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NCTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING EOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
(N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN {OWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THISIS A FUTURE hD\a’ANEE N;DFTTG%%E AND THE PROCEEDS OF THE GPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
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UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HERE'N.

&l

o

STATE OF ALABAMA g

Shelby (-

COUNTY I

)

AmSouth Bank N.A. N

Adjustable-Rate Line of Credit Mortgage -

(Alabama)

@

THIS INDENTURE is made and entered into this __21 cay of Daremhar ,19.97% by and between
] .

Brenda Jean Dailey, a unmarriedq woman

(hereinatter called the "Mortgagor” whether one or more) and AmSouth Bank N.A., a national banking association (herainafter called the "Morigagee™).

Recitals

A. The Secured Line of Credit. Brenda Jean Dailey
(herainafter called the ''Borrawer, whether ong or more) is (are) Now or May become in the future justty indebled 1o the Mortgagee in the maximum principal amaunt of

Sixteen Thousand Dollars and 00/1 QOR*WRAI kN Rr ke kb bk hhFhardhdhd® Dojars(S_ 16,000.00 ) the "Credit
Lirnit™) pursuant to a certain open-end fine of cradit established by the Morigagee for the Borrower under an agreemant the "Credit Agreemant”), entitied

1 “AmSouth Equity Ling of Credit Agreement” executed by the Borrower in favor of the Mortgages, dated December—21 1903
71 AmSouth Personal Financial Services Line of Cradit Agresmant” execuled by the Borrower in favar of the Mortgagee dated L V18 as
amended by an amendment of even date herewith
0 “AmSouth Premiom Line of Credit Agresment” exacutad by the Borrower in favor of the Martgagee dated 18 . as amended

by an amendrment of aven date herewith.

The Credit Agraament provices for an open-end line of credit purswiant o which the Borrower may borrow and repay, and reborrow and repay, amounts frorm the Morigagee up to a maximum
pringipal amolnt at any cne time outstanding not gxogeding the Cradit Limit,

B. Rate and Payment Changes. The Craciit Agreemant provides for finance charges to be compuited on the unpaid balance outstanding from time to time under the Cradit Agreement
at an adjustable annual percentage rate. The annual percentage rate may he increased o decreased on the first day of each billing cycle based on changes in the "'Prima Ralg™ as

published in the Wafl Strest Jotmnal, The annual psreentage rate charged under the Credit Agreement during each billng cycle will be 2 .00 G above the Prime Hate in

eflact on the firkt day of that biling cycle. The annual percentage rate on the clate of this morgage is 8.00 b The annual percantage rate will increase if the Prime Rais in
affect on the first day of a biling oycle increases, and will decrease f the Prima Rate in effect on the first day of a billing cycle decreases; however, the anrual percentage rate will never exceed
the Maximurn Rale stated in tﬁa Credit Agrgement. Any increase in the annual percentage rate may resull in increased finance charges and increased rinimum payment amounts under
the Credit Agreement. Arty decreasa in the annual percentage rate may result in lowear finance charges and Iower minirmuim monthly payments.

¢ Maturity Date.If not sooner terminated as set torth thevein, the Credit Agreement willterminate twenty years fromthe date of the Credit Agreement, and ali sums payable thereurnider
(ncluding without limitation principal, interest, expenses and charges) shall becoma due and payable in full,

D. Mortgage Tax. This morgage secures open-end or revolving indebledness with an interest in residential real proparty. Therefore, under §40-22-2(1ib, Code of Alabamea

1675, as amended, the mortgags fi1ir:jg orivilege tax shall not excead $.15 for gach $100, or fraction thereof, of the Credit Limitof$__ 16,000,00 . which is the maximum

Erincipal indebtadness, to be sacured by this mortgage at any one time. Alzaugh the interest rate ble on the line of credit may imrease 1 the Prime Rate in effect on the first day of
iling cycle increases, the increassd finance charges that may resul are GlD morthly it Agre

unpaid finance charges or other increases in the principal amount securs haraly .

unless an appropriats amendment heareto is duly racorded and any aclditional

ament and there is no provision for negative amortization, capitalization of
refore, the principal amount sacured will ngver exceed the Credit Limit
ival amount paid at the time of such recording.

Agreement

NOW THEREFORE, in considaration of the premises, and to secure the paymennt of (2} all advances heretofore or from time to time hereafter made by the Morlgagee to the Borrower under
the Credit Agreemsnt, or any extension or renewal thergof, Lp & & maximum principal amount at any one fime outstanding not exceeding the Credit Limit; () all finance charges payable
trorm time 1o Erme on said advances, or any part thereof; (c) all other feaes, charges, costs and expenses naw of heraafter owing by the Borrower to the Mortgages pursuant to the Credit Agreement,
o aiy extansion or ranewal thereof; (d) all ather indebtedness, obligations and Yiabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agresment, Or any extension
or renewal thereof: and (s} all advances by the Morgagee under the terms of this mortgage (the aggregate arount of alk such fams described in (a) through (e) abewe being hereinafter colectively
called "'Debt"') and the compliance with all the stipulations harein cantained, the horigagor does hereby grant, bargain, sell and comvey unta the Martgages, the following described

raal estate. situated in____ Shelby County, Alabama {said real estate being hereinafter called the "Real Estate”):

.ot 13, according to the Survey of the Fairways at Riverchase, as recorded in Map Beook 13, pagp
iB, in the Probate Office of Shelby County, Alabama.
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Togethar with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Fstate, all of which ghall ba desmed Real Estate and comveyed by this maortgage.

¥o have and to hold the Real Estate unto tha Morigagee, its succassors and assigns forever. The Morlgagor covenants with the Mortgages that the Mortgagor is lawfully seized in fee simple
of ihe Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estale is free of all encumbrances, except the lien of current ad vaﬁ::rern taxes, the prior
moengage, if amy. hereinafter descritied and any other encumbrances arq:res:gf set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morgages,
aganst the lawful claims of all persons, except as otherwise herain provided.

This mortgage secures an opsn-end revolving line of credit under which the Borrower may borrow and repay, ang reborrow and repay, amounts from the Mortgages from tima to time
up 1o a maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreement are obligatory. The Credit Agreemant does not
require that the Borrower make any minimum initial advance or maintatn any minimum balance under the line of credit; therefors, at times thare may be no outstanding Debt under this
mortgage. However, this mortgage shall bacoms stfective Immediately notwithstanding the lack of any Initlal advance and shall not be deemex! satisfied nor shall title to the Rsal Estate
be divested from the Mortgagea by the payment in full of all the Debt at any one timse outstanding, since in each casa further borrowings can thereafter be made from tima to time by
the Borrower under the tarms of the Credit Agresment and ail such borrowings are to be includad in the Dabt securad hereby. This morigage shall continue in affact until all of the Debt
shall have been paid in full, the Credtt Agreemant shall have been terminated, the Mortgages shall have no obligation to extend any further credit to the Borrower thareunder and an
&ppropniate written instrument |n satisfaction of this mortgage, executed by a duly authorized officer of the Mortgagee, shali have been duly recordad In the probate office in which this
mortgaga is originalty recorded. The Morigages agrees to execute such an Instrument promptly following receipt of the Borrower's written request therafor, provided that all of the conditions
sét forth above have been fulfilled. Nothing contained hereln shall be construed as providing that this mortgage shall secure any advances by the Mt}rtﬂagae to the Borrowar under the
Credit Agreemant in & maximum principal amount at any one time outstanding in sxcass of the Cradit LImit set forth abova uniass this mongage shall have baen amended to increase
the Creclt Limit by written instrument duly recorded in the probate office in which this marigage is originally recorded.

(Complete if applicable:) This mortgags is junior and subordinate to that certain mortgage dated 10- 12 1992  and recorded in

Ingtrument 13372223152 . at page in the Probate Office of Shelby County. Alabama.

The Mortgagor heraby autharizes the holder of a prior mortgage encumbering the Real Estate, if any, to disciose fo the Morigagee the following information; (1) the ameunt of indebtegness
sacured by such mortgage; {2) the amount of such indebisdness that s unpaid; {3) whethar any amount ewed on such indebtedness is or has been in arrears: (4} whether there is or hag
bean any default with respect to such mangage or the indebtedness secured theraby; and (5) any othar information regarding such martgags or the indebtedness secured thereby which
the: Mortgages may reguest from time 1o time.

i this mortgage is subordinate to a prior mortgage, the Mortgagor exprassly agrees that if default should be made in the payment of principal, interest or any other sum payable under the
larms and provisions of such prior mortgagse, or it any other event of default (or event which upon the giving of natice ar lapse of time, or both, would constitute an event of default) should
occur thersunder, the Morigagea may, but shall not be abligated 1o, cure such default, without notice to anyone, by paying whatever amaurts may be due, or taking whatever other actions
may be required, under the terms of such prior mortgage so as to put the same in good standing.

For the purpose of further securing the payment of the Deby, the Mortgagor agrees to: (1) pay all taxes, assassments, and other fiens taking priority over this mortgage (hereinafter jointly
calied “Liens”), and if clefault is made in the payment of the Liens, or any part thereof, the Mortgagee, at ts option, may pay the same; {2) keep the Real Estate continucusly insured, in such
mannear and with such companes as may be satisfactory to the Mortgagee, apainst loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with
standard extended coverage endorsement and against loss by such other perils as the Mortgages may from time Io time determine is pruclent or is then required by apphcable law, with loss,
if any, payable to the Morigagee, as its interest may appear; such insurance to be in an amaunt at least equal to the full insurable value of the impravements located on the Real Estate unless
the Morgagee agress in writing that such insurance may be in a lesser amount. Subject ta the rights of the holder of the pnar mortgage, if any, set forth above, the original insurance policy
and all replacements therefor, shall be deliverad to and held by the Mortgages untit the Debt is paid in full and the Credit Agreement is terminated. The insurance palicy must provide that
it may not be cancelled without the insurer giving &t least fifteen days' prior written nolice of such canceflation o the Mortgagee. Subject to the rights of the holder of the prior mortgage, i
ary, set forth above, the Mortgagor hersby assigns and piedgss to the Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now or hereafter
n eftect which insures said improvemants, or any part thereof, together with the right, title and interest of the Morigagor in and to each and every such policy, including but not imited to al
the hortgagor's right, title ana interest in and to any premiums paid on such hazard insuranca, including all rights to return premiums. If the Mongagar fails to keep the Real Estats insured
as spacified above, then at the skaction of the Mm%agae and without notice ko any pearson, the iMorigages may declare the antire Debt due and payable and this mortgage subject to foreclosure,
and this mortgaga may be fareclosed as hereinafter provided; and, regardiess of whether the Montgagee declares the entire Dabt cue and payable and this morigage subyect to forecliosure,
the Mortgages may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Marigages may wish) against such risks of lnss, for its own
benefit, the proceeds from such insurance (less the cost of collecting same}, i collected, to be credited against the Debt, or, at the election of the Mortgagee, such procesds may be used
in reparing or reconstructing the improverments located on the Real Estate,

Al amounts spent by the Mortgages for insurance or for the payment of Liens or for the payment of any amounts undar any prior morgagas shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortgagse until paid at the rate of interast payable from time to time under the Crediit Agreement. or such lesser rate as shall be the maximum permitted by law: and if any such amount
is not paud in full immediately by the Mortgagar, then at the option of the Martgagee, this mortgage shall be in defautt and subject to immediate foreclosure in all respects as provided by law
and by tha provisions hareof

Sy bje:tdtr.:: tha rights of the hoider of the prior mortgage, if any. set forth above, the Mortgagor hereby assigns and pledges ta the Mortgagee the fallowing praperty, rights, claims, rents, profits,
1ssues and revenues. .

1. Allrents, profits, issues, and revenues of the Real Estale from time ta time accruing, whether under leases or tenancies now existing or hereafter created, resenving to the Morlgagos,
5G long as the Maortgagor is not in default hareunder, the right ko receive and retain such rants. profits, isstes and revenues;

2. Al judgments, awards of damages and settierments hereafter made resulting from eondsmnation preceedings or the power of eminent doman, or for any damage twhether caused
by such taking or otherwise) to the Real Estate, or any part thereaf, or to any rights appurtenant thersto, including any award for changa of grade of streets, and all payments made for
the voluntary sake of the Real Estate, or any part thered!, in lieu of the exercise of power of eminent domain. The Mortgagee 1 hereby autharized on behalf of, and in the name of, the
Mortgagor to execute and deiiver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, ar any part therecf, after
the payment of all the Morigagee's expenses, including court costs and attarneys’ fees. on the Debt in such manner as the Mortgages slects, or, at the Morigagee's aption the antirg amount
or any part theraof 50 received may be raleased or may be used to rebuild, repair or restora any or all of the improvements located on the Real Estate,

The Mortgagor agroes totaka good cars of the Real Estate and all improvernents located thereon and not to commit or permit any waste thereon, and at alt times to maintain such improvemenits
in as good condtion as they now are, reasonable woar and tear excapted.

Motwthstanding any other provision of this mortgags or the Credit Agresment, this morigage shall be deemed to be in default and the Debt shall become immediately due and payable,
at the option ?f the Mortgagee, upon the sale, kease, transfer, or mortgage Dy the Mortgagor of all or any part of, or all or ary interest in. the Real Estate, including transfer of an interest by
contract ko sell,

The Mortgagea may make or causs lo be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice pricr to any such
inspaction specifying reasonable cause thersfor ralated to the Modgageer's interast in the Real Estate.

Except for any notice required under applicable law to be given in another manner, any notice under this morgage (a) may be given to the Mortgagor (if the same party as the Borrower)
inthe manner set forth in the Credit Agresment; () may be given to any other Mortgagor by delivering such notice to the Mortgagor {or any one of them if more than one) or by maiing such
notice by first class mail addressed t0 the Mortgagor at any address on the Mortgagee's records or at such gther address as the Morigagor shall designate by notice ta the Morigagee as
previded herein; and (c) shall be given o the Mortgagee by first class mail to the Morgagee's address stated herein or 1 such other address as the Mengagee may designate by notice to
Lhe Mortgagar as provided harein. Any notice under this mortgage shall be deemed to have been given to the Borrower, the Martgagor or the Maortgagee when given inthe manner designated

ersin.

The Martgagor shall compiy with the provisions of any lease if this mortgage is on a leasehold. If thig mortgage is on & unit in & condeminium or a planned unit development, the Morigagor
shell perform all the Morgagor's obiigations under the declaration creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
plannad unit development, and constituent documents, all as amended. If a condorminium or planned unit development rider ts executed by the Mortgagor and recorded togather with this
maortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplament the covenants and agreements of this rortgage as if the rider were a part hereo.

The Mortgagor agrees that no delay or faiture of the Mnrtga'gee to exercise any option o declars the Dbt dus and payabile shall be deemed a waiver of the Morigagee's right to exercise
such option, either as 1o any past or present default, and it is agreed that no lerms or conditions contained in this mortgage may be waived, aliered or changed except by a writlen instrument
signed by the Martgagor and signad ¢n behalf of the Mortgagee by one of is officers.

Upon the occurrence of an event of default hereunder, the Morgages, upon bill fled or other proper legal proceeding being cammencead for the foreclosure of this mortgage. shall be sntitled
lo the appeintment by ary competent court, without notice to any party, of a receiver for the rants, issues and profits of the Real Estate, with power to lsass and contrgl the Real Estate and
with such other powers as may be deemed necessary

Upon condition, howewver, that if: (&) the Diebt is paid int full (which Debt includes {P all advances haretofore or from time ko time hereafter mace by the Morigagee to the Borrower under the
Cradit Agraament, or any extension or renawal thereof, up to & maximurn principal amount at any one time cutstanding not exceeding the Credit Limit; {i all finance charges payabls from
time to time on said advances, or any part theredf, {iii} all other feas, charges, costs and expenses now or hereafter awing by the Borrower to the Morigagee pursuart to the Cradit Agreernent,
or any extension or renewal thereof, {iv) afl other indabtedness, abligations and liabilities now or hereafter ewing by the Bomower to the Mortgagee under the Credit Agreement, or any exension
or rengwal thereof, and (v} all advances by the Mortgages under the terms of this mortgage): (b} the Mortgages is reimbursed for any amaunts the Mertgagea has paid in payment of Liens
or insurance premiumns or any pricr mortgages, and intsrest thereon; {c) the Mortgagor fulfills afl of the Marigagor's obligations under this mortgage: (d) the Credit Agreement is terminated
and the Bank has no obligation to extend any further credit lo the Borrower thereunder; and (e} an appropriate written instrument in satisfaction of this morigage has been executed by a duly
authorized officer of the Mortgagee and properly recorded; this conveyance shall be null and void, But #; (1) default is made in the payment to the Mortgagee of any sum paid by the Morgagsee
under the authority of any provision of this martgage; (2} the Dabt, or any part thereof, or any ather indebtedness, obligation or liability of the Borrower, the Mortgagor, or any of them, to the
Mortgagse remains unpaid at maturity, whether by accsleration or otharwige; {3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcemeant of any
prior lign or encumbrance thereon; or (4} any event of default occurs under tha Cradit Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelerate the
balance dus thersunder, then, upon the happening of any one or more of said events, at the option of the Mortgages, the unpaid balance of the Debt shall at ance becorme due and payable
and this mortgage shall be sublect to foreciosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall he authorized to take possession
of the: Real Estale and, after giving at least twanty-one days' notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published
tn the caunty in which the Real Estate is iocated, to sell the Real Estate in front of the courthouse door of said county, 2t public outcry, to the highest bicder for cash, and to apply the proceeds
of said sale as follows: first, lo the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including reasonable attorney's fees; second, fo the payment
i full of the balance of the Debt in whatever order and amounts the Maortgagee may elect, whether the same shall or shall not have fully matured at the dlate of said sale, but no interest shall
be coliscted beyond the day of sale; third, ko the paymant of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior
mortgagas or other encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of recard o be the owrer of
ther Real Estate at the time of sale, after deducting the cost of ascertaining wha is such owner. The Morigagors agree that the Morigagee may bid at any sale had under the terms of this morgage
and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be cffered for sale and sold as a whole without first offering it in any other manner
or it may be offered for sale and sold in any other manner the Mortgages may elect,

The Mﬂ;tgagar agreas t0 pay ail coste, including reasonable attorneys' lees incurred by the Mortgagee in coliscting or securing of attermpting to collect or secure the Debt, or any part thereof,
or in defenging or atlempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this morgage is herein exprassly made subject to any such
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for and in the name of the Morgagor, a deed to the Real Estats,

whether che of more natural persons, corporations, assogiations, partnerships or other entities. All covenants and agresments herein made by the und
representatives, successors and assigns of the undarsigned; and every option, right and privilege herein resarved or secured to the Mortgagee shal

ign or encumbrance; and all casts incurred in the foreclosure of this morigage, either under the power of sale contained herein, or by viftue of the decree of any court of competent [urisdiction.
Thia full amount of such costs incurred by the Montgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation {o
sge to the proper application of the purchase money. in the event of a sale hersunder, the Mortgagee, or the gwner of the Debt and morgage, of the auctionesr, shall exacute to the purchasar,

Piural or singuiar words used herein to designate the Borrowsr(s) or the undersigned shall be construsd to refer to the maker or makers of the Credit Agreement and this rmortgage, respechvely,

arsignad shall bind the hairs, personal
inUra to the benefit of the Morgagee’s

SUCCESSOrs and assins,
IN WITNESS WHERECF the undersignad Mertgagor has {(have) exacuted this instrument on the date first written above.

Brenda Jean ;ailEY (Seal)
(Seal)
(Seal)

ACKNOWLEDGEMENT FOR INDIVIQUAL(S})

STATE OF ALABAMA,

Shelby County

|, the undersigned authority, & Notary Public, in and for said county in said State, hereby certify that
Brenda Jean Dailey, a unmarried woman

whose namels) is (are} signed to the foregaing instrument, and who is fare) known 1o me, acknowledged before me on this day that, being inforrmed of the canténts of said instrurment

he sxecUted the sams voluntarily on the date the same bsars date.
December

Given undet my hand and official seal, this 21 day of 19 E :

A Py’

Motary Public

My commission expires; e
BURLLE, BTATFE GF ALRBAMA AT _LA?:EE‘.:I,.
1.-"1 h“v -]IEE_::'; jl...i l-‘f E'\JI ST W
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‘ NCTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the undersignad authority, a Notary Public, in and for said county in said State, hereby certify that

whose name as of . 8 corporation, i signed to the foregoing

instrument, and wha is knawn to me, acknowlsdged before me on this day that, being informed of the contents of saicd instrument, ___ he, as such officer, and with full authority, executed
the same voluntarily 1or and as the act of said covporation,

Given under my hand and official seal, this day of 18

Notary Public
My commission expires:
MOTARY MUST AFFDx SEAL
Thig instrument prepared by,
Name) Linda Jones, AmSouth Bank,. Home Eguity, P.O. Box 11007, Birmingham, AL 35288
(Addrass)
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