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STATE OF ALABAMA {
COUNTY OF__ . _SHeubt "
ASSIGNMENTS OF RENTS AND LEASES N
o
KNOW ALL MEN BY THESE PRESENTS, That the undersigned, KANU S. PATEL ™~

. . .__ (herein called *“Assignor'’), in consideration of the sum of One Dollar {($1.00) and other valuable

consideration in hand paid to Assignor byXRREX'OLONIAL BANK QKX (herein catled ** As-
signee '), receipt of which is hereby acknowledged, does hereby sell, assign, transfer and set over unto Assignee, 1ts succes-
sors and assigns, all the rights, interest and privileges it has or may have and all rents payable under leases pertaining to the
real estate located in SHELBY _ County, Alabama, which is more particularly described on Exhibit “*A"’
attached hereto, including, without limitation to, those which become due under lease(s) referred to on Exhibit *‘B"’ attached
hereto, and under leases whether presently or hereafter made, whether writien or verbal, and from any letting of, or agreement
for the use or occupancy of, any part of the rcal estate described on Exhibit ‘A’ attached hereto, including, without limita-
tion, all the rents, issues and profits now due and which may hereafter become due under or by virtue of any said lease, leases
and agreements.,

This agrecment is made as additional security for the payment of indebtedness due by Assignor to Assignee in the amount
of ONE HUNDRED FORTY EIGET THOUSAND AND NO/100--————————~————"Fyllars ($_148,000,00 ),

as evidenced by a promissory note {*‘Note’) dated the IBTH..- day of JANUARY sy 19 Eif and execcuted

and delivered by Assignor to Assignee, and as additional security for the full and faithful performance as Assignor of all the
terms and conditions of said Notes and of a certain mortgage of ¢ven date therewith (*‘Mortgage’ ") executed and delivered by
Assignor to Assignec on the real estate described on Exhibit ‘‘A’’ attached hereto to secure the payment of the Note and to
secure the payment of any and all other indebtedness owed by Assignor to Assignee whether evidenced by promissory note of
otherwise.

Assignor agrees to duly operate and maintain the aforesaid real estate and perform all requisites on its part to keep any and
all leases covering said real estate or the improvements thereon in full force.

Assignor agrees that this Agreement shall cover all leases now existing and future leases hereafter entered into, whether
wrilten or verbal, or any letting of, or any agrecment for the use or occupancy of any part of said real estate or the 1umprove-
ments thereon.

Assignor further agrees that it will not make any further assignment of the rent or any part of the rent of said real estate or
the improvements thereon under any lease of leases presently existing or hereafter entered into, or other agreements relating to
the use of any part of the real estate described on Exhibit “‘A’" attached hereto, nor do any other act whereby the lien of the
aforesaid Mortgage may, in the opinion of the Assignee, be impaired in value or quality.

Assignor furthcr agrees that this Assignment is (o remain in full force and effect so long as the Note of any other
indebtedness owed by Assignor to Assignee remains unpaid and that it may be enforced by Assignee, its successors and
assipns, or the holder of the Note.

Assignor further agrees that it will not collect rents under any leases or other agreements relating to use of any part of the
real estate or the improvements thereon described on Exhibit ‘A" attached herete for a period further in advance than thirty
(30) days without the written consent of Assignee; Assignor covenants that no more than one month’s rent plus security deposit
has been or will be collected from any tenant occupying any part of the rcal estate described on Exhibit “*A’" and that no
concessions or other agreements have been or will be made with said tenant(s), other than those contained in leases dated prior
to the date of this Assignment.

it is expressly understood and agreed by Assignor and Assignee hereof that said Assignor reserves, and is entitled to
collect, said rents, income and profits upon, but not prior to, their accrual under the aforesaid leases, and to retain, use and
cnjoy the same unless and until Assignor defaults in the performance of the terms and conditions of the Note or the Mortgage
or this Assignment or any other other indebtcdness owed by Assignor to Assignee.

Assignor does hereby authorize and empower Assignee, Its SUCCessors and assigns, or the holder of the Note, upon
default to take immediate possession of the real estate without notice and to collect upon demand, after any default hereunder
or under the Mortgage or Note or under the documents evidencing or securing any other indebtedness due Assignee from
Assignor, all of the rents, issues and profits now due or which may hereafter become due under or by virtue of any lease or
leases. whether written or verbal, or any letting of, or agreement for the use or occupancy of any part of said real estate or the
improvements thereen, and to take such action, legal or equitable, as may be deemed necessary to enforce payment of such
rents, issues and profits, Any lessee or tenant making such payment to Assignee shall be under no obligation to inguire into or
determine the actual existence of any default claimed by Assignee.

Any amounts received or collected by Assignee, its successors or assigns, by virtue of this Assignment shall be applied
for the following purposcs, but not necessarily in the order named, priority and application of such funds being within the sole
discretion of the holder of the Note:

(1) tothe payment of all necessary expenses tor the operation, protection and preservation of said real estate and the
improvements thercon, inclnding the usual and customary fees for management Servig éﬁ'ﬂd attorneys’ fees incurred by
Assignee in obtaining advice in connection with the defaufirvebich @véﬁs@f‘cﬁ%ﬁp ementation of this Agreement:

(2} to the payment of taxes and assessments levied and assessed against the real estate described herein as sald Laxes
and asscssments become due and payable; 017187 4 994—-01701
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(3) to the payment of premiums due and payable on any insurance policy relating to said real estate and the improve-
ments thereon,

(4) to the payment of installments of principal and interest on the Note as and when they become due and payabie
pursuant to the terms of said Note or 10 the payment of any other indebtedness due Assignee from Assignor, and

(5) the balance remaining after payment of the above shall be paid to the then owner of record of said real estate.

Assignor hereby agrees to indemnify Assignee for, and to save it harmless from, any and all liability, loss ot damage
which Assignee might incur under leases made by Assignor or by virtue of this Assignment, and from any and all claims and
demands whatsoever which may be asserted against Assignee thercunder or hereunder, and, without limiting the generality of
[ the foregoing, covenant that this Assignment shall not operate to place responsibility for the control, care, management or
repair of said real estate upon Assignee, nor the carrying out of any of the terms and conditions of said leases; nor shall 1t
operate to make Assignee responsible or liable for any waste committed on the real estate and the improvements thereon by the
tcnants or any other party, or for any negligence in the management, upkeep, repair or contro) of said real estate resulting in
1 loss or mmjury or death to any tenent, licensee, invitee, employee, stranger or other person.

Assignor covenants that it is the sole owner of the rents, rights and interests assigned hereby, that as of the date hereof
there are no outstanding assignments of any leases affecting the real estate or improvements thereon described on Exhibit
A’ and that Assignor has the authority and is fully authorized to execute this Assignment.

Assignor covenants and agrees that it will not amend, modify or terminate the lease or leases which has{have) been or will
be cxecuted affecting the real estate or improvements thereon described on Exhibit ‘A’ or any other lease or leases, which
isfare) hereby assigned without the prior written consent of Assignee.

Assignor covenants and agrees that as long as the indebtedness(es) secured hereby or any part thereof remains unpaid,
(hat it will not enter into any lease, whether written or verbal, for the use or occupdancy of, any part of the real estate described
on Exhibit **A” attached hereto without first obtaining written consent and approval to said lease(s) by Assignee which consent
and approval shall be within Assignee's sole discretion. Assignor agrees not to lease any space Or rencw any existing lease to
any individual, person, corporation, partnership, sole proprietorship, governmental agency or charitable organization for a
lease term of less than one year, and no concessions of or rent reductions are to be made which cause, directly or indirectly, the
value of the secured property to be reduced in any way.

This Assignment shall be binding upen Assignot and its successors and assigns and shall inure to the benefit of Assignee
and its respective successors and assigns.

IN WITNESS WHEREOF, the Assignor signed and sealed this Assignment on this 13TH | day of . JANUARY
19_94
-1 L - D Rﬁ ij (SEAL
i( XARO S, PATEL ' }
{ (SEAL)
{I
‘ STATE OF ALABAMA f
| *~.
CcouNty op__ JEFFERSON | _ S
[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _.
_ KANU S, PATEL

4

whose name(s) is (are) signed to the foregoing ins{rumﬂnhﬁd wheo is (are) known to me, acknowledged before me on this day
that, being informed of the contents of the instrument, _. _executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this_l.:,}E day of _. JAN.HHAEY . _9:4_

NOTARY PUBLIC

My Commission Expires: ?fé ’¢¢
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| STATE OF ALABAMA

g
R

COUNTY OF. o _
rl
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . | :
whose name as } . — of ,

1 corporation, is signed to lhe foregoing lease and who is known to fe, acknowledged before me on this day that, being
intormed of the contents of the instrument, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation.

Given under my hand and official seal this. . — day of : . 19

NOTARY PUBLIC
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EXHIBIT "A"

Part of SE 1/4 of 5K 1/4 of Secction Ji, Township 19 South, Range 2 Wes

SHELBY COUNTY, ALMBAMA, MORL PARTICULARLY DESCRIBED AS FOLLOWS S
COMMENCE AT ‘THE SOUTHWEST CORNEN OF SAID 1/4 SECTION; THENCE RUN

CAST ALONG THE SOUTH LINE OF SAME FOR 1,826.71 FEET, THENCE 122°-

50«53 LEWM[I AND HUN NORTHWESTERLY FOR 3199.87 FEET TO A POINT ON
PHE NORTHERLY RIGHT OF WAY LINE OF GAX MOUNTAIN PARX RORD; ‘THENCE
CONTINUE NORTHWLSTERLY ALONG Tik gaME COUNSE FOR 846.69 FEET]
THENCE U9l1¢=-187-3y" RICGCHT AN KON NORTHEASTENLY FOR 152.01 YFEET;
. OPHENCE 90°-007-00" LEFT AND RUN NORTHWESTEZRLY FOR 2349.02 FPEET;
THENCE Y0°-00‘~00* LLEFYT AND RUN SOUPTHWESTERLY FOR 160.00 IFEET;
PUENCE 88°-41‘~21" RIGHT AND RUN NORTHUWESTERLY FOR 25.0 FEET TO A
POINT ON THE SOUTH RIGHT OF WAY LINS OF ALASAMA BIGHWAY 119:;
THENCE 91°-18/~39" RICHY AND RUN NORTHEASTERLY ALONG SAID RIGET OF
WAY LIN FORt 25131.07 FEET; TUENCE 14°-02/-10" RIGHYT AND CONTINUE

NORTHEASTERLY FOR 9.51 FEET T0 A POINT ON 'fHE SOUTHERLY RIGHT OF

WwAY LINE OF A COUNTY ROAD; PHENCE 30°-57'=50" RIGHT AND RUN
PASTERLY ALONG SAID RIGHT OF WAY LINE FOR 6£2.5%6 FERET T0 AN ANGLE
POINT IN SAID RIGHT OF WAY; WHENCE 45°-007-00¢ RIGHT AND RUN
SOUTHEASTERLY ALONG SAXD RIGHT aF WAY LINE FOR 390.67 FEET TG AN
ANCLE POINT IN SA1D RIGHT OF WAY; THERCE g0°-00’-00" LEFT AND RUN
NORTHEASTERLY FOR 575.98 FEET TO A POINT ON THE WESTEHRLY RIGHT OF
WAY LINE OF OAXK MOUNTAIN STATE PARK ROAD; TURENCE 86°~10/=-31" RIGHT
AND RUN SOUTHEASTERLY ALONG SAID RIGUT OF WAY FOR 142.98 FEET;
THENCE 22°-07‘-10" RIGHT AND RUN SOUTREASTERLY ALONG SAID RIGHT ot
WAY LINE FOR 266.08 FEET 1O THE BEGINNING OF A CURVE TO ‘THE RICGHT,
cALID CURVE HAVING A RADIUS OF 3,579.72 FEET AND SUBTENDING A
CENTRAL ANGLE OF 03°-16’~07" 3 mUERNCE 08°~-19°=34" RIGHT T0 THE
CHORD OF SALD CURVE AND RUN SOUTHRERLY ALONG THE AT OF SAID CURVE
AND ALONG SAID RIGHT OF WAY LINE FOR 204,22 FEET: THERCE FORM SAID
CHORD 09°-37‘-S4* LEFT ARND RUN SOUTHEASTERLY ALONG SAID RIGHT or
WAY LINE FOR 446.32 FERET T0 THE POINT OF BEGINNING OF SAILID PROPERTY
OFING DESCRIBED; THENCE CONTINUL COUTHERLY ALONG THE LAST STATED
COURSE AND ALONG SAID RIGRT OF WAY LINE FOR 49.76 FrgT 7TO THE
AESINNING OF A CURVE TO THE RIGHT, SAID CURVE HAVING A RADIUS OF
3,599.42 FEET AND SUBTENDING A CENTRAL ANGLE CF 02°=197=-55%*; THENCE
13°-557-51" RIGHT TO THE CHORD OF SAID CURVE AND RUN SOUTHERLY
ALONG THE ARC OF SAID CURVE AND ALONG SAID RIGHT OF WAY LINE FOR
146.49 FERT TO A POINT AT THE TNTERSECTION OF THE WESTERLY RIGHT OF
WAY LINE OF SAID OAK MOUNTAIN STATE PARK ROAD AND THE NORTH RIGHT
OF WAY OF A PROPOSED S'TREET; PHENCE FROM THE CHORD GF SAID CURVE
G7°~357-27" RIGHT AND RUN SOUTHWESTERLY ALONC ‘MHE NORTI RIGHT OF
WAY L1NE OF SAID PROPOSED STREET FOR 100.49 FEET TO THE BEGINNING
OF A CURVE TO THE LEFT, SAID CURVE HAVING A RADIUS OF 50.00 FEET
AND SUBTENDING A CENTRAL ANCLE OF 17°-54'-41"; THENCE RUN
SOUTHWESTERLY ALONG THE ARC OF SALID CURVE AND ALONG SAID RIGHT Of
WAY LINE FOR 15.63 FEET 10 THE END GE SAID CURVE; THENCE FROM THE
CHORD OF SAID CURVE 86°-10/-58" RIGHT AND " RUN NORTHWESTERLY FOR
910.58 FEET TO A YOINT ON T FLOODWAY LINLE OF BISHOPS CREEK;
THENCE 58%-12-05" RIGHT AND RUN NORLHEASTERLY ALONG SAID FLOODWAY
LINE FOR 6.7 FEET; THUENCE 06°=-12¢-14°" RIGHT AND CONTINUE
NORTHEEASTERLY ALONG SAID FPLOCDWAY LINE FOR 71.34 FEET TO THE
NORTHWES CORNER OF THE PEACH HEAVEN SITE; ‘THENCE 115%-357~41"
RICHT AND RUN SOUTHRRLY ALORG PHE WEST LINE OF SAID PEACKH HEAVEN
SYTF FOR 12u.03 FEET TO THE SOUTHWREST CORNER OF SAID S51TLE; THENCE
g5,¢~08g*-53" LEFPT AND RON NORTHEASTERLY ALONG ThHU SOUTH LINE OF SAID
PEACH HFEAVEN SITE FOI 240,53 PEET TO THE POINT OF BEGINNING. SALD
PARCEL CONTAINS 56,000.14 SQUARE FEED OR 1.28 ACRES, MORLE OR LESS.
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