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AMERICA'S FIRST CREDIT UNION
1200 4th Avenue North
Birmingham, Alabama 35203

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

MORTGAGE

Mortgages: America’s First Credit Union

Morigagee's Address: | Alabam

Mortgagor(s): _ CLARA E, GOSSETT AND HUSBAND, FATE LEE GOSSETT, JR.
Date Morigage Executed: _January 5, 1994

Principal Sum: $ 43,000.00 Maturity Date: January
County Where ths Property Is Sttuated: _SHELBY = : XHIE
First Mortgage Recorded In . N/A page _N/A _ Fiest Mortgage was Assigned in

THIS MORTQAGE. made and entered into on this day a2 stated abeove as "Date Morigage Executed”, Dy and batween the above stated “Mortgagor(s)" {(hereinafter
referred to as "Mortgagor”, whethar one ot more) and the above stated "Mortgagee’.

R e & o R R i R

WITNESSETH:

WHEREAS, sald Martgagor, I8 Juatly Indebted to Mortgagee in the above stated "Pringlipal Sum' together with any advances herelnafter providad, in the lawhd money of
tha Unitad States, which Indebtednass Is evidenced by a Promissory Note of even date herewith which bears interest as provided therain and which is gayable In accordance .
With te terma, with the entirs Debt, ¥ not sconer pald, dus and payabls on the above stated “"Maturlty Date”. ¥

NOW, THEREFORE, In consideration of the premises ang of sald Indabtedness and in order o secure prompt payment of the same according to the terms and stipulations ;
cantalined In sald Fromissory Note and any and all sxtenslons and renewals thereof, or of any part thereof, and any other amounts that the Morigagee or fts succeasors oOf ,‘
assigne may advance to the Mortgagor befora the payment In full of sald Mortgage Indebtedness, and any additional intarest that may bacome due on any such sxtenslons,
rerewals and advances or any part thereof (the aggrepate amount of such debt, Including any axtenslons, renewals, advances and Imerest due thereon, Is herelnafter
coliectively called "Debt") and compllance with ali the stipulations harein contalned, the Mortgagor does herehy grant, bargain, sell and convey unto the Morigagee, the real
estate described In "Exhibl 'A*' amd sltuated In tha county statad above.

TO HAVE AND TO HOLD tha resl estate unta the Mortgages, Itg succassor and assigns forever, together with ali the Improvements now or hereafter erected on the raal
gstata and all easements, rignts, privileges, tenements, appurtenances, rents, royaities, mineral, oll and gas rights, water, water rights and water stock and all fixtures now or
hersafter aftached to the real estste, all of which, Including replacements and additicns thereto shall be deemed to be and remaln a part of the real estate coverad by this
Mortgage; and ali of the foragoing are hereinafier referred to as "Real Estate™ ang shall be conveyed by this Mortgage.

The Mortgagor covenarts with the Mortgagee that the Morigagor is lawiully selzed In fee simple of the Real Esiste and has a good right to sel and convey the Real
Estate as aforesaid; that the Real Estate is free of all encumbrances, except 23 stated herein, ang the Mortgager will warrant and forever defend the title to the Real Estate
unte tha Mortgagee against the lawhi claims of all peraons, except as atherwise hereln provided, )

This Mortgage !s junior and subordinate to that certaln Mortgage H stated above as "First Mortgage”, and i so, recorded as stetad above and if assigned as recorded as
stated above in the County Frobste Office where the land is situated (herelnafter called the "First Mortgage™}. It is specifically agreed that In the avent default shouid be made
in tha paymant of principal, Interast or any othar sum3 payable under the terms and provisions of the First Mortgage, the Mortgagee shall have the right without notice 1o
anyone, but shall not be cobligated, to pay part or all of whatever amcurte may be due under the terms of the First Mortgage, and any and all psyments =0 made shal be
added to the debt secured by this Morigage and the Debt {including ail such paymeants) shall be immediately due and payable, at the optlon of the Mortgagee, and this
Mortgage shall be subject to foreclosure th all respects as provided by law and by the provisions hereof,

The Mortgager hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following information: (1) the amount of
indebtednass ascured by such mortgage; (2] the amourt of such Indebtedness that s unpald; {3) whether any amount owed on such Indebtedness s o has been In arrears;
{4) whethar thers Is or has Deen any default with respect to such mortgage or the Indebtodness sacured thereby, and: (5) any other information regarding such mortgage or
the indebtadnass secured thareby which the Mortgagee may request from time to time.

Mortgagor agrees that all of the provialons on Page Il & i are agreed to and accepted by Mortgagor ard constitute valld and enforceable proviglons of this Morigage.

IN WITNESS WHEREOF, the undersigned Mortgagor has executed this Instrument on tha dete first written above.
s M ea

(SEAL)

w (BEAL)

{SEAL)

ACKNOWLEDGEMENT
STATE OF ALABAMA )

COUNTY OF JEFFERSON )
|, the undersigned authority, a Notary Public, In and for sald County in sald State, hereby certily that'

whose name(s) |s {are} signed to the foregoing conveyance, and who I (are) known to me, acknowledged beiore me on this day that, being

infarmed of the contents of sald conveyance, _J he_Y _  executed the same voluntarly on the day the same bears date.

, 1994

Given under my hand and official seal this Sth_ day of

My i:an Elﬁ%kﬂ:

THIS INSTRUMENT PREPARED BY: {Name) _ALLEN SUMNER , America's First Cradit Union
(Address)__ 1200 4th Avenue North, Birmingham, Alabama 35203

NOTARY PUBLIC
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MORTGAGE

For the purpose of further securing the paymant of the Debt, the Morigegor agrees to! (1) pay promgtly when dus all taxes, aasessments, charges, fines and other llense
which may attain priority over this Mortgage (herelnafter |ointly callad "Liens"), when imposad legally upon the Real Estate and i default 1s madein tha payment of the Lans,
ar any part thereot, the Mortgagee, &t e option, may pay the sama; (2) keep the Real Estate continuously Insured, in such manner and by such companlas ag may be
satistactory to the Mortgagee, agalnst loss by fire, vandaliem, maliclous miachlef and other perlls usually coverad by a fire insurence. policy with standard extended coverage
andorsements, with 1oes, H eny, payable to the Mortgagee, as its Interest may appear. such Insurance to ba In an amount suMlicient to cover the Debt, The otiginal ineurance
pollcy, and all replacemants therafor, shall be delvered to and held by the Mortgagea until the Debt Is paid I full. The original Insurdnce policy and ali replacements therefor
must provice that they may not be cancelled without the Insurer giving at jeast ten days prlor writter, notica of such cancellation to the Mortgagee. The Mortgagor hereby
pseigne and pladges to the Morigages, as further securlty for the payment of the Debt, sach and every policy of hezard Ineurance now or hereafter In effect which Insures
sald Improvements, or any part thersol, togather with all the right, tile and interest of the Mortgagor In and to sach and every such palicy, Inclugding but not limited to all
of the Morigagor's right, title and interest in and to any premiume paeld on such hazard insurance, Including all dghts to return premiums. If the Mortgagor falls to keap the
Real Estate Insured as specifiec sbove then, at the elsction of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and peyeble
and this Mortgage subject ta foreclosure, and this Mortgage may be toreclosed as hersinaftar provided; and, regardless of whether the Mortgagee declares the entire Debt
due and payeble, the Mortgagee may, but shall not ba obligated to, Insure the Real Estate for ts full insurabls value (or for such lesser amount as the Morigages may wish)
against such riaks of ioss, for s own benefit the procesds from such Insurance (iess cost of collecting same), t collected, to be credited against the Debt, or, at the electlon
of the Mortpages, such procesds may be used In repalring or reconstructing the improvaments located on the Aeal Estate. All amounts spert by the Moripages for Insurance
or for the payment of Liens shall becoma a debt cus by the Mortgagor te the Mortgagee and at once payable without demand upor or notice to the Mortgagor, and shal
be aacursd by the llen of this Mortgage, and ehall bear Intersst from the dete of payment by the Mortgagee untll paid at the rate of Interest provided for In the Promissory
I:atu. The ManQﬁr agrees to pay promptly when due the principal 2nd interest of the Debt and keep and perform avery other coverant and agreement of the Pramissory

ote secured hereby.

As further sacurity for the payment of the Dabt, the Mortgagor heraby assigns and pleggas to the Mortgagee, the following describead property rights, claims, rems, profits,
Issues and revenuas.

1. All rants, profits, issues, and revenues of the Real Estate from time to time accrulng, whether under leases or tenancles now existing or hereafter created, reserving
to tha Moartgagor, sc long as the Mortgagor s not In default hereunder, the right 1o recalve and retaln such rents, proflis, [ssues and revenues;

2. All judgmants, awarde of demages and settlaments hereafter made resulting from condemnatlen proceedings or the taking of the Real Estate, or any part thereof, under
the powsr of sminent domain, or for any damage (whethar caused by such taking or otherwise) to the Real Estate, or any pan theract, or to any tights appurtenarnt thereto,
Including any award tor change of grada of streets, and all paymants made for the voluntary asle of tha Reel Estate, or any part therect. In lieu of the exercise of the power
of eminent domain, shall be paid to the Mortgages. The Mortgagea Is hereby authorlzed on behaf of and In the name of the Mortgagor to execute and celiver valid
acquittances for, or appeal from, any such Judgments or awards. The Mortgagee may apply ail such sums recaivad, or any part thereof, efter the payment of all the
Morigages's expensas incurred in connectlen with any procesding or transaction described In this subparagraph 2, inciuding court costs and attorney's fees, on the Debt in
such manner as the Mortgagse elacts, or, at the Mortgagee's optlon, the entire amount or any part thereof so recelved may he released or may be usad to rebulld, repalr or
restore any or afl of the Improvements located on tha Heal Estate.

The Mortgagar haraby incorporates fy reference Into this Mortgage all of the provisions of the Promissory Note of even date harawith. Mortgagor agreas that, In the event
that any provision or clause of this Mortgage or the Promissory Note confiicts with applicable law, such corflict shell not atfact any other provislons of thls Mortgage or tha
Promissory Note which can be given effect. It s agreed that the provislons of the Mortgage and the Pramissory Note are severable and that, if ane or more of the provisions
contalned in this Mortgage or In the Promisscry Note shall for any reason be held to ba Inwalld, llegal, or unerforceable In any respect, such [nvalidity, illegality, or unenforce-
ablity shall not affect any other provislon herecf: this Mortgage shall be construed as if such Invelid, illagal or unenforcesble provislon has naver been contalned hareln. [
snactment or explration of applicable faws has tha effect of rendering any provigion of the Promissory Note or thls Moertgage unenforceable according to its terms, Morgagee,
at it option, may require the Immediate payment in full of ail sums secured by this mortgage and may Invoke any remeadles permitted hereunder,

The Morigagor agreea to keep the Real Estate and all Improvements Iocated therecn In good repalr and further agrees not to commit weste or permit imgalrment or
deterloration of tha Real Estate, and at all times to maintain such Improvements In as good condition as they ers, reascnable wear and tear excepted.

If ai or any part of the Real Estate or any interest thereln is soid or tranhaferred Dy Mortgagot without Morigagese's prior written consent, excluding (a) the creation of a
llen or encumbrance subordinate to this Mortgage [b) the creation of a purchase money security Interest for household appliances {c} tha transfer by devisa, descent or by
opearation of law upon the death of & jolnt tenant or (d) the grart of any lsasehold interest of thrae years or less not containing an optlen to purchase, Mortgagea may, et
Mortgages's option, declare all of the sume secured by this Morigage to be immediately due and payatle. Mortgagee shall have walved such optlon to accelerate if, prior
to the sale or transfer, Morigagee and the perscn to whom the Real Estate s 1o be sold or transferred reach agrsement in writing that tha credit of such person s
satisfactory to Mortgages snd that the Intarest payable on the sums secured by thls Mortgage shall be at such rate as Mortgages shall requast.

The Mortgagor agrees that no delay or fallure of the Morigages to exerclse any optlan to deglare the Dabt dus and paysble shall be deemed 4 walver of the Mortgages's
right to exercias such cption, sither as to any past or present default, and it Is apreed that no terms or conditions cantained in this Mortgage shall be waived, alterad or
changsd except by & written Instrument slgned by tha Martgagor and signed on behalf of the Mortgagee by one of s duly authorized raprasentatives.

Atter detauit on the part of the Mortgagor, the Morigages, upon bl flled or other proper iegal proceedings helng commenced for the foreclosure of thls Mortgage, shell
be entiied to the appointment By any competent Gourt, without notice to any party, af & racelver for the rants, |ssues ang profits of the Real Estate, with power to lease and
comra) the Real Entate, and with such ather powers as may be deemed necassary. :

Upon request of Mortgagor [separately or severally, If mors than ons), Mortgagee, at Mortgages's option prior to release of this Morigage, may make future advances 1o
Mortgagor (saparately or severally, # morg than one). Such future advances, with Interest thereon, shall be secured by this Morigage when gvidenced by promlssory notes
atating that said notea are recelved hereby.

LPON CONDITION, HOWEVER, that i the Mortgagor pays the Debt {which debt Includes the indebtedness svidenced by the Promissory Note herelnabove referred 10 and
any or ail extensions and renewals thereof and advances and any ntérest due on such extanslons, renewals and advances} and all other Indebtedness sacured hereby and
relmburses the Mortgagee for any amounts the Mortgagee has paid in payment of Uens or insurance premlums, and interast therean, and fulfllls sl of Morigagor's obligations
under this Mortgage, this corveyance shall ba null and vold. But It {1} any warranty or reprasentation made in thls Mortgage is breached or proves felse In any materlal
respect; (2) default ls mads In the due performance of any covenant or agreemant of the Mortgagor under this Morigage; (3) default Is made in the payment to the Mortgages
of any sum pald by the Mortgagee under the authority of any provision of this Mortgage; (4) the Debt, or any part therecf, remains unpald at maturlty; (5) the interest of the
Mortgages In the Aeal Estate bacomes endangered by reason of the enforcemert of any prior lien or encumbrance; {8) any statemant of llen Is flled against the Real Estate,
or any part thereof, undar the statutes of Alabama relating to the lians of mechanice and materialman {without regard to the existence or nonexistence of the debt or the
llen on which such statement & based): (7) any law I passed imposing or authorizing the Imposition of any specific tax upon thiz Mortgage or the Debt or permitiing or
suthorlzing the deductton of any such tex from the principal or Imerest af the Debt, or by virtue of which any tax llen or assessment upon the Real Estate shall be chargesble
agelnst the ownar of thls Martgage; (8) any of the stlpulations contalned In this Mortgage Is declared lnvalid or Inoperative by any court of competent jurisdictlon;

(@) Mortgagor or any of them (&) shail apply for or consent to the appointment of a recelver, trustes or liquldator thereof of the Real Estate or of all or & substantlal part of
such Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent or fiie a voluntary petition In bankruptcy, {) fall, or admit In writlng such Mortgagar’s inabliity, generally
tz pay such Mortgagor's dabts as they come due, ({) make a genaral gssignment for the beneflt of creditors, (¢) flle a petiticn or an answer sgeking reorganization or an
arrangement with crediiors or teking advantaga of any Insolvency law, {f) file an answer agdmitting the materal allegations of, or consent to, or defaull in angwering & petition
filed against such Mortgagor In any bankruptcy, recrganization or Insclvency proceedings; or (10} an order for rellef or other Judgment or decree shall be enterad by sny coun
of competent Jurlsdiction, approving a petition saeking liquidation or recrganization of the Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or
liquidatar of any Mortgagor or of the Real Estata or of all or & substantlal part of the assets of any Mortgagor; then, upon the happening of any one or more of sald avants,
the aption of the Mortgagee, the unpaid balance of the Debt shall st once Decome dus and payvable end this Martgage shall be sublect to foreclosure and may be foreciosed
as now provided by law In case of past-dus morgages, and the Mortgagee shell be authorized to take possession of the Real Estste and, after giving nottce of the tima,
place and terma of sala by publication once a week for three consecutive weeks |n some nawspaper published in the county in which the Real Estate |s located, to seli the
Aeat Estate |n front of the courthouse door of sald county, at publlc outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, {0 the
axpense of advertising, =elling and conveylng the Real Estate and foreclosing thls mortgage, including a reasonable attorney's fee; second, 10 the payment of any amounts that
have heen speant, or that it may then be necessary to spend, In paylhg insurance premlums, lens or other encumbrances, with Interest therean: third, to the payment In full of
the balance of the Dabt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no Interest shall be coliected bayond the day
of sale and any unearned Irterest shall be credited to the Mortgager: and fourth, the balance. if any, to be pald to the party or parties appearing of record as the cwner of
the Feal Estate at the time of sale, after deducting the cost of ascertalning who is such owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the
terms of thla Mortgage and may purchase the Reel Estate if the highest bidder therecf, Al the foreclosure sale the Resl Estate may be offared for sajle and sold as a whole
without first offering it In any other manner or may be offered for sale and sold In any other menner the Mertgagee may elect The Mortgagor agrees to pay all costs,
Inciuding reasonabis attorney’s fees, incurred by the Mortgagee in ceollecting or securlng or attempting to collect or secure the Debt, or any part thereof, or in defending or
attempting to defend the priority of thla Maorigage againat any llen cr ancumbrance on the Real Estate, unless this Mortgage |s hereln expressly made subject to any such llen
of sncumbrance; and/or all costs incurred In the foreciosure of this Morigage, alther under the powser of sale contalned herein, or by virtue of the decree of any court of
competent Jurlsdiction, The fui amount of such coste Incurred by the Mortgagee shall be a part of the Debt and shell be secured by this Mortgage. The purchaser at eny such
=ale shall be unger no obligation to eee to the proper application of the purchage mongy. in the evert of a sale hereunder, the Mortgagee, or the owner of the Debt and
Mortgage, or auctloneer, shall exacute to tha purchaser for and in the name of the Morigagor a deed to the Real Estate.

Mortgagor walves all rights of homestead examption n the Resl Estate and relinguishes all rights of curtesy and dower [n the Aeal Estate,

Plyral or singuler words used hereln to designate the undersignad shall be construed to refer to the maker or makers of this Mortgage, whaether ane or more nhatural
persons. All covenants and agreements hereln made by the underslgned shall bind the helrs, personal representatives, successors and assigns of the undersigned, and
avary cption, right and privilega harein reserved or secured to the Mortgages, shall inure to the beneflt of the Mortgagee's successors and assigns.

C. Stephen Trimmler, 1888, Ali Rigts Reservad

NOTE TO CLERK OF COURT: Mortgagea certifies that if at any point this mortgege is assigned to & nan-tax exempt holder that such Holder will comply with
: Alabama Coda 40-22-2(2)(b){1975). : :
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This legal description s to be a part of that morigage executed by the undersigned mortgagors,

in favor of America's First Credit Union, Inc. on the date this same bears date and Is hereby
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PAGE Il
"EXHIBIT A"

Incorporated thersin.

COMMENCE AT THE SOUTHWEST CORNER OF THE SOUTHWEST
QUARTER OF SOUTHWEST QUARTER, SECTION FIVE,
TOWNSHIP EIGHTEEN, RANGE TWOQ EAST; THENCE EAST
ALONG SOUTH LINE OF SAID FORTY A DISTANCE OF 268
FEET TO A POINT; THENCE NORTH, PARALLELING THE
WEST LINE OF SAID FORTY, A DISTANCE OF 192 FEET,
MORE OR LESS, TO A POINT ON SOUTH RIGHT OF WAY OF
SHELBY COUNTY HIGHWAY NO. 43; THENCE IN A
SOUTHWESTERLY DIRECTION ALONG SAID HIGHWAY RIGHT
OF WAY TO THE INTERSECTION OF THE WEST BOUNDARY
LINE OF SAID FORTY; THENCE SOUTH 189 FEET TO THE
POINT OF BEGINNING. BEING SITUATED IN SHELBY

COUNTY, ALABAMA.
MINERALS AND MINING RIGHTS EXCEPTED.
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CLﬂHA Martgagor
. ;j Date: __// 5/ / 5?9/
FATE LEE GOS Mortgegor /7 ’
- —— - Date:
Martoagor
Date:
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Martgegor
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