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MORTGAGE i

THIS MORTGAGE (“Swourlly Instrument™) is ghven o June 11,1993 - _ ok
The Grantor s Miguel A. Arce and wife, Marleny B. Arce

(“"Bomowar").
This Sacurity Instrument is gven 1o Collateral Mortgage, Ltd.an Alabama Limited Partnership

which Is organized and existing under the laws of the State of Alabama , and whose address e
1900 Crestwood Blvd., Birmingham, AL 35283-0180

("Lender").
Borrower owss Lender the principal sum of ONE HUNDRED FIFTY FOUR THOUSAND EIGHT HUNDRED DOLLARS
AND 00 CENTS Dollars (US. 8 154, 800.00 ). This debt is evidenoad by
Borrower's nots dated the sama date as this Sscurity nsirument ("Nole”), which provides for monthly paymants, with the lull debt, ¥ not pald earker,

dusand paysbeon July 1, 2008 . This Security instrumant sacures to Lander: (a) the repaymant of the
debt evidenced by the Nols, with Interest, and &l renswals, adensions and modifications of the Nots; (b) the payment of all other sums, wih intoreet,
MMMThmmmamﬁthm{c)mm-hmmmnmmw:omnumdmnmdu
ihis Security instrumant and the Note. For this purpose, Bomowsr does hersby mortgage, grant and convey to Lender snd Lender's successors and

asaigns, with power of sale, the following described property lcated h Shelby County, Alabama:

Lot 20, according to the Survcy of Riverchase Country Club, First Addition, Phase lll, as recorded in Map Book
8 Page 179, In the Probate Office of Shelby County, Alabams; baing situated in Shelby County, Alabama

which has the address o 973 Riverchase Parkway W. , Birmingham
[Stram] [Cy
Alsbama 35244 {"Property Addruss”™);
[Zp Cade)
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TO HAVE AND TO HOLD this property unto Lender and Landat’s sucCessors and assigns, forever, together with all mprovemsents now or hersafter
sracted on the propacty, and all easamants, appurtenances, and ftures now or hersafter m part of the property. Al replacements and additions shall
also be coversd by this Security Instrument. All of the foregoing is referved to in this Securlty Insirument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hareby comveyed and has the right to mortgage, gmnt and convey the
Property and that the Property is unancumbersd, soept for encumbrances of record. Borrower wamants and will delend generally the titie to the
Property against el olaime and demands, subjeot to any sncumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-unliorm covenants with imited varialions by juridiction to
constitule a uniiorm securlty instrument covering real proparty.

UNIFORM COVENANTS. Borrowar and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borowsr shal promptly pay when due the principal
of and Interest on the debt evidenced by the Note and any prepaymant and ixie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliicable law or to a written waver by Lender, Borrower shall pay to Lendar on the day
monthly payments are dus under the Nots, untll the Note s paid in lull, a sum ("Funds®) for: (a)} yearly taxes and assessments which may atiain priority
over this Securly Instrument as a llen on the Property; (D) yearly lsasshokl payments or ground rents on the Property, ¥ any; (¢) yearly hazard of
property Insurance premiums; (d) yearly flood insuranos premiums, ¥ any; () yeurly morigage insurance premiums, i any; and (f) any sums payable
bmewtandlnhnocurdlmwthMpmvbbnlﬂpuwa.hholﬂnprdmmhmmmm.Thmm“w
"Escrow Hems." Lender may, at any time, colect and hokd Funds in an amount not to eeed the maximum amount a lender for a federally related
mortgags loan may requlre for Borrower's escrow account under the federal Real Eclate Settiement Procedures Act of 1974 as amended from time 1o
time, 12 U.8.C. § 2601 of seq. ("RESPA"), uniess another law that appiies to the Funds sats & ssser smount. If 30, Lander may, at any tkne, collect
and hold Funds n an amount not to oxeed the lesser amount. Lender may estimate the amount of Funds dus on the basis of current data and
ressonable estimatss of expendiiures of future Escrow items or otherwiss in accordance with applicabie law.

Thoﬁmdllhﬂbthﬂdhlnhﬂhﬂmhhahwmmumbhmmmmhylmw nstrumentaiity, or antity
Mwmmw.!mdvhmhmhﬂmwrhmﬁdnmmmM.LﬁﬂumlmmoFundlbplthmwlmm
mnﬁuhumhmhrhoﬂmmdmpmﬂNFm.Mmmmemwntmmmmmmmﬁsmwmn
Bomower interest on the Funds and appicabls law permits Lander 10 make such & charge. However, Lander may raquine Borrower to pay 4 one-time
mmmhthlmmwﬁWMHMbymwhcmmﬂhmhhm.mmlpphhbmpmm.
Unless an agresment is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrowsr any interest or samings on
the Furids. Borrower snd Lander may agree i writing, however, that interset shall be pald on the Funds. Lender shel gve to Bomower, without charge,
an annual ancounting of tha Funds, showing cradits and debils to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pladged as additional sacurity for all sums secured by this Securlty instrument.

i the Funds held by Lander sucesd the amounts permittsd to be hald by spplicable law, Lender shall account 1o Bomower for the excess Funds
in accordance with the requirements of applicabie law. I the amount of the Funds hakl by Lander at any time & not sufficient to pay the Escrow ltems
when dus, Lender may so notifty Borrower in wiiting, and, in such case Bomower shall pay to Lander the amount necassary to make up mmm
Bommower shall make up the deficlency in no more than tweive monthly payments, at Lender's sole discrotion.

Upon payment in full of all sums secured by this Securlty instrument, Lender shall promptly refund to Borrower any Funds held by Lander. if, undar
mhﬂ.mdumlwhnrnﬂﬂuﬁnp«ty.mdﬂ.mtuﬂumhmmubmmmmy.mlmpiymmn:hh-ldhrundnr
at the time of acquisition or sale as a credk aganst the sums sacured by this Security instrument.

3. Applicstion of Payments. Uniuss applicable law provides otherwise, al payments receved by Lender under paragraphs 1 and 2 shal
btlpplld:mmmmymmﬂmHndHMNotu:mund,tnmntlplnhhmdnrpumphzzmkd.tohmma;lounh.m
principal dus; and last, to any late charges dus under the Nota.

4. Charges; Llens. Borrower shal pay all taxes, assessments, chargse, fines and imposkions attrbutable to the Property which may attain

priorty ovar this Securlty instrument, and lsasshoid paymaents or ground rents, ¥ any. Bmowﬂulmmmabimtmhmmwwwmdh
paragraph 2, or ¥ not pald in that mannar, Borrower ghali pay them on time directly to the person owed paymaent. Borrower shall promptly umish to
Lender al notioas of amounts to be pald under this paragraph. if Borrower makes thesa payments directly, Borvower shall promptly fumish to Lender
recsipts evidenoing tha payments.

Bommower shatt promptly discharge any llen which has priority over this Seourlty instrument unisss Borrower: (a) agrees in writing to the payment
uftlnobhltlmmtndhnl‘nhnhlmmﬂhmmmmlmmuhgmmmmhy.urmdlmiulmlowalm
Nan in, legal procsedings which I the Lender's opinion operate to prevent the enforoament of the len; or (c) secures from the holkler of the len an
wmmm&wmmgthﬁmwthhsmmmmt.Hunduduhrmhumwypmofthomhwbjmml
hnwhbhmrmpﬂortymthhmlymwmnmurmymamvnrlnatmHmﬂyhuﬂuhn.amw:mlmlyﬂuhnnruka
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one or more of the actions set forth above wahin 10 days of the giving of notice.

8. Hazard or Property insurance. Borower shall kesp the improvements now exdeting or hersafter erected on the Property insured againe!
loss by fre, hazards included within the tarm "sxtended coverage” and any other hazards, inciuding floods or flooding, for which Lander requires
neurance. This insurance shall be maintainad in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subjact to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage descibed
above, Lender may, at Lender's option, obtain coverage 1o protect Londer’'s rights In the Property in sccordanos with paragraph 7.

Al insurance policies and renewsls shall be acceptable to Lender and shall nclude & standard mortgage clause. Lendar shall have the right to hold
the poficies and renewals. If Lander requires, Borrowsr shall promptly give 10 Lender all receipts of paid premiums and renswal notices. In the event
ol joss, Borrower shall gve prompt notios 1o the nsurance carrier and Lendey. Lender may maks proof of ioss § not made promptly by Borrower.

Unisss Lander and Borrower atharwise agres in writing, insuranca proceeds shal bs applied to restoration or repalr of the Properly damaged, ¥
the resioration or repalr s sconomically feash s and Lender’s securlly is not isssened. ¥ihe restovation of repair is not economically lsasible or Lander's
security would be lsssened, the insurance procesds shall be applisd to the sums secured by this Security Insirumant, whether or not then dus, with
Aty excess paki to Borrower. ¥ Borrower abandons the Property, or doss not answer within 30 days a notics irom Lender that the insurance carmier
has offered 10 sattls a claimn, then Londer may collect the insurance procesds. Lender may uss the procesds to epair or restore the Property or to pay
sums secursd by this Sscurity Insirument, whether or not then due. The 30-day pericd will bagin when the notice is ghen,

Unlsss Landar and Borrpwer otherwise agres in writing, any appliication of proceeds to principal shall not extend or pastpone the due date of the
monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments. it under paragraph 21 the Property is scquired by Lendar,
Borrowes's right 10 any insurence poliicies and prooseds resulting rom damage to the Property prior 1o the acquisiion shali pass 1o Lander to the axient
of the sums sacured by this Securlly Instrument immadiately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Prolection of the Property; Borrower's Loan Application;

Leaseholds. Borower shaB occupy, sstablish, and use the Property as Borower’s principal residence within sbdy days after the execution of this

Sscurity instrument and shall continue to occupy the Proparty as Borrower’s principal residence for at least one year afier the dats of occupancy, uniess
Lender otherwiss agrees in writing, which conssnt shall not be unveasonably withheid, or unless sdenuating crcumsiances adst which are bayond
Borower's oontrol. Bomower shall not desiroy, damage or impak the Property, allow the Proparty to deteriorate, or commit waste on the Property.
Borrower shall be in default ¥ any forfeiture action or procaading, whaether cMi or criminal, is begun that in Lender's good fakh judgment could result
in forfeilure of the Property or otherwise materially impelr the llen created by thia Security Instrumeant or Lander's securlly inforest. Borrowar may cure
such & deleuk and reinstale, as provided in parmgraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar’s good fah
determination, preciudes forfeiture of the Borrowar's Intarest In the Property or othar material inpaiment of the Sen created by this Sacurity instrumant
or Lander's security intergst. Borrower shall akso be In defaul If Borrowar, during the loan application process, gave materially false or inaccurete
information or statsments to Lender {or faliad to provide Lender with any material iformation) in connection with the loan evidenced by the Nots,
nchuding, but not imited to, representations oonceming Borower's occupancy of the Property as a principal resiience. {f this Security instrument is
on a leasshold, Bomower shafl comply with ali the provisions of the lease. It Borrower acquires fea titie to the Proparty, the lsasshold and the fee tite
shak not merps uniess Lander agrees to the menger in wikting.

7. Protection of Lender’s Rights in the Property. Hmmmpmmlmﬂmmumuhﬁhms

Security Instrument, or thers is a legal proceeding that may significantly aflect Lendar’s rights In the Proparty (such as a procesding in bankruptey,
probale, for condemnation wlorhltumnrtomhrmhwlwmmxmtmdumydumdnrhrwhmwhnmwvtopmmmm
ofm-ProputymdLmdu‘:rhhuhtMFmpnv.LMlmﬂonlmymudomyhgmymmmmbuﬂmwhbhhuprlorltymthh&mwlty
lnstrument, appearing in court, paying reasonable attomeys’ fees and entaring on the Property to make repairs. Akhough Lander may take action under
this pacagraph 7, Lender doss not have to do so.

Any amounts disbursed by Lander under this parsgraph 7 shall becoms additiona! debt of Borrower securad by this Security Insirument. Uniess
Bomower and Lender agree to other terms of peymaent, these amounts shal bear intersst from the date of disbursament at tha Note rate and shall be
payable, with Interest, upon notice rom Lender to Borrower requesting payment.

8. Mortgage Insurance. ¥ Lender required morigage insurance as a condition of making the loan secured by this Securlty instument,
Borower shall pay the premums required to maintein the morigage insurance in eflect. if, lor any reason, the morigage surance coverage required
bvmdrhpmurmmwI:uhM.WMmtmmhmmumthewmwwwth-mm
insurance praviously In effect, at a cost substantially equivaient to the cost to Borrower of the mortgage insurance praviously In sffect, from an altsmate
morntgage insurer approved by Lender. If substantially equivatient mortgage insurance coverage is not avaliable, Borrower shall pay to Lender sach month
& sum aqual lo one-twelith of ihe yearly mortgage insurance premium being paild by Borrower when the insurance coverage lapsed or ceased (o be
in sflect. Lmdlwiwomuummuhmwulbnmmmmmmenm Loss resarve payments may no longer
be required, at the option of Lender, ¥ mortgags insurance caverage (in the amount and for the period that Lender requires) provided by an ingumr
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approved by Lander again becomes svalable and is obtained. Borrower shall pay the premiums required to maintain morigage insuranos in eflect, or
wmnmmmmmummmmhwmmmmmwmm
or appiicable law.

9. Inspection. Lender or s agent may meke mesonabie entries upon and inspections of the Property. Lender shall give Borrowar notice at
the time of or prior to an nspaction spacitying reasonable cause for the inspection.

10. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any pert of the Property, or for convayance i fleu of condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shal be applied to the suma secured by this Securlty Instrument, whether or not then
duse, with any anoess pald to Borrower. in the event of a partial laking of the Property In which the fair merkst value of the Property inmadiately before
thchkhubmﬂbwwﬂrtmmmdmmmﬂwmhmmmmmmmﬂnmmmmHurmwmd
mwmmhmmmmmndwmbmmhmmmlumwmmﬂmmmwhym
mmnuunn:(u)uuwmmmmmwmmmm,mwmhmmmmmmwm
belors the taking. Any balance shal be pald to Bomower. In the svent of a partial taking of tha Proparty in which the fsir market value of the Property
immediately bafore the taking Is less than the amount of the suma sscured immadiatsly before the taking, uniess Bomower and Lender ctherwiss agree
huthuurunlasnpph&bhlwoll'nwrh-prw&n.ﬁtpmmdlshllbuppbdtnlho:umlmundbymbsocurlymmmtwhnﬂmnrm
the sums are then due.

ltl‘ltl'-‘mpln'fhmwwm“.wl.mmﬂcobrmwwﬂmmmommmwmhmnwlrdnuatthlcluin
lurdnnqu.aorrnwllhnmpondtanduwlhhmdlwwnndIHMHotbthM.Lmumwwnulhﬂlndlpphrtm
promdu.nthopﬁm.olhrtommrnﬁannrmromempuwormwﬂmmudbymbMIn:hunmt.whulmnrnotunnM

Uniess Lender and Bomower otherwize agres in writing, eny application of procsads 1o principal shall not extend or postpone the due date of the
monthly paymenis referred to In paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releassd; Forbearance By Lender Not a Walver. Extansion ummhwumdmma
mwruuummmmmwmhmmwmwmwwwmhmmmmummnm
th-hhlydﬂumhhdnmww:mmhhwmmw:hﬂnmummmwwpmmdhmmhﬂmvmm
hWWmuwm&mhrmtwthmmmmﬁmmmwmh&wﬂvlnlwlnlrnbstmolw
mmmmmmmamnmmhhmmmmwmnmwgwmmrmsmmu
a waiver of or preciuds the sxarciss of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
mem:hdbhdmwm-mmmmﬁmwwﬂm.wwwnupm:mmh 17. Borrower's
unulnmm:lmts:halbljuhtmdtml.Mraumwhoco-mmummwmwtdmmmmNm:(n}h
mmmhmmmmwmmgmmmmtmw:mmmmmmmmﬂmnm
lnmmlm:tb]hnatmmlyoblwmmmmmwmhmmwm{:}wmumwmdmymw
mmmm.mw.mmmmmmmmmmmmmutﬂhmmﬁumwmmmm
Borrowar's ooneant. *

13. Loan Charges. Iftha loan sacured by this Sacurity Instrument is subject to a law which sets maxkmum loan charges, and that law is finally
hhnnhdlnihlnhcMwoﬂmhmohuwuﬂ“durhhmhﬂhummbnmmmmudthnparmlhdm.thm:(n)my
lunhbmnhmshnﬂbu.duudbymlunuuntnmurrtnmﬂummﬂnpﬂmmmhd(b)mvwmumwmm
Bmmmmlnllwllbuml’undtdmnm.Lmdﬂmchnmmmmhmdbrmdmmﬂumwwm
thnNMnrbynnkhgldmpqmmtwﬂm'rm.IilmdMumpmmmmmﬂlhw“lmhlmeMw
prepaymant charge undaer the Note.

14. Notices. Any notice 10 Borrower provided tor in this Sacurity instrument shall be given by delivering it or by maiing R by first class mall uniess
mmhwwmmﬂmmmm.mnwm:mmdwtampmmmummmwmmmmb«ym
tulmdt.m;rmthutnmmrmlb!wmbyhtmmmmw:mwhamwmmm:mwmmwm
mam.wnomwwbmmamtym:mumwmmm‘mmﬁmmmmum
in this paragraph.

18. Govermning Law; Severabliity. This Seourty instrument shall be govemed by federal law and the law of the juriadiction in which the
Pmpartyhlouhd.hmlmmltmyMhnnruhuuofﬂiEMMuMnrﬂnNohmmwlﬂuppllunbhhw.mhcmﬂclml
not affect cther provislons of this Securlty instrumant of tha Note which can ba given effact without the conflicting provigion. To this and the provisions
of this Sacurty Instrument and the Note are declared to be severable.
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16. Borrowsr’'s Copy. Bomowsr shall be givn one conformed capy of the Note and of this Security Instrument.

17. Trarsfer of the Property or a Beneficial interest In BOrrowss. If al or any part of the Property or any imerest in & Is sold
or transierved (or ¥ a baneficlal intersst in Bomower Is $0ki or transiened and Borrower is not & natural parson) without Lender’s prior written consent,
Lander may, ai s option, require immediate payment in full of all sums sscured by this Sacurlty Instrument. Howewver, this option shall not be sxarcised
by Lender ¥ mercies is prohbitad by fedecal law as of the date of this Securlty instrument.

if Lender sxarcises this option, Lender shall give Bormower notice of accalaration. The notice shall provids a period of not lass than 30 days from
the data the notios s delvered or makied within which Boirowsr must pay all sume secured by this Security Instrument. if Borrowar falls to pay thasa
sums prior 10 the expiration of this perod, Lander may invoks any remedias parmiited by this Security instrumant without further notice or demand on
Bomower.

18. Borrower's Right to Reinstats. ¥ Borower mests certain conditions, Borrower shall have the right to have enforosment of this Seourity

instrument discontinuad at any time prior 1o the earlier of. (a) 5 days (or such cther period as appiicabls law may specily for reinsiziement) belore sale
of tha Proparty pursuant to any powar of 581 contained In this Securlty instrument; or (b) entry of & judgmant enforcing this Security Insbrument. Those
conditions sre that Borrower: () pays Lender all sums which then would be due under this Securlty Instrument and tha Note as ¥ no accelerstion had
ooourred: (b) cures any default of any other covenants or agresmaents; (c) pays all sxpanses incurrsd in enforcing this Sacurity Instrument, including,
but not imied 10, reasonable attomeys' fess; and (d) iekes such action as Lendar may reasonably require 1o assure that the lien of this Securlty
mmmw:mhmmmmnnmmmmwmuummmbymhsmmhm:mmmm
Upon reinstalement by Borrowsr, this Securlly instrument and the obiigations secured harsby shelf remain fully slective as ¥ no accelenation had
occurmed. However, this right to reinstate shall not apply In the case of accelsration under paragraph 17. |
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrumant) may

be soid one or more tinas without prior notics 10 Borrower. A sale may result in 2 change In the sntity (known as the "Loan Servicer®) that collacts
monthly payments due under the Note and this Security instrument. Thare also may ba one or more changss of the Loan Servicer unreisied to 1 saie
of the Nots. ¥ thers Is a changa of the Loan Serviver, Borrower will be given written notics of the change in accordancs with paragraph 14 above and
appicable lgw. The notice will siate the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will algo contain any other information required by applicable law.

20. Hazardous Subetances. Bomower shal not causs or parmit the presence, uss, disposal, storage, or release of any Hxrardous

Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that Is in violation of any
Emmh!m.Th-ptmdhnmmshlﬂmupplytohm.uu.wmmmmmmdmlwﬂthHHm'dous
Substances thet are generally recognized to be appropriste to normel reskiential uses and to maintanance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsul or other action by any govemimental or regulatory
wummmmmmmHmm:mh:mwwmtuwﬁmbhaommmumm ¥
Borrower lsams, or ls notified by any governmental or reguiatory authority, that sny removal or other remediation of any Hazardous Substance affecting
the Property is neceasary, Borrower shall promptly taks all necessary remedial actions in accordance with Envircnmental Law.

As used In this paragraph 20, "Hazwrdous Substances” are those substances defined as toxic or hazardous substances by Environmentyl Law
and the loflowing substances: gasoline, kerosens, other flammabis or toxic patroleum products, toxic pesticides and harbicides, volatile sovents,
materials containing asbesios or formakiehyde, and racioactive maiariais. As used In this paragraph 20, "Environmenial Law™ means federal laws and
iaws of the jurisdiction whare the Property s located that refate to health, safely or environmantal protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender furthar covenant and agree as follows:

21. Accsieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall apecify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
detsult must be cured; and (d) that fallure to cure the defsult on or before the date apecified in the notice may
result In scceleration of the sums secured by this Security Instrument and ssie of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assert
the non-existence of a default or any other defenss of Borrowsr 1o acceleration and sale. If the default Is not
cured on or before the date apecifisd In the notice, Lender, at Its option, may require Immaediate payment in full
of all sums sscured by this Securlty Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitied to collect all exqpenses incurred In
pursuing the remedies provided In this paragraph 21, including, but not limited %o, reasonable attorney’s fees
and costs of title svidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
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- n paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alsbama, and thereupon shall seli the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender ahall deliver to the purchaser Lender’s

deed conveying the Property. Lender or ts designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses

of the asle, including, but not fimited 0, reasonable attorneys’ fees; (b) 1o all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.
22. Relenss. Upon payment of all sums secured by this Secuty nstrument, Lander shal release this Security instrument without charge to
Borower. Borrowar shall pay any recordation costs.
 23. Walvers. Borrower waives allrights of homestead examption I the Property and relinguishes all rights of curtasy and dower In the Proparty.
24. Riders to this Security Instrument. i one or more riders are sscuted by Borower and recorded together with this Security
Instrument, the covenants and agreements of sech such rider shalibe incorporated into and shall amend and supplemaent tha covenants and agreemants
of this Secury Instrumaent as ¥ the rider(s) were a part of this Securty instrument. [Check appicable box(es))

[] Adustable Rate Rider [} Condominium Rider [] -4 Famiy Rider

[] OGmaduated Payment Rider (X] Panned Unkt Development Rider ~ []  Biwsekly Payment Rider
[] Baloon Rider []  Rets improvement Rider [ Second Home Fider
[] VA Rider Other(s) [specity)

Compliance Rider
BY SIGNING BELOW, Borrower accepts and agress 1o tha terms and covenants contalned in this Securlly instrumant and in any rider(s) sxecuted

by Borrowaer and recorded with .
M_Aﬁ“ih . (Seal
Miguel A. Arce - Borrowses

Winssaees:

__{(Seal)

Marleny B/ Axrce - Borrower

(Sea) (Seal)

- Bormower - Borrower

L MpscabeiowThis UssFer Aclwowledgemend 0000000000000
STATE OF ALABAMA, | Jef fersonCounty ss:

Onthis 11thdayotJune , 1993, the undersigned, a Notary Public in and for said county and in said state,

hameby certily that .
Miguel A. Arce and wife, Marleny B. Arce,
whose names & signed to the foregoing conveyance and who are known to me, acknowledgad before me that, being informad of the

contents af the conveyance, they sxscuted the same voluntarily and as Chey act on the day the same bears date.

Given under my hand snd sealof office this 11th dey of June . 1993.
My Commission mpies: April 23, 1996 Notary Public: Onnie D. Dickerson, III1
This Instrument was prepared by:

Onnie D. Dickerson, III, Attorney-at-Law

214 Lorna Square
Birmingham, Alabama 35216
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This RIDER is a part of and incorporated into the Mortgage, Deed of

Trust, or Security Deed {the "Security Instrument"), dated the 1llth day

of June " 1993 . made and entered into by
m—— gy oot e e —— ] %

Borrower(s), and COLLATERAL MORTGAGE, LID., Lsnder.

In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as followss

The Security Instrument is amended to add the following:

YEAT SHOULD THIS SECURITY INSTRUMENT AND THE MOTE SRCURED HERRBY HOT
QUALIFY FOR AND COMPLY WITH THE RULES, RKEGCULATIONS, AND STANDARDS PERTAINING
TO FMMA/FEIMC OR AN IRSYITUTIONAL INVESTOR WITEIN SIXTY DAYS YROM THE DATK
REREOY, AND IF UPON REQUESY, THE BORROWERS FAIL TO COOPERATE IN CORRECTING
ANY ERRORS OR OMISSIONS MADE IN COWNECTION THEREWITH, BY EXECUTING OR o
KE-EXECUTING, AS THE CASK MAY BE, ANY AND ALL LOAN CLOSING DOCUMENTATION,
INCLUDING BUT BOT LIMITED TO, TEE NOTE AND YBE SECURITY INSTRUMENT, THEN
THE EOLDER OF TEE NOTE SECURXD HERESY MAY, AT ITS OPTICM, DECLARK ALL SUMS
SECURKD HERKDY TMMEDIATELY DUK AND PAYABLX.

A Mz

Botrower

Migque e
(Typed name of above Borrower) ~

* /e _I}f Al b
Borrower

(Typed name of above Borrower ) -

Conv. Comp. Rider 7/88
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 11th deyotJune, 1993, andisincorporated into and

shall be desmed to amand and supplemant the Morigege, Deed of Trust or Sscurty Dsed {the "Sacurity Instrument®) of the same da, ghven
by the undersigned (the “Bomrowar™) 10 securs Borrower's Nots to

Collateral Mortgage, Ltd. an Alabama Limited Partnership

(the “Lender”)
of the same date and covering the Property described in the Seourlty Instrument and located at:
973 Riverchase Parkway W., Birmingham, AL 35244

Proporty Addross]
The Property includes, but is not imiied 10, a parcel of land improved with & Gweling, together with other such parcels snd cartain common
asas and facities, as described In

Migse., Volume 14, Page 536
Misc Volume 17, Page 3550

(the "Declaration”). The Properly is a part of a planned unit development known as
Riverchase Residential Homeowner's Association

Bams of Manaed Unit Bovelapment

{the "“PUD"). mwmmmam-mnmmmmhﬁmmmmmmmmummmh
common sreas and faciitios of the PUD (the "Owners Association”™) and the usss, benells and procesds of Bomower's terest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security inatrument, Borrower and Lender further
covenant and agres as loliows:

A. PUD Obligations. Borrower shal parform all of Borowar’s obligations under the PUD's Constituent Documents.
The "Constiuarnt Documants” are the: () Daclaration; (if) articies of incorporation, rust instrument or any equivaient document which creates
the Ownars Association: and (i) and by-laws or other rulgs or reguiations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assossmanis imposed pursuant to the Consikuvent Documents.

B. Hazard Insurance. So long as the Ownars Association maintaing, with a generally accepted insurance carvier, a
"master” or "blanket” policy insuring the Praperty which Is satisfactory to Lender and which provides insurance coverage in the amaunts,
qumoporhds.undmmthuMmdlwmmummmmmdmmudﬁﬂhhmlm'm&dw'm:v

() Lander walves the provision In Unliorm Covenant 2 for the monthly payment {0 Lander of one-twelith of the ysarly

premium instaliments for hazard insuranca on tha Property; and
() Bomrower's obigation under Uniform Covenant § to maintain hazard insurance coveriige on the Property is deemed

satisfiad 10 the extent that the required coverage i provided by the Owners Associstion policy.

Borrnw-rMghmwmndhwmymuhmMMdhmnumww&dWﬂmeww
policy.

In the avent of & distribution of hazard insurance proceeds in lieu of restomtion or repair following a ioss 1o tha Property or to
common areas and taciities of the PUD, any prodeeds payable to Borvower are hersby assigned and shal be paid to Lender. Lender shal
mmmmmmmmwmmmm.ﬂhwmmﬂbam.

C. Public Liabllity Insurance. Borrower shall take such actions as may ba reasonabie to insurs thet the Ownars
mmmmuhupummhmmmmhhmmnmmmmmmw

D. Condemnation. Ths procssds of any award or claim lnrdlmmm“wnMLplﬂbwammh
connaction with any condemnation or other taking of a¥l or any part of the Proparty or the common arpas and facilties of the PUD, or for any
conveyancs in lsu of condemnation, are hareby assigned and shall bs paid o Lender. Such proceeds shall be applsd by Landar 1o the sums
secured by the Securlly Instrument as provided in Uniform Covenant 10,

MULTISTATE PUD RIDER-Singie Famiy—FNMAFHLMC UNIFORM INSTRUMENT Form 3150 980
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E. Lender's Prior Consent. Borrower shal not, axsept after notice 4o Lander and with Lender's prior written consent,
oither pantion or subdivids the Property or consent to:

() the abandonment or lermination of the PUD, sxcept for abandonment or fermination required by law i the cass of
substantial destruction by fire or other casually or in the case of a taking by condemnation or aminent domain;

() any amendment to any provision of the Constituent Documents I the provision is for the sxprass beneft of Lender;

() termination of professional management and assumption of self-management of the Owners Assaclation;
or

{V) any action which wouli have the sffect of rendering the public Kabiity nsurance coverags maintained by the Owners
Mmubn unaccapiabie to Lander.

F. Remueadies. I Borower does not pay PUD duss and assassmanis whan dus, then Lender may pay them. Any
amounts disbursad by Lender undar this paragraph F shall become additional debt of Borrower sacursd by the Securlty instrument. Uniogs
mmwmwmmdmmmmmmmmmuddmnmmmm
shall be payabls, with inisrest, upon notice from Lander to Borrower requesting payrmemnt.

BY SIGNING BELOW, Borrower accepts and agrees to the tarme and provisions containad in this PUD Rider.

A ArF (Seal) (Seal)

Miguel A. Arce -Borrower Marlepy B. - Borrower
(Seal) (Seal)

- Borrower - Wr
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