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This instrgment was prepared by
EndI'EW Wa}rnﬂ Burridge {Nama) TU‘WT.I.EE, WDGCIE & Rﬂ'berts P.C.

(Address) P.Q. Box 96, Gardemdale, AL 350/l

Catherine M. Burridge

Steiner Bank
9420 Parkway East, Birmingham, AL 35215

Lot 14, according to the 3urvey of Royal Pines, Phase II, as recorded in Map Book
15, Page 19, in the Probate Office of Shelby County, Alabama.

MORTGAGOR MORTGAGEE

"I" includes aach mortgagor above. "You" means the morigages, its successors and assigns. i
REAL ESTATE MORTGAQGE: Eor value received, | Andrew Wayne Burridge and wife, Catherine M. Burridge Eg
, mortgage, grant, bargain, sell and convey to you, with power of sale, g

to secure the payment of the secured debt described below, on 12/23/93 , the real estate described below and ali rights, I
sasemants, applrienances, rents, leasaes and existing and future improvemants and fixtures (all called the "proparty”). g
PROPERTY ADDRESS: 121 Griffin Drive, HEI:EHEI., AL . Alabama 35080 m
{Strest) [City) {&ip Code) e

LEGAL DESCRIPTION: "
L

i

=

=l

Subject to easements and restrictions of record and subject to current taxes, a
lien but not yet payable.

located in Shelby County, Alabama.

. | 40 ft. blde. line; 10 ft easemetn on_rear bf lot;
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SECURED DEBT: This mortgage SecUres repayment of tha secured debt and the performance of the covenants and agreements contained in this

mertgage and in any other document incorporated hergin. Secured debt, as used In this morigage, includes any amounts | owe you under this
mortgage or under any instrument secured by this morigage and all modifications, extensions and renewa!s theraof.

The secured debt is evidencaed by (List all instruments and agreements secured by this morigage and the dates thereof.}:
Promissory note of even date.

| X Future Advances: All amounts owed under the above agresment are secured even though not all ameunts may yet be advanced.
Euture advances under the agreement are contemplated and will be secured and will have pricrity to the same extent as if made on

the date this mortgage is executed.

. All amounts owed under this agreement are secured even

Revolving credit loan agresmsm dated
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have

pricrity 1a the same extent as If made on the date this mortgags is exacuted.

June 23, 1994 if not paid earlier.
One Hundred Thousand

The above obiigation is due and payable on
The total unpald balance secursd by this morigage at any one time shall not excesed a maximum principal amount of:

Seven Hundred Fifty and NO/100-————rr———m - Dollars (§__ 19U,750.00 |
pius interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on such

disbursements.

Variable Rate: The interast rate on the ¢bligation secured by this marigage may vary according to the terms of that obligation.
# cnp?/ of the loan agreement containing the terms under which the interest rate may- vary Is attached to this mortgage and made a part
araof. :

RIDERS: Commarcial

SIGNATURES: By signing below, | agree to the terms and covenants contained In this mnrtglagaeél
incorporated onto page 1 of this mortgage form) and In any riders described above and sign

(Seal) ot

ﬁtﬁgew Wayn
(Seal) g Q_ﬂ-bdl)‘-

Catherine M. Burridge

WITNESSES: o 01/06/1994~00365
D9:36 AM CERTIFIED

nciuding those on page 2 which are hereby
by me.

HCD t62.20

ACKNOWLEDGMENT: STATE OF ALABAMA, J EFFERSGIQDE , County ss:
, the ,undersigged . & Notary Public in and for said county and in said state, hereby certify that

Andrew Wayne Burridge and wife, Catheging M. Burridge

whose namae(s) _ 8@ __ signed to the foregoing conveyance, and who __8LF known to me, acknowledged before me an
they  sxecuted the same voluntarlly on the day the same

Indtlvidual this day that, being informed of the contents of the convayance,
bears date.
whase name(s) as of the ,
Sarporate a carporation, signed to the foregoing conveyance and who known to me, acknowledged before me on
this day that, being informed of the contents of the cenveyance, he , as such officer and with full authority,
axacuted the same voluntarily for'and as the act of said corporation.
Glven under my hand this the __ 23rd day of December, 1993.

My commission axpires.

f (Ngtary Public)
/ ALABAMA

f )
Ll (page 1 of 2}
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COVENANTS

1. Paymaents. | agree {0 make all payments on the secured debt when due. Unless we agree atherwise, any payments you recelve from me or for m
benefit wilt be applied first to any amounts | owe you on the sscured debt {exclusive of interest or principal), second, o lsterest and then to princi ﬁ*
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in wll.

2. Claims against Title. | wlll pay all taxes, assessments, liens and encumbrances on the property when dus and will defend title to the property aﬁainst
any claims which would impair the llen of this morigage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor.op'rdaterials to improve or maintain the property. |

3. Insurance. | will kesap ths prnparg insured under terms acceptable to you at my expense and for your bansfit. All insurarice policies shall include a
standard mortgage clause in favor of you. You will be named as 10ss payee or as the insured on any such insurance policy. Any insurance procesds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you raquire mortgage
insurance, | agree to maintain such insurance for as long as you require. ' . .

4, Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expanses. | agree to pay ail your expsnses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation

secured by thls mongage. Atternays’ _faas include those awarded by an appellate oourt:+-will pay these ampunts te you as pruv?dedmt.‘.wanant 10 of -

thia morigags: - S BRIy o L TR N SN IR L

[ TR e -

b . ) ) el In S -

8. Detault and Acosteration. If | 1all to make any ﬁaymant when dua or break ang ¢ovenants under this mortgage, any prior mortgage or any obligation
secured by this monigage, you may accelerate the maturity of the secured debt and demand immediate paymant and exercise any other remed
avaitable to you. This mortgage gives you the powsr of sale, which you may atso invoke under the circumstances described in the previous sentence. ﬁ‘
you invoke the power of sale, you will give natice of the sale by publication once a week for three successlve weeks in some newspaper published in the
county in which the property or any portion of it is located. This notice will give the time, place and terms of the sale, and a description of the property.
After this notice I8 given, the praparty wlll be sold to the highest bidder at public auction at the front door of he County Courthouse of the county in which
the notice of sale was published.

7. Assignment of Rents and Proflts. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may coilect
and retain the rents as long as | am not in defaulf. If | default, you, your agent, or a court appeintad recelver may take possession and manage the
property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court costs and atiorneys’ fees,
commissions to rantal agents, and any other necessary related expenses. The remaining amount of rents will than apply to payments on the secured
debt as provided in Covenant 1.

8. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leassholds; Condominlums; Planned Unit Davelopments. | agree to comply with the prﬂvisiunw an if this mont aﬁe is on a teasabold. If
this mnrtgaqe ig on @ unit in a condominium or a planned unit davelopmant, | will perform alfl of my ditie the covenants, by-laws, or regulations of
the condominium or planned unit development, - ™

10. Authority of Morigagee to Perform for Mortgagoer. If | fail to perform any of my duties under this morigage, you may perform the duties or cause
thern to be pertormed. You may sign my name orf pay any amount if necessary for parformance. If any construction on the property is discantinued or
nr?t carriad ug in a reasonable manner, you may do whatever is necessary to protact your security interest.in the property. This may include completing
the construction, - _ o _ --

Yaur failure to parform wili not praciude you from exercising any of your other rights under the law or this mongage.

Any amounts paid-y you 1o protect your security interest will be secured by this morigage. Such amounts will be due on demand and will baar intarest
from the date of:tha payment untit pald In full at the interest rate in effect on the secured debt.

11. Inapection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection, -

12. Condemnation. | assign to Iynu'tha roceeds of any award or ¢laim for damages connected with a candemnation or other taking of all or any part of
the property. Such progeeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exarcising any remady availlable to you, you do not give up your rights fo later use any other remedy. By not exercising any remedy, if |

-

default, you do not walve your right to later consider the event a default if it happens again. e

14, Joint ard Severnt Lisbitity; Co-algners; Successors and ’ﬂl_llgﬂiﬁﬁﬁd-. All duties under this mortgage are joint and several. 1f | co-sign this
mortgage but do not co-gign the undertylng debt | do so only 1o morgage my intarest in the property under the terms of this morigage. | also q;i:aﬂ that

you and any |::cﬂrt¥I to this morigage may axtend, modity or make any other changes in the terms of this morgage or the secured debt without my
consent. Such a change will not releasa me from the terms of thig mortgage.

The duties and benefits of this mortgage shall bind and bensfit the successors and assigns of either or both of us.

15. Notice. Unless otherwise reﬂgired by law, any notice to me shali be gi#an by delivering It or by mailing it by certified mail addressed to me at the
Property Address or any other addresa that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be desmed to have been given 1o either of us when given in the manner stated above.
16. Transfer of the Proparty or a Benseficial Interest in the Mortgagor. If all or any part of the Jnruparty or any intarest in it is sold or transterred
without your prior written consent, you may demand immediate payment ot the secured debt. You may also demand immediate payment if the

mortgagor is not a naturat person and a baneticlal Interest in the morigagor is sold or transferred. However, you may not demand payment in the above
siuatlons # it is prohibited by federal law as of the date ot this morigage.

17. Release. When | have paid the secured debt In full and all undertying agreements have been terminated, this mortgage will become nult and void
and you will release this morigage.

Inst & 1994-00365 . . ... . -
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