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Subordination Agreement being re-recorded to show correct

book and page . of Mort
’ page no. ol HOTRHORDIMATION AGREDNENT

STATE OF _ ALABAMA W& = =
JEFFERSON COUNTY

THIS AGREEMENT is Mads and entared inte on this _ 10th . 44y

of , 1393 ... BY Sacor Bank,
(herm fror referred tc as the "Mortgagee") in favor of Molton,
Allen & Willimme Corporation, 186 Succassors and agsigns

(herainatter referyed to as Molton, Allan & Williame corporation.

NITNEGSETH

WHEREAS, Moxtgagee did loan o NOAL KEITH SELLERS AND WIFE, TERRI B.
("serrower't) the sum of .8 11,000.00 — wnienh loan is SELLERS

svidanced by & premissory nots dated - '
axecuted by Borrower in favor of Hoxtyages, and is macured by a
movtgage of aven date tharawitn (the VMovtgage") covering the

property dasorlbaed theralm and ragorded in Book _1992. _ ., Page_ 12516

of the rualzfrapurty recards in the office of the Judge of Probate
of ___SHELBY ~_ cCounty, Alabana; and

WHEREAS, Boxrover hae requested tThat Multon, Allan & willlams
Coyporation lend ®e it the &um of $  152,000.00 . {the "Loan"), sush
loan to he avidenced by a promissory note datad

—Septembar 10.
¢ ..i&&l______. axecuted py Borrower in favor of Molten, Allen &
williams Corporatien and sesured by a morigaga of aven date

tharevith (the “"New Mortgage') covering in whole or in part the

property coversd by the Mortgiage; and

WHEREAS, Molton, Allan § Williams Qorporation has agreed Lo
make tha Loan to tha Borrower, 1f, but only if, the New Mortgage
shall ba and remain 3 lien or ¢harga upon the property ¢overed

eharady prior and superior o the Tien oy charge of the Mortgags

and provided that the Mortgages will aFﬂc:Lfiually and
ungonditionally subecrdinate the llien or charge of the Mortgage TO

tha 1ian or charga of the New Mortgage of Molten, Allen & Williams
corporation!

NOW, THEREFORE, in consideration of one dellar and in
coneideration of the premizes and for other good and valuable
congidaration, the receipt and sufficianey of all of wnigh i=s
heraby agknowladged, and in ordar tao induce Moltan, Allen &

williams Cerporation to make the Loan above raferrad to, Martgages
agress as follows:

1. The Naw Mortgade and the note secured theyaby and the debt
svidenced by such nots and any and - all ranewals and
axtensions tharaof, or of any part theragf, and all
interest payakle on all of aaid debt and on any and all
gueh renewuls and extensions shall be and remaln at all
timms a lien or charge on the proparty coverad by the New
Mortgage, prior and guperior to the lien or charge of the
Moxrtgage in fayar of Mortgagese,
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2. Mortgage awlnﬂifs that it inte®ifonally walvas,
rellinquisli®s, and subordinates thae prlority and superiarity
af the lian or charge of the Mortgage in favor of the llien

g or chayga of the New Nortgage in favor of Melton, Alleh &
Williams corporation and that it understands that in
treliance upon and in consideration of this waiver,
relingquishment, and subordination specific loans and
advances are beiny and will be made, and as part and parcel
thereof spegiflio monatary and other obllgations are beaing
and will ba entered ints by Molton, Allen & Williams
Corporation which would not ha nade or entered into but for
guch relianaa upon this walvar, relinquishmant, and
subordination.

J. This agreement contalns the entlire agrsement betwean the
parties hereto as to the loan fecured by the Mortgage and
the Loan megurad ky the New Mortyage, and. the priority
thereof, and ¢there ars n¢ agraaments, writtan or oral,
ottsidae o separate frem this agreament, and all prior
negoatlations are mergad inhto this agreement,

4, Thie z2greament shall inure to the benefit of and ke binding
upon the guccassors and assigns of the parties.

P e MORTGAGER:
3 SEL OR A

S mss  VICE PRESIDELT
:ﬁmﬂ OF ALABAMA

JEFFERSON COUNTY
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' I , the undersigned authority, a Notary Publie in and for said
County, in sald Stats, hereby ocertify that YNy & . SEFIN
whiosa nama Aas L0
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of SFCOIL BSapE /
is signed to ths foregeing instrument, and whe ia known to me,

acknowledgaed befors me, on thls day, that, being informed of tha
cantants of sald instrument, he a8 such ¢fficer and with full
authority, axacutad the same voluntarily for and as the act of said

¢iven under my hand and official seal this.the /3 TH
date of September , 1993 .
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