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PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND {OWER FINANCE CHARGES.

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL

THIS IS A FUTURE ADVANCE M £ AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THETEHF]S_GW%FE\%ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA,

Jafferson COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE & made and entered into this 8 dayoi __ December .19 93 _ by and between

Ralph C. Bolton and wife NANCY J,. Bolton

(hereinatter called the “Morigagor” whether one or mare} and AmSouth Bank N.A., a national banking association {hereinafter called the Morigagae').

Recitals

A The Secured Ling of Credit. Ralph C. Bolton

(hereinafter called the "'Borrewar, ' whether ane of more) is {are) now or may become in the future justly indebted to the Mortgagee in the maximum principal amount of

Limit™) pursuant to a certain open-end line of cred astablished by the Morigagae for the Borrower under an agreement (the “Credit Agreement'}, entitled
¥ "AmSouth Equity Ling of Credit Agreement” executed by the Borrower in favor of the Mortgages, dated Decremphat 8 19_93.
1 “AmSouth Parsonal Financial Services Line of Credit Agreement” axscuted by the Rorrower in favor of the Morigagee dated

19 . 8s

amanded by an amendment of even date herewith

[] “AmSouth Pramium Line of Credit Agresment"” axecuted by the Borrower in faver of the Mortgagee dated ,
by an amendment of even date herewatn.

principal amount at any one time outstanding not axceading the Credit Limit,

at an adjustable annual percentage rate. The annual percentags rate may be increased of decreased on the first day of each biling cycle based on changes

the Credit Agresment. Any decreasa in the annual percentage rate may result in lowsr finance charges and lower minimum monthly payments.

finchuding without limitation principal, interest, expenses and chargee) shall become dus and payable in full

1975, as amended, 1he margags fling privilege tax shall not axcaed $15 for each $100, or fraction theredt, of the Credit Limit of 00 Q00 . 00

Agreement

{rom time o ime on said advancas, or any part theredf; (c} all other tees, charges, Costs and expenses now of hereafter awing by the Borrower o the: Mortgagee pursuant

catled "Debt”) and the compliance with all the stipulations herein contained, the Mertgagor does hereby grant, bargain, sell and convey unto the WMortgages,

Shelb: . . .
real estate, situated in helby County, Alabama (said real estate being hereinafter caled the “'Real Estate’™):

tnt 11, Bleck 10, according to Survey fo Kerry Downs, a Subdivision of Inverness,
ap Book 5, pages 115-136, in the Probate Office of Shelby County, Alabama.,
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1%, asamended

Tha Credit Agreement prowides for an open-end ing of cradit pursugnt to which the Bomawer may Dorrow and repay, and rebarrow and repay, amounts from the Morgagee up ta a maximum

B. Rate and ent Changes. The Cradit Agreement provicles for finance charges to be comptted on the unpaid batancs outstanding from time to time under the Credit Agreement

in the "Prime Rate'" as

published in the Wail Street Journal. The annual percentage rate charged under the Credit Agreement during each hilling cycle will be 1.25 % above the Prime Rate n

affect on the first day of that biling cycle. The ann ual percentage rate on the date of this morigage s 7.28 G The annua! percentage rate will increase if the Prime Hate in
effect on tha first day of a biling cycle increases, and will decrease it thes Prirne Rate in effect on the first day of a biling cyCle decreases; however, the anriual percentage rats will never excesd
the Maximum Rate statsd in the Credit Agreement. Any increase in tha annual percentage rate may rasult in increased finance charges and increased minimUm payment amounts undler

. Maturity Date.!f not soonar terminated as setforth therain, tha Credit Agreemsnt will terminate bwenty years tom the date of the Cradit Agreement, and all sums payabie thareunder

D. Mortgage Tax. This mortgage secures open-and of revalving indebtedness with an interest in residential real property. Thersfore, under §40-22-2(1)b, Code of Alabama

. which iz the maximum

Erinr:ipal debtadness. o be secured by this morgage &t any one time. Athough the interest rale payable on the ling of credit may increase if the Prime Rate in effect on the first day of &
iling cycle increases, the increased finance charges that may resull are payable monthly under the Credit Agresment and there is no pravision for negaive amartization, capitalization of
unpaid financa charges or other increases in the principal amaunt sgcured hersby over and above the Credit Limit. Therefore, the principal amount secured will never expead the Credit Limit
uniess an appropriate amendmant hersto is duly raporded and any additional morigage tax dus on the increased principal amount paid at the time of such recording.

NOW. THEREFORE, in consiclaration of the prermiges, and {0 sacurs the payrment of (3} all advances heretofore or from time to time hereafter made by the Morigagee 1o the Borrowsr Lunder
the Credit Agreement, g any extension of ranawal theredf, up 10 & maximum principal amount at any one time outstanding not sxceeding the Credit Limit; (0} all finance charges payable

to the Credit Agreement.

or any axtension or ranawal thereof: (cf) &ll other indebtedness, obligations and liabilities now o hereafter awing by the Borrower to the Mortgagee under the Credit Agreement, or any extension
or renewal thereal: and {e) all advances by the Morigagee under the terms of this morgage (the aggregate amaunt of all such ilems described in {2) through (@) above being hereinafter collectively

the following described

as recorded
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Together with all the rights, privilegss, tenamants, appurienances and fixtures appertaining 1 the Real Estats, all of which shall be deemed Feal Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Morigages, its successors and assigns forever, The Morigagor covenants with the Martgages that the Martgagor is lawfully seized in lee simplg
of the Real Estate and has a good nght to sall and convey the Real Estats as aloracaid: that the Resl Estals is free of all encumbrances, except the lien of current ad valorem taxas, the orior
morigage, if any. hareinafter described and any other encuUmMbrances axpraasgr <ot forth abova: and the Mortgagor will warrant and forever defend the tite to the Real Estate unto tha Morigages,
against the lawful clams of all parsons, excep! as othetwise hergin providea.

This mortgage secures an open-and revolving ling of credlt under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgages from time to time
up to a maximum principal amount at any one lims outstanding not exceeding the Credit Limit. Advances under the Cradit Agreement are obligatory. The Credit Agreement doas not
require that the Borrower make any minimum inttial advance or maintain any minimum balance ander the line of cradit: thetefore, at times there may be no outstanding Debt under this
morigage. Howsver, this mortgage shall become effective immediately notwithstanding the lack of any Initial advance and shall not be deemed satisflad nor shall title to the Real Estate
be divested from the Morigagee by the payment in full of all the Debt &t any ona time outstanding, since in each case further borrowings can thersafter be made from time 1o tima Dy
the Borrowsr under the terms of the Credit Agreement and all such borrowings are to be Included in the Debt sacured hereby. This mortgage shall continue in effect unti all of the Debt
shall have been pald in full, the Credit Agreement shall have been terminated, the Mortgages shall have no obligation to extend any further cradit to the Borrower thargunder and an
approprate written Instrument in satistaction of this mortgage, exacuted by a duly authorized officer of the Mnrgf]agaa, shall have been duly recorded in the probate office in which this
mortgege |s originally recorded. The Mortgages agrees 1o axacute such an instrument promptly following receipt of the Borrawer's written request therefor, provided that all of the conditions
sat forth above have baen fulfilled. Nothing containad hersin shall be construed as providing thet this mortﬁagﬂ shall secure any advances by the Morigagee to the Borrower undar the
Cradit Agreament |n & maximum principal amount &t any one tima outstanding in excess of the Credit Limit set forth above unless this morigage shall have been amended (o increase
the Credit Limit by written instrument duly recorded in the prabate office in which this mortgage is originally recorded.

iComplete if applicable:) This marigage is junior and subordinate 1o that certain morgape dated NP .18 . and recorded in

Volurme , &t page in the Probate Office of County, Alabama.

The Morigagor heraby authorizes the holder of & prior morgage encumbering the Rea! Estate, if any, lo disclose to the Mortgagee the tollowing information: {1} the amount of indebtedness
secured by such mongage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; {4) whether there is or has
hean any defaull with respect 1o such mortgage or the ndebtedness secured thereby: and (5) any other information regarding such mortgags or the indebtedness secured Ihereby which
ihe Morigagee may request from time tg time.

li this mortgage 1 subordinate 1o a prior mortgage, the Mortgagor axpresslqjagreas that if defautt should be made in the payment of principal, interest or any other sum payabls unger the

terms and provisions of such prior morigags, or i any other avent of dafault {or event which upon the giving of notice or lapse cf time, or boih, would constilute an event of detault) should
oocur thereunder, the Morigagee may, but shall not ba chiigated to, Cure suc default without notice 1 aryons, by paying whatever amounts may be dug or taking whatever other actions
may be required, undsr the terms of such pror Mongage so as fo put the same in good standing.

For the purpose of further gecuring the payment of the Dabt, the Mortgager agraes to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafter iy
called “Lieng”}, and 1l defaultis made in the payment of the Liens, or any nart thereot, the Morgagee, atits option. may pay the same; {2) keep the Real Estate continuously insured, In such
mannar and with such companies as may be sati 1o the Morigages, against loss by fire wandaiism. malicious mischisf and other perils usually coverad by a fire insurance policy with
standard extended coveraga endorsement and against loss by such other perils a8 the Mortgagee may from time to ime determing is prudent or is then reguire [Qf applicable law, with l0ss,
it ary, payable 10 the Mortgages, a5 its interest may appear, such ingurancs to be in an amount at feast equal 1o the full insurable value of the improvements located on the Real Estate unless
the Morigagee agrees in writing that such insurance may b in & lesser amaunt, Subjﬁct to the rights of the holder of the prior morigage, if any, set forth above, the original insurance policy
and all replacements therefor, shall be delivered 10 and held by the Morigagee until the Debt 12 paid in full and the Cradit Agreement is terminated. The insurance policy must provide that
it may not be cancalled without the insurer giving at least fhaan davs’ prior writtan notice of such cancellation to the Morigagee. Subject to the rights of the holder of the prior morgage, i
any, set forth above, the Mortgagor herety assigns and pledges mﬁ origagee as further security for the payment of the Debt aach and every policy of hazard insurance now or hereafter
n effect which insures said improvements, of any part theredd, together with the tight, title and intarest of the Morigagar in and to each and evary such pelicy, including but not limited o all
the Mortgagar's right, title an interest in and to any premiums paid on such hazard INsurance, including all rights 1o return premiums. If the Mortgagor fails ta keep the Real Estate insured
as specified above, then at the election of the Morgages and without notice to any person, the Mortigagee may declare the: entire Dabt due and payable and this morigage subjsct 1o foreclosure.
and this morlgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgages declares tha entira Debit due and payable and this mortgage subject to foreciosure,
the Morigegee may, but shall not be obligated to, insure the Real Estate tot its full insurable value (or for such lesser amount as the Marigages may wish) against such risks of 10ss, for its own
henatil, the proceeds from such ingurance (less the cost of collecting same), if collected, to be credited against the Debit, or, at the election of the Mortgagee, such proceeds may be used
in repairing oF reconstructing the improvemnents located on the Real Estate.

All amounts spant by the Mortgagee for insurance or for the payment of Liens of for the payment of any amounts under any prior morigages shall become a debt due by the Mertgagor
and at once payable, without demand upon gr notica 1o the Mortgagor, and shall be included n tha Debt secured by the lien of this morigage, and shalt bear interest from date of payment
by the Mortgagee until paid at the rate of interest payable from time to time under the Credit Agreement, or such lesser rate as shall be the maximum parmitted by law; and if any such amount
i ij pa}?ﬂin full immexdiately by the Morigagor, then at the option of the Mortgages, this mortgage shall be in default and subject o immediate foraclosurs in all respects as provided by law
and by the provisions hereof,

| Sub}aﬁ:}ﬂ the rights of the holder of the prior mortgage, i any, set forth above, the Morigagar hersby assigns and pledges tothe Mortgagee the following property, nghts. claims, rents. profits,
i55Les And ravenues:

1. Al rents, profits, issues, and revenues of the Real Estate from time to time accruing, whather under leases or tenancies now existing or hereafter created, resewing' lo the! Mortgagor,
sa long as tha Mortgagor is not in defaul hereunder, tha right to receive and retain such rents, profits, issues and revenues,

2. Alljudgments, awards of damages and seftlements hereafter made resulting frorm condemnation proceedings or the power of eminent damain, of for any damage (whether caused
by such leking or otherwisa) ta the Real Estate, or any nart thereof, or to any rights appurisnant thereto, including any award for change of grade of streets, and all payments made tor
fhe voluntary sale of the Real Estate, or any part theredf, n lieu of the exercise of power of eminent domain. The Morigagee is hereby authorized on behalf of, and in the name of, the
Mortgagor to execute and deliver valid acquittancas for. and appeal from, any such judgments or awards. The Morigagae méy apply all such sums 5o received, Or any par tharaof, after
the payment of all the Mortgagee's expenses, including court costs and atiorneys' faes, on the Dbt in such manner as the Motgagee elacts, or, &t the Morigagee's option the entire amaount
or any part thereof so received may be releasad or may be used to rebuild, repair ar restore any of all of the improvements located on the Real Estate.

The Morigagor agrees to take good care of the Real Estate and all improvements focated thereon and not to commit of permi any waste thereon, and at all fimes to maintain such improvements
in as good condition as they now are, reasonable wear and tear excapted.

Notwithstanding any other provision of this mongage or the Credit Agresment, this mortgage shall be deamed to be in default and the Debt shall becoms immediately due and payable,
al the option of the Mortgages, upon the sak, lease, trangter, or mortgags by the Mortgagor of all or any part of. of all or any interest in, the Real Estate, inciuding transfer of an interest by
contract 1o sell. |

Tha Mortgagee may make or Causs 1o be mads raasonable entries Upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
inspection specifying reasonabla cause therator related 1o the Morlgagee's interest in the Real Estate

Except for any notice required under applicable law ko be given in another manner, any notice under this morgags (a} may be given to the Mortgagor (if the same party as the Barrgwer
in the manner set forth in the Credit Agreement; {b) may be giver to any cther WMortgagor by dalivering such notice to the Morigagor (or ary cne of them # more than one) or rnailing such
notice by first class mail addressed to the Morlgagor at any address on the Mo agee’s records or at such other address as the Mortgagor shall designata by notice to the Mortgagee as
nrovided herein; and (c) shall be given to the Mortgages by first class mail 1o the Morigages's address siated herein o 1o such other address as the Morigagee may designate by notice to
the Mortgagor as provided herein. Aty notice under this montgage shall be desmad to have been givento the Borrower, the Martgagar or the Mortgagee when given inthe manner gdesignated
herein,

The Martgagor shall comply with the provisions of any lease if this mortgage is on & |easenold. If this mortgage is on a unit in a condominidm or @ pian ned unit developmernt, the Mortgagor
shall pariorm ali the Mortgagoer's obligations under the dectaration creat'rng[; or governing the condominiurm of olanned unit developrment, the by-laws and regulations of the condominium of
planned unit development, and constituant documents, all as amended. i a condominium or planned unit development rider is execuied by the Mortgagor and recorded together with this
morgage, the covenants and agreemenis of such nder shall be incomorated into and shall amend and supplement the covenants and agreements of this morigage as i the rider were a part hevedt.

The Mortgagor agrees that no delay of fallure of the Marigagas to sxercise ary option to declare the Debit due and payable shall be deemed a waiver of the Mortgagee's right to exarcise
such option, elther as to any past or present default, and it is agraed that no terms or conditions containad in this martgage may be waived, allered or changed except by & written instrumant
signed by the Mortgagor and signed cn benalf of the Morigagee by one of its officers.

Upon the cecurrence of an avent of dafaul hareunder, the Mortgages, upon bill filed or other praper legal nroceeding being commenced for the foreclosure of this mortgage, shall be entitied
10 the appeintment by any compatent court, without notice to any party, of a raceiver for the rents, issuas and profits of the Real Estate, with power 1o lease and contral the Real Estate and
with such other powers as may be deemed necessary.

Lipon condition, however, that it: {a) the Debtis paid in full fwhich Debt includes (i) all advances heretofore or from time to time hereafter made by the Mnrlga?ee to the Borrowsr under the
Cradit Agreement, or any extension or renewal theraof, up to a maximum principal amount at any one fime outstanding not exceeding the Credit Limit; (i) all finance charges payablg from
fime 1o tirme on said advances, or any part theredf, (i) all other fees, charges, costs and expenses now or hereafter owing by the Borrower o the Mortgagee pursuant to the Cradit Agreemant,
or any axtension of rengwal theredf, (iv) all othar ingabledness, obiigations and liabilities now or heresfter owing by the Borrower 1o the Mortgagee under the redit Agresrment, or any extension
or renewal therect; and {v) all advances by the Maorigages under the terms of this mnrtgagag; () the Mortgagee is reimbursed for any amounts tha Mortgages has paid in payment of Liens
Of INSUTANCS Premiums Of any prior morlgages, and interest thereon: {c) the Mortgagor fulfils all of the Mortgagor's abligations under this morgage, (d the Cradlit Agresment is terminated
and the Bank has no abligation to extend any further cradit o the Borrower thereundar; and {8) an appropriate written instrument in satisfaction of this mongage has been executed by a duly
authorized officer of the Mortgagee and properly recordsd; this conveyanoe shall ba null and void. But f: (1) default is made in the payment 1o the Mortgagee of any surn paid by the Morigagee
under the authority of any provision of this morigage; (2) the Debt, or any part thereof, or any other indebtedness, abligation or liability of the Borrower, the Mortgagaor, or any of thern, o the
Morigagee remains unpaid at maturity, whether by acceleration or otherwise; (3) the interest of the Morigages in the Real Estate becomes endangsred by reason of the enforoement of any
prior ien o encumbrance therean; or (4) any svent of dafault oocurs under the Credit Agreement which would permit the WMortgages to tarminate the Credit Agresment and accelerata the
halance due thereundsr; then, upon the happening of any one or more of saicl everts, atthe option af the Mortgagee, the unpaid balance of the Debt shall at once become dus and payable
antl this morigage shalf be subject to foreclosure and may De foraclosad as now provided by law in case of past-due morgages; and the Mortgagee shall be authorized to take possession
of the Raal Estats and. after giving at least twenty-one days’ notice of the fime, plaoe and terms of sale by publication once a wosk for three consecutive weeks in some newspaper published
in the county in which the Reel Estate i located, 1o soll the Real Estats in front of the courthouse door of said county, at pu blic outery, 1o the highest bidder for cash, and to apply the proceeds
of said sale as foliows: first, to the axpense of advertiging, seling and conveying the Real Estate and foraclosing this morigage, including reasonable attorney’s fees; sacond, to the payment
in full of the balance of the Debt in whatever order and amounts the Mortgages may elect. whether the same shall or shall not have fully matured at the date of said sake, hut no interest shall
he collected beyond the day of sale; thirg, to the payment of any amounts that have been spent, or that it may thar e necessary to spend, in paying insurance pramiums, Ligns, arty prior
mortgages or other encumbrances ralated 1o the Real Estate, with interest thereon; and, fourth, the balance, it any, to he paid to the party or parties appearing of record 1o be the owner of
tha Raal Estate at the time of sale, after deducting the cost of ascertaining wh is such awner. The Mortgagors agree that the Mortgagee may bid at any sala had under the terms of this morgage
and may purchasa the Real Estate if tha highest biddear therefor At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner
of it may ba offered for sale and sold in any other manner the Mortgages may elect,

The Mnrgagur agrees to pay all costs, including reascnable attorneys’ fess incurred by the Morigagse in collecting of securing or atiempting to collest or secure the Debt, or any part thereof,
o in defending or attempting to defend the priorty of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is herain expressly made subject 10 any such

i 1

PR s

T J“""""’*"'“"H ——




R AT e i, € ok, e e lhenad e

lien or sncurmbrance: and all costs incurred in the foreciasure of this morgaga, either under the power of sale contained herein, ar by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgages shall be a part of the Debt and shail be secursd by this mortgage. The purchaser at any such sale shail be under no obligaton 10
see o he proper application of the purchase money. In the event of a sale hereu nder, the Mortgages, or the owner of the Debt and mortgags, or the auctioneer, shall executs to the purchaser,
for and in the name of the Morigagor, a deed to the Feal Estate.

Plural &r singuh'ar words used herein 1o designate the Borroweris) or the undersigned shail be construed to refer to the maker or makers of the Credit Agreement and this mortgage, respectively,
whether orva O mors Natural parsons, corporations, associations, parnerships or other entities. All covenants and agreements herein mads by the undsrsigned shall bind the heirs, personal
rapresentatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee shall inure 1o the benefit of the Morgagee's
SUCCOssors afd assigns,

IN WITNESS WHEREOF. the undersignad Morigagor has fhave) exscuted this instrument on the date first yrfigarabove. |
S ' M {oeal}
¥
ﬁ;ﬂﬁZ;;Jkd?fjg > (Seal
m al
] : ] v, (Seal)

Nancy J. Aol
4

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
Shelby

County

|, the undersigned authority, a Notary Public, in and for said county in gaid State, hereby certify that .
Ralph €. Bolton and Nancy J. Bolton,husband and wife

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that, haing informed of the contarits of said instrument

he exacuted the sama voluntarily on the date the same bears date,

3
Givan under my hand and official geal, this 8 day of Decembar .19 g_

¥i
X
1

My COMMISSION expires:

(1994

NOTARY, MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CCRPORATION

STATE OF ALABAMA

County

|, the undersignad authority, a Notary Public, in and for said county in said State, hareby certify that

whoga name as of . _a corporation, is signed to the foregaeing
inatrument. and who Is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, ____ he, as such officer, and with full authonty, execited
the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this day of .19
Motary Public
My COmMISSIon expires:
NOTARY MUST AFFIX SEAL

This instrument prepared Gy:

(Neme) Linda Jones, AmSouth Bank, Home Equity, P.0. Box 11007, Birmingham, AL 35288
{Address)
Inst ¥ 1994-01014
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