. INSTRUMENT PREPARED BY: Jean McFarland Carpass Bark
701 32nd Street South

Birmingham, Alabama 35233
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THIS MORTGAGE (**Security Instrumeat™) is given _
19 .93....". The grantor is ........ JQSEDh, ade. Fomomn.. vife,.
................................................. (**Borrower'”). This Security Instument 1s
T ROIASS, BAK . eereeeeeesecrnrensensensssarsnassnnssnase
under the JAWS Of ..ccricacrreccracrorresnsssoncascaansaeses
................ 15 South, 20th . Steeet............. BlrOLNCNAT, Al
Borrower owes Lender the principal sum of .. e -.Lell.
e T Tieesetsenctssesanes Dollars (U.S. $ 322,000.0.......... ). This debt is evideaced by Bomower’s note
dated the same date as this Security Instrument (* ote’’ ,whichprovidesformmhlypaymts;withﬂ:efulldebt, if not
paid earlier, due and payable 00 .....cee. JANUAYY. 10 000 ceeeveennnaencanosssananassansansasene . This Security Instrument
murestol.end&t:(a)mempaymemofﬂ:cdehtevidencedbyme!iote,wiﬂammandaﬂmewﬂs;~mﬁonsmd
modifications of the Note; (b)thepaymunofa]lothermms,withimm advamednndetpangmph?toproledﬂlcsecnﬁty

of this Security Instrument; and {(c) &emfmnmdm‘smvmmmwmmmwmm
andﬂzeNotz.FnrthiSpurposc,Banwctdmhcrebymngage.mmdm to Lender and Lender's successors and
assigns, with power of sale, the following described property located in ... NEHRY.cereeeeiracerennranens County, Alabama:

Lot 20, according to the Survey of Greystone, 1st Sector, 1st Phase, as recorded in Map Book 14, page 91 A& E
i1 the Probate Office of Shelby Courty, Alabama.

which has the address of ...... 4042 GreyStane ICIVE oot . Bmmmanm] ................... ,
}
Alabama ........ K57 AU (‘‘Property Address™’);

TOHAVEANDTOHOLDthispmpenymwundcrmdLendcr‘uummmdassigns. forever, together with
allthcimprovcmcmsnownrhcmftcrerectedonthcpmrty.mdaﬂcasemmts.apmnmm,mdﬁxmmmorherea&ﬂ_
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
:s referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby mnveyeci and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaymentofPrindpalandlnterest;PrepaymentmdLsteCharges. Borrower shall promptly pay when due
th::_principalnfandinterestonthedebtevidcncedb}'theNmmdanyprepaymentmdlatechargﬁdncundcrtheNnte.
2. Funds for Taxes and Insurance. SubjecttoapplicablclawonoawritteamimbyLmder.Bomwershan
paytolzndernnthedaymmﬂ:lypaymcntsmdueundcrtht!im.unﬁltlnNoteispaidinfuﬂ,nﬂm(“Funds")for:
(a)yearlytaxcsandumsmemwhichmymdnpﬁorhywﬂﬁs&wﬂylmm“a_ﬁmmﬂww;(b)yea:ly
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givetoBorrnwcr,ﬁmm,mmwamunﬁngofmem.ﬁowhgmMMmmm&dﬁm
forwhich&achdebittntlmFundsmmdc.TheFundsmpledgedasaddiﬁonﬂsemﬂtyfmﬂlmmedbyﬂﬁssmy'

fnrthcexc:ssFundsinamrdmccwiththcmquimmcntsofuppﬁmblehw.If&eamountofﬂ:le Funds held by Lender at
myﬁmaisnotmfﬁcimtwpaym&mwltcmswhcndue.LGdcrmaymnoﬁfyBormwerinwﬁﬁng,md,insuchm
Bnmwshanpawacndarthemoumwrywmakeupthcdcﬁcimcy. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Uponpaymcntinfuﬂofallsumsmedbythis&cuﬂtylnstmmmt, Lender shall promptly refund to Borrower
any Funds held by Lender. If.undcrpmgmphn,Lcndarshallacqui:corsclltherperl}'. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held bchnderatth:ﬁmcnfacquisiﬁun or sale as a credit against the sums
secured by this Security Instrument. e

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. HBomwamakcsmmpaymandimcﬂy.Bomwshaﬂpmmpﬂymmishwundcrrwcims evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obﬁgaﬁnnm:odbythclieninnmnaramptabletol.endcr; (b) contests in good
faith the lien by, nrdcfcndsagainstenfummentofthzlien in, legalprocwdingswhichinmcl.endcr'sopinionoperateto
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subor- . .
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage’* and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Allinsumnccpoliciﬁandmncwalsshaubumblctoundcrandshanimludcasmndardmongageclausc.l..endar 3
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicaily fﬂﬁblcorlm&r‘smﬁtywmﬂdbelmed.me'msumpmowdsmubc
appliedtothcsumsWWMWMMMMMM.MWM;HMMW.HBOW&
abandons the Property, ordocsnotnnswcrﬁthinmdaysanoﬁmﬁ'omlzndcrﬂntﬁtemmurﬁcrhasuﬁcmd to
settle a claim, then Lender may collect the insurance proceeds. Lender may us¢ the proceeds to repair or restore the Property

is given. |
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afterthccxecuﬁnnnfthiswaﬁxymsmmemmmaﬂmnﬁnucmmcupyth:PmpmynsBomwwspﬁndpdmsidmm

destroy, damage or impair the Property, anowchropcrtymdeteﬁome,nrmmmitmontherpcﬂy;_qumshaﬂ
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
couldrcsultinfurf:imrenfﬂumpertymomaﬁmwmhnym:meﬁmmwmmmmmm&r‘s
security interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s secunty

:nformation or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
| a principal residence. If this Secunty Instrumeant is on a leasehold, Borrower shall comply with all the provisions of the lease.
| If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
| merger in writing. _

; 7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
5 contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lender
F may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
| actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance COvErage ic not available, Borrower shall pay to Lender each month
a sum equal to one~twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage

curance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morngage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. -

mmMofanﬁngofﬂmemf%ﬁcpmMSshﬂlbcappﬁedmmcmmmdbymis Security Instrument,
whether or not then due, with any excess paid to Borrowet. In the event of a partial taking of the Property in which the
fairmarkntvaluaoftthIOpcrtyimmedimclybcfor:thctaﬁngiscqualtourgreatcrthanthcammmofth:msmmd
by this Security Instrumc-ntinmedia@ybcfmthctaﬁng. unlﬁsﬂorrowandl.enderomcrwiscagmcinwﬁﬁng.themms

which the fair market value of the Property immmdybefmthcmkingisiusthanﬂwanmntufthesumsmmdim-
mediately before the taking, Borrower and Lender otherwise agree in writing or unless applicable lew otherwise pro-
vides, thcpmcecdsshallbcappliedtothesumssealredbythisSwuﬁtylnmmcntwheﬂaerurnotthcmmthcnduc.

If the Property is abandoned by Borrower, orif.aftermtioebylmdcrtoBorrowcrﬂmtthccondemnoroﬁers_to

UnlcssI.zndcrmdBomwerMiseagruinwﬁﬁng.myappﬁcaﬁonnfprmdstuprincipalshﬂlmtcmd

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
" 11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment of
modiﬁcaﬁonofamurtizaﬁonafthcsumsmwmwmmwmwmyswininm
nfBormwcrshallnotopantemrclcascthaliabﬂityufmcoﬁginﬂmﬂwunrm‘sswniﬂ‘inmI.zndcr

Borrower or Borrower's successors in interest. Any forbearance by { ender in exercising any nght or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this SZcurity Instrument shall bind and bencfit the successors and 2ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security t only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroec to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. | A

13. Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anothér method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. a

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
lawasofthadatcofthisSecuﬂtylnsu'uman

If Lender exercises this option, Lender shall give Borrower potice of accelesation. The notice shall provide a period
of not less than 30 days ﬁnmﬂlcdatctheuuﬁccisdcﬁvcrednrmaﬂod withinwhichBorrowermustpayallmssecumd
by this Security Instrument. HBomwerfaﬂsmpnymmpﬁnrwmeexpinﬁonofthis period, Lender may invoke
mymmcdiuspcrnﬁuedbythisSmuﬁthwmmmmrmanoﬁmmdmdeom.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Insmmcntdisconﬁnuedumyﬁmepﬁorwthcmﬂierof: () S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of @)mnfnjwmmwwmnmmﬁﬁmmmmm
(a) pays Lender all sumswhichthcnwmﬂdbeduemderthissmlnstmmeutmdﬂ:eNmas if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Sccurity

crrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Noteora partial interest in the Note (together with this Security
Instrument) may be sold one Or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “‘Loan Servicer') that collects monthly payments due under the Note and this Security Instrumeat. There
also may be one or more changes of the Loan ScrvicerunrelawdtnasaieofmeNotc. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other :~formation required by applicable law. S

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on Of in the Property. Borrower shall oot do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

~Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency oI private party involving the Property and any Hazardous Substance of
Envirormental Law of which Borrower has actual knowledge. If Borrower learns, or is potified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is pecessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, ‘*Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, «Environmental Law®’ means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may resiilt in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. 1f the default is not cured on or before the date specified
in the notice, Lender at its option may requiire immediate payment in full of all sumns secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
<hall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence)
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
1D ceoncrceeer¥IbiNocerceresarnaneas eseass County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender’s deed conveying the Property. Lender or its designee may the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the saie, including,

but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitled to it.
22. Release. UponpaymMofanmmmdbywhSmﬁwmmLLgndushaﬂrﬂmeﬂﬁsSmuity

Insu-umnm&thmnchargewBomer.Bomershanpaymymrdaﬁmm,
23. Walivers. Bannwerwﬁmanﬁghmnfhomcsteadcxempﬁoninmemﬂymdrdhquisheunrightsuf

curtesy and dower in the Property.

mmmmmm.mcmmumwofmmmmummmmmm
MWMMWMMWﬁMMWuH&Ms)MIMdMMm

[Check applicabie box(es)]

[J Adjustable Rate Rider " [ .Condominium Rider ] 1—4 Family Rider
[J Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[C] Balloon Rider 7] Rate Improvement Rider [7] Second Home Rider

(] Other(s) fspecify)

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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[Space Beiow This Line For Acknowledgment]

State of Alabama
Conty of Jeffersm
I, Jan G. Iowther, a Notary Public in and for said Comty, in said State, herely certify that

Joserh Wade Bowen, . ani wife, Diara D. Bowen, vihose ' '
, 3. ai-vife, Diar D. Bodren, whoee remes are sigpee kS 107 SPTHER CRBRREY

and who are known to me, ackrowledoed bef
cfthismmyarm,ﬂﬂye:ﬁutaﬂﬂﬁsmﬁwlumarﬂymﬂechyﬂﬁmharschte.%

| Comission Expires: 1-6-95
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