Bank of Maryland , Peter J. Weick nannt
Type Name of individual o Busine B { Yt ficer

| (1}FILING OFFICER COPY - ALPHABETICAL

{2)FILING OFFICER COPY - NUMERICAL (4) FILE COPY - SECOND PARTY{(S)

(3)FILING OFFICER COPY - ACKNOWLEDGEMENT
{5)FILE CCPY - DERTOR(S)

STANDARD FORM - UNIFOAM COMMERCIAL CODE - FORM UGG—1
Approved by The Sacratary of State of Alabama
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BANK OF MARYLAND - A S
FINANCING STATEMENT - FIN SE
. Ei-
BALTTMORE COUNTY ; -MARYLAND LAND RECORDS 5ij, f;.,-ﬁi ., ,.I.,.,
RS8035 QY &r}c e
1. ® To Be Recorded in the Land Records. _ , K5
2. X To Be Recorded among the Financing Statement Records,
3. 0O Naot subject to Recordation Tax.
4. & Subject to Recordation Tax on an initial debt in the principal amaunt of $ 42 !OOO .00 . The Debtor(s) certifies that with the
filing of this /nancmg Statement or a dupiicate of this Financing Statement, the Recordation Tax on the initial debt has been paid to
5 jé:tur(s} Name(s) Address(es)
Professional Electronics Company, Inc. 934] D-F Philadelphia Road
Baltimore, Maryland 21237
f'lr
6. Secured Party Addﬁ:ess
Provident Bank of Marﬁj 114 E. Lexington Street
Attention: tehurst :
Tpe name & title Baltimore, Maryland 21202

7. This Financing Statement covers the follawing property and aii prnceeds and products thereof, including, without limitation, all proceeds of any
insurance policies covering all or any part of such property:

X A. inventory Al of the inventory of each Debtor, wherever located, both now owned and hereafter acquired, and as the same may now
and hereafter from time io time be constituted, together with all cash and non-cash proceeds and products thereof.

X B. Accounts. All of the accounts of each Debtor (including, without limitation, all notes, notes receivabie, drafts, acceptances and
similar instruments and documents) both now owned and hereafter acquired, together with (i) all cash and non-cash proceeds thereof, and (i} all
returned, rejected or repossessed goods, the sale or lease of which shall have given or shall give rise to an account and all cash anag non-cash proceeds
and products of all such goods, -

N C. General Intangibles. All of the general intangibles of each Debtor (including, without limitation, all things in action, cn‘ntractual and
contract rights, goodwill, literary rights, rights to performance, copyrights, trademarks and patents), both now owned and hereafter acquired, together
with all cash and non-cash proceeds and products thereof.

2 D. Chattel Paper. All of the chattel paper of each Debtor both now owned and hereafter existing, acquired or created, together with
(i) all moneys due and to become due thereunder, (i} all cash and non-cash proceeds thereof, (iii) all returned, rejected or repossessed goods, the sale
or lease of which shail have given or shall give rise to chattel paper and all cash and non-cash proceeds and products of all such goods, and {iv) all
property and goods both now owned and hereafter acquired by each Debtor which are soid, leased, secured, serve as security for, are the subject of,
ot otherwise covered by, the chattel paper of each such Debtor, together with all rights incident to such property and goods and all cash and non-cash
proceeds thereof.

o E. Al Equipment and Fixtures. All of the equipment of each Debtor, both now owned and hereafter acquired, together with (i} ali
additions, parts, fittings, accesscries, special tools, attachments and accessions now and hereafter affixed thereto and/or used in connection therewith,
(i) all replacements thereot and substitutions therefar, and {iii) all cash and non-cash proceeds and products thereof.

3 F Specific Equipment. All of the equipment of each Debior described on Schedule A attached hereto and made a part hereotf by
reference, together with (1) all additions, parts, fittings, accessories, special tools, attachments and accessions now and hereafter affixed thereto and/or
used in connection therewith, (i) all replacements thereof and substitutions therefor, angd (i} all cash and non-cash proceeds and ‘products thereof.

O G. Other All of the property of each Debtor described on Schedule A attached hereto and made a part hereof by reference, together
with all cash and non-cash proceeds thereof.

8. Proceeds. Cash and non-cash proceeds of the above property are also covered by this Financing Statement inctuding specificaily, but without
limitation, (a) cash and non-cash proceeds deposited in any deposit accounts, and (b} all accounts, chattel paper, instruments, inventory, equipment,
general intangibles or other goods or propenty purchased or acquired with cash and/or non-cash proceeds of any of the above property.

9. [ Al ora portion of the property described above is affixed or is to be affixed to or is or is to be crops on the real estate described on Schedule
A attached hereto and made a part hereof by reference. The record owner(s} of such real estate is(are)

=k

Debtor(s): - Professional Electronics Company, Inc.
(Seal) Grace L. Worsham, President

Type name and title

Mr. Clerk: Please return to Provident Bank of Maryland 10 the officer and at the address set forth in paragraph 6 above.

Form No. 3440(3/87)
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;Pm\ndenl e 426510
ANK OF MARYLAND . | i _
| FINANCING STATEMENT | CRCAF T1.
BALTIMORE COUNTY, MARYLAND CHATTEL RECORDS Copcs  210.0.
1. O+sTo Be 23corded in the Land Records. ;
2. & To Be Recorded among the Financing Statement Records. ‘: -'Lsﬁrfw M

3. 0TI Not subject to Recordation Tax.

FETOTF COCL RU2 T14:

4. R Subject 1o Recordation Tax on an initial debt in the principal amount of $ 42 OOO 00 .. The Debtnr{s} certifies that thl:,jne:,{}

filing of this Financing Statement or a duplicate of this Financing Statement, the Hecardatmn Tax on the initiai debt has been paid {0

5. Debtor{s) Name(s) Address(es)

Professional Electronics Company, Inc. 9341 D-F Philadelphia Road
Baltimore, Maryland 21237

L 6. Secured Party Address

Provident Bank of M ; :
e B e S remurst 114 E. Lexington Street

Type name & title B&ltim{:)re 9 M&I‘Ylﬂﬂd 21 202

This Financing Statement covers the following property and all proceeds and products thereof, including, without limitation, ailt proceeds of any
insurance policies covering all or any pari of such property:

X A. Inventory.  All of the inventory of each Debtor, wherever located, both now owned and hereafter acquired, and as the same may now
and hereafter from time to time be constituted, together with all cash and non-cash proceeds and products thereof.

X B. Accounits. All of the accounts of each Debtor (including, without limitation, ail notes, notes receivable, drafts, acceptances and
similar instruments and documents) both now owned and herealter acguired, together with {i) all cash and non-cash proceeds thereof, and (i) all

returned, rejected or repossessed goods, the sale or lease of which shall have given or shall give rise {0 an account and ail cash and non-cash proceeds
and products of all such goods.

X! C. @General Intangibles. All of the general intangibies of each Debtor (including, without limitation, alt things in action, coentractual and

contract rights, goodwiil, literary rights, rights to performance, copyrights, trademarks and patents), both now owned and hereafter acquired, together
with all cash and non-cash proceeds and products thereof.

X D. Chattel Paper. All of the chattel paper of each Debtor both now owned and hereafter existing, acquired or created, together with
(i) ali moneys due and to become due thereunder, (ii) all cash and non-cash proceeds thereof, (iii) alf returned, rejected or repossessed goods, the sale
or lease of which shall have given or shall give rise to chattel paper and all ¢ash and non-cash proceeds and products of all such goods, and {iv) all
property and goods both now ocwned and hereafter acquired by each Debtor which are soid, leased, secured, serve as security for, are the subject of,

or otherwise covered by, the chattel paper of each such Debtor, together with all rights incident 1o such property and goods and all cash and non-cash
proceeds thereof.

X E. All Equipment and Fixtures. All of the equipment of each Debtor, both now owned and hereafter acquired, together with (it all
additions, parts, fittings, accessories, special tocls, attachments and accessions now and hereafter aftixed thereto and/or used in connection therewith,
(i) all replacements therecf and substitutions therefor, and (iii) all cash and non-cash proceeds and products thereof.

O F Specific Equipment. All of the equipment of each Debtor described on Schedule A attached hereto and made a part hereof by
reference, together with (i) all additions, parts, fittings, accessories, special tools, attachments and accessions now and hereafter affixed thereto and/or
used In connection therewith, (i) all replacements thereof and substitutions therefor, and (iii) all cash and non-cash proceeds and ‘products thereof.

(1 G. OCther All of the property of each Debtor described on Schedule A attached hereto and made a part hereof by reference, together
with all cash and non-cash proceeds thereof.

B. Proceeds. Cash and non-cash proceeds of the above property are also covered by this Financing Statement inclugding specifically, but without
limitation, {a)} cash and non-cash proceeds deposited in any deposit accounts, and {b) all accounts, chattel paper, instruments, inventory, equipment,
general intangibles or other goods or property purchased or acquired with cash and/or non-cash proceeds of any of the above property.

9. i] Allora portion of the property described above is affixed or is 10 be affixed to or is or is 10 be crops on the real estate described on Schedule
A attached hereto and made a part hereof by reference. The record owner(s) of such real estate is{are)

Debtor(s): ~ Professional Electronics Company, Inc.
(Seal) WQW (Seal)
(Seal) Grace L. Worsham, President

Type name and litle

Mr. Clerk: Please return 1o Provident Bank of Marytand to the officer and at the address set forth in paragraph 6 above.

Form No. 3440(3/87)
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a Provident

@& BANKOF MARYLAND
MARYLAND STATE DEPARTMENT OF ASSESSMENTS AND TAXATION

v Recoedsr 4 BEiING

‘”ﬂ‘

MAYE (N PALTING E COUNTY $273.00

FINANCING STATEMENT ¢

1. [J To Be Recorded in the Land Records. i
2. & To Be Recorded among the Financing Statement Records.

3. O Not subject to Recordation Tax.

4, (& Subject to Recordation Tax on an initial debt in the principal amount of 3 42 :OOO .00 . The Debtor(s) certifiefthat v.

filing of this Financing Statement or a duplicate of this Financing Statement, the Recordation Tax on the initiat debt has been paid 1o

5. Debtor(s) Name(s) Address(es) s
Professional Electronics Company, Inc. 934] D-F Philadelphia Road,,
Baltimore, Maryland 21237%

o

6. Secured Party Address
Provident Bank of Maryland . . lLexi
Type name & litle - Baltimore, Marylan

7. This Financing Statement covers the following property and all proceeds and products thereof, including, without limitation, all proceed
insurance policies covering all or any parn of such property:

X A. Inventory. All of the inventory of each Debtor, wherever located, both now owned and hereafier acquired, and as the same
and hereaiter from time to time be constituted, together with all cash and non-cash proceeds and products thereof.

X B. Accounts.  All of the accounts of each Debtor (including, without limitation, all notes, notes receivable, drafts, acceptant
similar instruments and documents) both now owned and hereafter acquired, together with (i) all cash and non-cash proceeds thereot, an
returned, rejected or repossessed goods, the sale or lease of which shall have given or shall give rise to an account and all cash and non-cash pr
and products of all such goods.

® C. General intangibles. Al of the general intangibles of each Debtor {including, without limitation, all things in action, contract
contract rights, goodwill, literary rights, rights to performance, copyrights, trademarks and patentis), both now owned and hereafter acquired, |
with all cash and non-cash proceeds and products thereof,

R D. Chattel Paper. All of the chattel paper of each Debtor both now owned and hereafter existing, acquired or created, toget!
(i} all moneys due and to become due thereunder, (i) all cash and non-cash proceeds thereof, (i) all returned, rejected or repossessed goods,
or lease of which shall have given or shall give rise to chattel paper and all cash and non-cash proceeds and products of all such goods, an:
property and goods both now owned and hereafter acquired by each Debtor which are sold, leased, secured, serve as securily for, are the su:
or otherwise covered by, the chattel paper of each such Debtor, together with all rights incident to such property and goods and ail cash and n:
proceeds thereof.

X E. All Equipment and Fixtures. All of the equipment of each Debtor, both now owned and hereafter acquired, together wit
additions, parts, fittings, accessories, special tools, attachments and accessions now and hereatfter affixed thereto and/or used in connection the
(i) all replacements thereof and substitutions therefor, and (iii) all cash and non-cash proceeds and products thereof.

O F. Spacific Equipment. All of the equipment of each Debtor described on Schedule A attached heretc and made a part he
reference, together with (i) all additions, parts, fittings, accessories, special tools, attachments and accessions now and hereafter affixed theretc
used in connection therewith, (i} all repiacements thereof and substitutions therefor, and (iii) all cash and non-cash procéeds and products t!

3 G. QOther. All of the property of each Debtor described on Schedule A attached hereto and made a part hereof by reference, t
with all cash and non-cash proceeds thereof.

8. Proceeds. Cash and non-cash proceeds of the above property are also cavered by this Financing Statement including specifically, but
limitation, (a) cash and non-cash proceeds deposited in any deposit accounts, and (b) all accounts, chattel paper, instruments, inventory, equ
general intangibles or other goods or property purchased or acquired with cash and/or non-cash proceeds of any of the above property.

9. 1 All oraporion of the property described above is affixed or is to be affixed to or is or is to be crops on the real estate described on 5S¢
A attached hereto and made a part hereof by reference. The record owner(s) of such real estate is(are)

Debtorfa): ‘ Professional Elec:tranﬁ:gf% EOI}_I:EHEY& &
TP

(Seal) 4 ///,Mm

| - (Seal) Grace L. Worsham, President

OTIVRVLT SiR3Rssassy Tveramg FGHE 53957

_ 2

RECORDED ON APL 02, 1990&#1:1&259%& Gﬁiﬁlﬁ addre gé}gﬁ%;‘aﬁ%ﬁf& %}E ove.
IN THE FINANCING RECORDS OF THE MDe ST.: 5
DEPARTMENT OF ASSESSMENTS 3 AXHBEOI02 160 1\ ¢ 4dd e
ID # 100927045 RECEIPT 2040 LB T IFIED gt 8

SEE BOTTOM OF PAGE FOR LISF oF PROBATE 1038 TEze 4.
RECCRDING FEE 12«00 MELB U%W (8.0 eI SR
RECORDATION TAX 00+ W3 5

“ THIS SERVES AS YOUR RECEIPT % |
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