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MORTGAGE FORM

FORM 100-36 Rev. 12/79

This instrument prepared by
CENTRAL STATE BANK
Post Office Box 180

Calera, Alabama 35040

State of Alabama

SHELBY

County.

MORTGAGE

THIS INDENTURE is made and entered into this 6th day of November
David M. Pigg and wife, Shirley F. Pigg

£

15 93 __by and between

(hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANEK, Calera, Alabama, an Alabama banking corporation (hereinafier
called “Mortgagee”).

WHEREAS, said Mortgagor ia (are) justly indebted to the Mortgagee in the principal sum of %:Wﬂ Hundred TEEIII'.}T Three Thousan
dollars (§ 2273 ,500. ? Jue = 82 evidenced by that certain promissory note of even date é’gge%itﬁ}l\gé& Eearanu:!_’lgr%gt.saa appﬁvzlidg lerem: ,_
which is payable in accordance with its terms, and which has a final maturity date of ___November 6 ,.— 2008 .

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedneas
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesaes owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt™); and,

WHEREAS, Martgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwiee,
and it is the intent of the parties hereto that this mortgage shail secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
ot hereafter arising, due or to become due, abeclute or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtednesa evidenced by the promissory note or hotes hereinabove specifically referred to, but alsc to secure
any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafier arising before the payvment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to (such as, apy future loan or any future advance}, together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or ctherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does {do} hereby grant, bargain, pell
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, situated
in
County, Alabama (said real estate being hereinafter called “Real Eatate”):

SHELBY

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

#*THIS MORTCAGE IS BEING RE-RECORDED TO CORRECT AMOUNT ,#%

at ¥ 159*"‘01519 Carniral State Bank

P. 0. Box 180
Calera, AL, 35040

In

1618
Together with ail the rights, privileges, tenements, appurtenances anhd Wiﬂléﬂﬂétﬁ %%Eé& te, all of which shall be deemed Real
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Eptate and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unte the Martgagee, ita succeasors and assigna forever. The Mortgagor covenania with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real! Estate as aforesaid; that
the Real Estate is free of all encumbrancea, unless otherwise set forth above, and the Morigagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claima of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agreea to. (1) pay all taxes, assessments, and other liens teking
prionity over thie mortgage Chereinafter jointly called “Liens™), and if defauit is made in the payment of the Liens, or any part thereof, the Morigagee,
at ita option, mey pay the apme; () keep the Renl Estate continuouely insured, in such manner and with such companies as may be satiafactory
to the Mortgagee, againat loss by fire, vandaliom, malicious mischief and other perile usually covered by a fire insurance policy with standard
extended coverage endorsement, with lass, if any, payable to the Mortgagee, ap ite intereat may appear; such insurance to be in an amount at
lepet equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and sll replacement therefor must provide that they may not be cancelled without the insorer
giving at least fifteen days prior written notice of such cancellation to the Mortgages.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further aecurity for the payment of the Debt, each and every pelicy of hazard
insurance new or hereafter in effect which insurea said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and te each and every such policy, including but not limited to all of the Mortgagoy’s right, title and intereat in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
mortgage subject to foreclesure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares
the entire Diebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full ingurable value {or for such lesaer amount as the Mortgagee may wish} against such risks of loss, for its own benefif, the proceeds
from such insurance {legs cost of collecting same), if eollected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounta spent by the Morigagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or haotice to
the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promisaory note or notes referred to hereinabove,

Ag further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee the following described property,
righta, claims, rente, profits, issues and revenues:

i. all rents, profits, iseues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter
created, reserving tc the Mortgagor, ao long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, iss8ues
ahd revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Heal Estate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such sume so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costa and attorneys’ fees, on the Debt in such manner as the Mortgagee elects,
or, at the Mortgagee's option, the entire amount, or any part therecf, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements located an the Real Estate.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at all timea tc maintain such improvements in ag good condition as they now are, reasonable wear and tear excepted.

Notwithetanding any other provisich of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
s waiver of the Mortgagee's right to exercise such option, either as to any past or present defanlt, and it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Rerl Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every installment thereof when due (which Debt includes
both {(a) the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, as well as any and all extensions ar renewals
or refinancing thereof, and (k) any and all other debts, obligations or liahilities owed by Mortgagor to Mortgagee now existing or hereafter arising
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove epecifically referred to, such as any future
loan or any future advance, and any and all extensions or renewals of aame, or any part thereof, whether evidenced by note, open aceount, endorsement,
guaranty, pledge or otherwise} and reimbursea the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills all of ita obligations under this mortgage, this convevance shall be null and veid. But if: {1} any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) defanlt iz made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage: (2) default is made in the payment to the Mortgagee of any sum paid by the Morigagee under
the authority of any provision of thia mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
againat the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and wmaterialmen {without regard
io the existence or nanexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Eatate shall be chargeable againat the owner of this mortgage; (8} any
of the stipulations contained in thie mortgage is declared invalid or inoperative by any court of competent jurisdiction; (%) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Renl Estate or of all or a substantial
part of such Mortgagor's nssets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing
such Martgagor's inability generally, to pay such Mortgagor's debis aa they come due, (d) make a general assignment for the benefit of creditors,
(e} file a petition or an anawer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptey,
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than ene, or appointing a receiver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening
of any ohe or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payabie and
thia mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee
shall be authorized to teke possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terme of sale
by publication once a waek for three consecutive weeks in same newspaper published in the county in which the Real Estate is located, tu sell
the Ren] Estate in front of the courthouse door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to the expensze of advertising, selling and conveying the Real Eatate and foreclosing this mortgage, including a reasonable
attornaye’ fee: second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Liena or ‘other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record tc be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who ia such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the higheat bidder therefor, At the foreclosure sale the Real Estate may be offered for sale and snld as a whole without first offering
it in any other manner or it may be offered for sale and 80ld in any other manner the Mortgagee may elect.

The Mortgagaor agrees to pay all coats, including reasanable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempling
to eollect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encuambrance
on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the forecloaure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of such cogts incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to ses to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall exscute to the purchaser, for and in the name of the Maortgagor, a statutory warranty deed to the
Reoal Eatate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnershipa or other entities. All covenants and agreements herein made by the undersigned
ahall bind the heirs, personal representatives, successors and assigne of the undersigned; and every option, right and privilege herein reaserved
or aecured to the Mortgagee, shall inure to the benefit of the Morigagee’s succesaors and assigns.

In witneys whereof, the undersigned Mertgagor has (have) executed this instrutnent under seal on the date first written above,

7?§ f e ud (SEAL) J {(SEAL)

David M. Pigg /’> Shirley FJM Pigg
{SEAL) {SEAL)
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Ytate of Alabama b

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County

1, the undersigned authority, a Notary Publie, in and for said county in said state, hereby certif:,r.that
David M. Pigg and Shirley F. Pigg

whose name(s) is {are} signed to the foregeing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, t 1e¥Y  executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this 6th day of November , 19 93

"

WA

otary Public

My commission expires:

KAY COMLRSSIOH EXPIRES 19029, 1994

NOTARY MUST AFFIX SEAL

State of Alabama b
- ACKNOWLEDGEMENT FOR CORPORATION

County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, —_ he __ a8 guch officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of 19
Notary Public

My commissioh expires:

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s} as (general) {limited) partner(s) of
ain) (general) (limited)
partnership, and whose name(g) is (are) signed to the foregoing instrument, and who ia {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___he ___as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of , 19

Notary Public

My commission expirea:

NOTARY MUST AFFIX SEAL

Page 3
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Parcel I

A parcel dr land locataed in the NW 1/4 of sw

1/4 of Saction 14,
Townahip 2} South, Rangs 3 Weat being more particularly described
as follows:

From the Northesst coprnap 0f the NW 1/4 of sW 1
Township 21 South, Range 3 Weet, run South along the East
boundary line of the NW 1/4 of 8w l/4 for

an angle of 92 deg. 47 min. to the right and run Westerly 187.88
feet to the point of beginning: +he

47 min., to tha left and run 8.0 feet; thence turn an
angle of 92 deg. 47 min. to the right an
thence turn. an angle of B7 deg. 13 min., to the right and run
315.0 feot; | thence turn an angle of 82
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¥ direction Parallel with the North

| 4 of Section 14, a distance of 315 feest;
thence run South 10 feet: thence run in a Wegterly direction to
the point of beginning.

Parocesl II |

Commenca at the Northeast corner of the NW 1/4 of the SW 1/4 of

uth, Range 3 West, She lby County,
¥ along the East line of said 1/4 1/4

» thence continue along last
. et to g point; thence §2 deg. 47 min. to
the right and un Weataerl

to a point; thence 87 deg.
d run Northerly 128,89 feet to a reint:

to the right and run Easterly 277 oo feot
to the point of beginning.

following degoribed
parcsl of 1anq: Commence at the Northeast cor

“the SW 1/4 of Segtion 14, Township 21 South, Range
County, Alabama, thonoe Southerl

» thence 82 deg. 47 min. *to the
left and run Southerly 148.50 ¥

¥
. d run Westerly 483.28 feeot
to & point on the Ragt right of way line of Shelby County Highway
Number 119, th?nua 82 deg. 47 min. to the left and run Southerly
along the said East right of way line of said Highway 119, 17.57
foot to a point; thence 88 deg. 40 min. to the left and run

Eastarly 383.90 feet te a roint; thence 1 deg. 02 min. 15 mec. teo
the left and run

Easterly along the Nopth line of subject
rProperty 108. 385 feet to a Point; thence P2 deg. 47 min, to the
left and run Northeriy 24.0 faat

to the int of pa inni o
the end of s2id parcel. e . ie en
I .
|
|
|

|

| : Cantral State Bank
‘ | P. 0. Box 180

|

|

Calera, Al. 35040
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Parcel 11I|
Commence &} the Northeast corner of the NW 1/4 of the &W 1/4 of
Saction 14, Township 21 South, Range 3 West. Shelby County,
Alavama; tyanua Southerly along the Hast line of said 1/4 1/4
385.0 feet to the point of beginning of Parcel 11I; thence
continue along last described course 189.50 feet €0 a point;
thence 92 deg. 47 min. to the right and run Westerly 167.88 feet
to a point; thence 87 deg. 13 min. to the right and run Northerly
189.60 feat to a point; thence 92 deg. 47 min. to the right and
™un Eaat-rtv 187.88 feet to the point of beginning.

Al=o the right of ingress and egreszse over the following dsesoribed
parcel of land: Commence at the Northeast cormer of the NW 1/4 of
the SW 1/4!of Seation 14, Township 21 South, Range 3 West, Shelby
County, Alabama; thence Southerly the East line of smald 1/4 1/4
£54.50 feet to the Southeast corner of Parcel TI1l; thence 82 deg.
47 min. right and run Westerly 147.86 feat to the point of
beginning of the parcel beinag deasocribed; thence continue along -
last described ocourse 20.02 feet to the Scuthweat corner of , ;
Parcel I11l; thence 92 deg. 47 min. to the left and run Southerly | f
along the Weet line of parcel IV 145.50 fest €0 a point; thence

82 deg. 47 min. to the right and run Westerly 463.28 feet to &

point on the Ba=st right of way line of Shelby County Highway No.

119: thence 852 deg. 47 min. to the left and run Southerly aleng

the sald Bast right of way line of =ssld Highway 119, 17.57 feet

to & point; thence 88 deg. 40 min. t0 the left and run Basterly

363.90 feet to a point; thence 1 deg. 02 min., 15 sec. to the left

and run Easterly along the North line of a parcel heretofors

conveyesd by Paul Leon Cost and wife, Lois Cost to David M. Pigg

as shown by instrument recorded in Dead Book 324 page 621 in

Probate Cffice of Shelby County, Alabama, 128.40 fest to & point;

thence 82 deg. 47 min. to the left and run Northerly 169.50 feet

to the point of beginning. | |

|
Commence at the Northeaat corner of the NW 1/4 of the SW 1/4 of
Section 14, Township 21 South, Range 3 Weat ,Shelby County,
Alsbama: thence Scutherly along the East line of =maid 1/4 1/4
564.50 fest to the point of beginning of Parcel IV: thencs
ceontinue along last described course 188.50 feet to a point;
thence 82 deg. 47 min, to the right and run Westerly 187.88 feet
to a point; thence B7 deg. 13 min. to the right and run Northerly
185.50 feet to a point; thence 82 deg. 47 min. to the right and
run Hasterly 167.88 feet to the point of beginning.
Alsc the right of ingress and egress over the following described
parcel of land: Commence at the Northeast corner of the NW 1/4 of
the SW 1/4 of Seotion 14, Township 21 South, Range 3 West, Shelby
County, Alabama; thencs Southerly slong the EBEast line of maigd 1/4
1/4 5564.50 fest to the Scutheast corner of Parcel I1I; thence 82
deg. 47 min. right and run Westerly 147.86 feet to the point of
beginning Qf the parcel being described; thence continue along
last deacribed course 20.02 feet to the Southwest corner of
Parcel III; thence 82 deg. 47 min. to the left and run Southerly
along the Weat line of Parcel IV, 145.50 feet to a point: thence
92 deg. 47 min. to the right and run Wesaterly 483.28 feet to &
point on the East right of way line of Shelby County Highway No,
119: thence 952 deg. 47 min. to the laft and run Southerly along
the said Bast right of way line of eaid Highway 119, 17.57 feet
toc a point; thence 88 deg. 40 min. to the left and run Easterly
353.90 feet to a point thence 1 deg. 02 min. 15 aeo. to the left
and prun Bamterly along the North line of a parcel heretofore
convayed by Paul Leon Cost and wife, Lois Coat to David M. Pigs
as shown by instrument recorded in Deed Book 324 page 621, in the
Probate Office of Shelby County, Alabama, 129.40 feet to a point;
thence 82 deg. 47 min. to the left and run Northerly 1898.580 feet

to the puipp of beginning and the and c¢f said parcel.

- - -
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Cenir:! State Bank
P. Q. Scx 180
Calera, AL 35040




;7 Parcel V| N
Commﬁnna'a¢ tha Northeast corner of the NW 1/4 of the W 1/4 of
Section 14, Townahip 21 South, Range 3 West ghelby County,

Alebama: thence Southerly along the East line of said 1/4 1/4

554 .50 feet to a point; thence 092 deg. 47 min. right and run.

Wastarly 167.88 feet toc a point; thencs 92 deg. 47 min. to the

1aft snd run Southsrly 145.50 feet to the point of beginning;

thence 92 deg. 47 min. to the right and run Westerly 463.28 feet
to a point on the Baat right of way line of Alabama State Highway

Number 118: thence 82 deg. 47 min. to thae laft and run Southerly

along the said East right of way line of said highway 118, 17.57

fast toc 8 point, thence 86 deg. 40 min. to the left and run

Easterly 353.90 feet to a point, thence 1 deg. 02 mi. 15 sec. to e
the left and run Easterly 109.38 feet to a point; thence 92 deg. s
47 wmin. to the left and run northerly 24.0 feat to the point of !
beginning. o
; . <
All being situated in Shelby County, Alabama. o
wi
. ‘ >
»
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