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THIS INSTRUMENT PREPARED BY: (Name) _Jerry Colverd, . &0 arployee of Oonpass Bank (F.K.A, ) Qentral Bank of the®
[Address) 701 Sarth 32 Street, Bixminghem, AL 35230 Sauth. -

STATE OF ALABAMA ADJUSTABLE RATE .
COUNTY OF deferscr MORTGAGE AMENDMENT ¢

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANQES [N THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS CRALARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN

ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rpie Mortgage Amendment, daled __MMM%B . amends and supplemenlis the Morigage daled
. q_@_dl_ghjjulgg_?i .which | gave 1o Compass Eank{F'K"""] Central Bxk of the Salu"{lhe "Lender'): [ }iowhichthis Amandmeantis
Jefferson ' __ County. Alabama, In Real

anached. which is recorded in the oftice of the Judge of Probate of
é%’mq Page _.. ..o .. . This Amendment covers the Property described in the Morigage.

The word 'Nate' used in the Martgage and this Amendmenl shall include an Adjustable Rate Nole.” An Adjuslable Raia Note is a nole conlaining
provisions aliowing Lander to change the inleresl rate and the monthly paymenl amounis, and lo iIncrease the amount of principal to be repaid as a result of

changas in an inlerest rate index,
ADJUSTABLE RATE MORTGAGE AMENDMENTY _
In additinn 1o the promiges and agreemanis | maka in the Morigage, | promisa and agrae with Lender as lollows:

{A) tnterest Rata and Monthly Paymeni Changes
Tha Note providas for a beginning interestrate of. ..~ ©.20
paymenis as lollows: ' r

4 INTEREST AND MONTHLY PAYMENT CHANGES

{A] Change Datns
. The intareal ratn | will pay may change on lhe 30th day ol March . 19_98 _ and on that day every 12ih

month Ihnraafier. Each date on which my interest rate could change is called a "Change Date.”
(B The lncdrx
Arginning with the first Change Date, my inleresl rate wil ba basad on an Index, The Index will ba the weekly average yield on

Uniled States Treasury secutitins adjusied to a constant maturity of 1 year, as made availabla by the Faderal Reserve Board. The index s
published inthe ' Key Money Rates” section of USA TODAY. The mostrecan! Index ligure avaitable belfore sach Change Dale is ¢alled Ihe
“curcant index.” IHhe Indax is natonger avallable, 1he Lender wilt choose a new Index which Is baged upon comparable information. The

L endat will give me nrlice ol is choice.

[} Calcutation nf Changes
On each Changn Dale, the Lender will calculate my new inleres! rale by adding 2.0 __ parceniage poirts 10 the Currani

tnddax. Thit sum will be my new inlerest rale until the next Change Date, subject to any limits in Seclion 4(D) below.
The Lander will then determina (he amounl of the manthly payment that would be sufficient o repay the unpaid principal that f owe

atthe Changa Dateinhitlby Aoril 1, 2018  whichisthe maturily date of this note. The resull of this ealetdation will be the new
amaounl of my manihly payment,

(D} Limitx on Interest Rate Changes .
My interast rale wilt never ba increased or decreased an any singte Change Dale by more than two parcenlage pelnig {2%) Irom the

rate ol interaatt have haan paying for Ihe preceding iwalve montha, My inlerest rale will never go below _ 5,00 parceninorbe

greains than 12.25 parcent,

[E} Efinclive Daln of Changes
My now interest raln will hocome offective on each Change Date. | will pay the amounl of my new monthly paymenl beginning on

the lirsl monthly payment date after the Change Dale untilthe amount of my monihly paymenl changes again or uniit have fufly rapaid this

noto

[FY Noticn of Channne
The Londer will mait or defiver lo me a notice containing my new Interest raie and the amount of my monthly paymenl. The notice

will inehdn indormation taauirer by law o he given me, Any nolice 1o me may be sent of delivated lo the addrass siated balow, o7 1o such
nther ardehmas as | may designala (o the Landar in writing.
(B} Increanes in Principnl Aalance; Future Advances
The Note provides that the principal amouint nwe Lendoer mAay increase lrom timet

interpst which has boen rarmerd since my lnst payrani, Lender will advance an amount
iy paymarnt The amount advanced by Lender will ho added lo the principal of the Nole and | will pay

(C} Loan Charges
In the avant A faw whir:h applies to 1he Note secured by the Morigage and wheh sets maximum loan charges is inlerpreted so that the Interest or olher loan

thntgaes collactad or 1o be eolteclod in connaclion wilh the Nole would exceed tha permitted limits, then: {a) any such loan charge shall ba raduced by the
arnount necessary 1o rerure tha chargn to the permitted mit; and (b} any sums already collected from Borrower which exceeded permitied limits will be

relundad to Botrowar | ender may choose to make this refund by reducing the principal owed under the Nole or by making a direc! payment lo Bofrower.

(D) Monthiy Paymenis for Trxes and Insurance

Unrer paragraphs 1 and 4 of the Marigage, Bortower is required lo pay all laxes, agsessments and hazard insurance premiums and upon request of
| enear furmist tecnipts [nr such paymants. As an allernative o the payment of such amounts directly by Borrower, Lender may atils oplion require Borrower
at any tmn o mak e monthly paymenls to Lender for taxes and insurance,

(3 BORNOWI TS ONUIGATION 10 MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

{ will pay to 1 ender all amounls necessary fa pay for laxes, assessments, ground rents [il any), and hazard Ingurance on the Property and morigage
insurance (i any) 1 will pay Ihose amounts fo Lender unless Lendet lells me. in writing, that! do not have lodo E'n oinglass lhe law requires olherwise. | will,
make those paymants on (e saime day that my monlhly payments are dus unded tenbi@ / 1.5 4—0D03
gg:03 PM CERT IFIED
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percenl. The Note provides for changes i Ihe interest rate and tha monthly

o lime. in the event thal | make a payment thal la insulficient o pay all

squalio the inlerest earnad by Lender but unpaid afler applicallon of
interest at tha Note rate oh the amount advanced.
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The amount of @ach ol my paymanis under this Paragraph D will be the sum of the loliowing: |
[i) One-iwelith of the astimaled yearly laxes, assessmants and ground renis (if any) on tho Propenty wiich undur the law may ba supenord o hig
Morigage; plus

i} Ona-twellin of the estimaied yearly premivm for hazard insuwrance covering the Propenty, plus

{iij Ona-tweltth ol the eslimated ysardy pramium lor morigage insusanca (il any).

Lendar wil delerming kom im@ 1o ime my aslimaled yearly taxes, assessments, ground renis and insurance preiniins based wpon exising
assessmenis and bilis, and reascnable astimales of lulure assessmenis and bills. {Taxes, assessmuonls, ground rents andnsws ando préniums will be calked
"laxes and insurance.”) The amaunds thal | pay 1o Lendar kv laxes and insuwrance under this Paragraph O will Da calledd the "Fuls ™

It, when payments ol {axes and insurance are due, Lendar has nol received onough Funds iron: me 1o make ihuse payimuis, | will pay o Lender whaleve
addilional amouwnt I8 Necessary 1o pay Jha laxes and insurance in full. | musl pay thal additional amount in one OF Mure payinents as L endar may reguig,

(2} LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSUHANCE

Lender will keap the Funds in a savings or banking insilution. il Lender is such aninsbiution then Londer imay hold lw | onus Excopl as describied i tluy
Paragraph O, Lender will use the Funds (0 pay laxes and insurance. Lender will give 10 me, withoul charge, an annuil accounting of the Funus. Hal
Accownling musi show all agddiions lo and deductons from Wie Funds and Lhe reascn Ior each duduchion.

Lendar may nol charge me 1or hokling of keeping the Funds on deposit, lor uging ihe Funds 10 pay laxas ardl insurance, ky analy Zing my paymems ol
Funds, or lo¢ raceiving, verilying and Iotaling assessments and bills. However, Lender may chargu ma 1of thase seivices il | undur pays ims nilerest o the
Funds and il tha law parmils Lender 1o make such a charge. Lendar will nol be required 10 pay nie any inlorastonthg Funds unluss Lundon agiees b wiling 10
pay intoresl on the Funds.

i Lender s eslimaias are oo high or il laxes and insuranca rates go ddwn, the amounts Ihat | pay under s Purigraph D wil bo oo lerge. If ihis happens al
a tima whon ! am keaping all of iy promisos und agresmais inada in tho Morigaga, Fwilthave 1ho nghl 1o havo e oxcass amount oithet promiplly repaid o
mé as a direcl refund or crediled 1o my lulure moninty paymanls of Funds. Thera will De excess waounts i, al vy ling, e suin ol () tha amount 0 Funds
which Lender is hokiing or keeping on deposit, plus (b} the amouni of the monihly payments of Funds which 1 stll musi pay between thal lime and the due
daies of laxes and insurance, is graalar than the amounl necessary 1o pay the laxes and insurance when they are due.

Whan | have paid gl of the amounis due under the Note and under the Morlgage, Lender will promplly refund 1o me any Funcls that are then being hetd or
kept on daposil by Lendar. H, under the provisions of the Morigage, aither Lender acquirés ihe Propery or tha Proparty 1s sukd, then irnmedialely belurd tha
acquisilion or sake, Lender will uga any Funds which Lander is holding or has on dapasit al ihal lime Lo reduce the amount thal | ewe 10 Landur under Lhe Nale
and under tha Mongage.

(E) Conllict in L.oan Documanis

In ihe avend of conflicl belween any of the larms of ine Morigage and this Amendmeni, the terms ol this Amendmeni shall apply. In the avenl of conhiict
batwoen any ol the larms of this Amandmani and the Nole, tha terms of tha Mote shall apply.
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By: —
la:
STATE OF ALABAMA I
COUNTY OF Sef feram i
i, the wderaioned , & Notary Public in and for sald County, in said State, hereby certity
ihat _Lmothy D, Davi men & Lisa B, Singer; an ugrerried WaEDwhose name(s) .. ... S8
signed 1o the loragoing conveyance, and who gre known {0 ma, acknowladged belore me on this day thal, being informed
ol the conlends of Ihis conveyance, _ NEVE  executed the same votunlarily on ihe day Ihe same bears dale.
Given under my hand and official seal this L day of ____ Nosemoor 19.93 .
My commission expires. \5: 6215 ~ / ﬂ@/
: Malary P
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STATE OF ALABAMA
COUNTY OF
l, | . & Nolary Public in and for said County, i said Siate, hereby cerify
thal . whogEe name as
of . .8 i signad Lo ihe lnnegoing conveyance, &t who is
Known 10 me, acknowledged belore me on this day shat, being informad of the conlenia of auch conveyance, a8 such
and wilth Iul authority, execuled the same voluntarily lor and us the actof said . — ... .
Given under my hand and oflicial seal this day ol A8
My commission expires. o ot
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