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State of Alabama MORTGAGE 011-3819811-703

THIS MORTGAGE ("Security Instrument") is given on DECEMBER 27, 1993 . The Mortgagor is
NEAL JOSEPH AUTIN

whose address is 2209 WILLI|AMSBURG DRIVE,

PELHAM, AL 3b124 , (*Borrower").
This Security Instrument is given to STANDARD FEDERAL SAVINGS |
ASSOCIATION

which is organized and existing under the lawsof THE UNITED STATES | , and whoul
address s 4871 N. FREDERICK AVENUE,
GA!| THERSBURG, MD. 20878-9481 ~ {"Londer"),

Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNDRED NINETY FOUR AND NO/100---

Dollars (U.S.$§ 87,794.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not pail earlier, due and
payable on JANUARY 1, 2009 . This Security Instrument secures to Lender: (2) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sume, with interest, advenced under paragraph 6 to protect the security of this Security Instrument; and (c) the
porformance of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with the power of
sale, the following described property located in SHELBY County, Alabama:

LOT 24, ACCORDING TO THE SURVEY OF 1ST SECTOR TO CHANDA TERRACE, AS

RECORDED IN MAP BOOK 9 PAGE 100, IN THE PROBATE OFFICE OF SHELBY COUNTY
ALABAMA: BEING SITUATED (N SHELBY COUNTY, ALABAMA .

\

which has the address of 2209 WILL | AMSBURG DRIVE, PELHAM,

| (Street) (City)
Alabama 36124 (“Property Address”);

(Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be coversd by thie Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest

on, the debt evidenced by the Noie and late charges due under the Note,
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly

payment, together with the principel and interest as set forth in the Note and any late charges, an installment of any (2)
taxes and special assessments levied or to be lovied against the Property, (b} leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4,

Each monthly installment for items (a), (b) and {c) shall equal one-twelith of the annual amounts, as reasonably
esiimated by Lender, plus an smount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
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aonth before an item would becoms delinquent, Lender shall hold the emounts collected in trust o pay iteme (a), (b} and
(c) before they become delinquent,

If at any time the total of the peyments held by Leader for items (a), (b) and (c), together with the future meathly
payments for such items paysble to Leadec prinrhthduid-tunimhitou,omdabymthnmth the
setimated amount of payments required to pay such items whea due, and if payments on the Note are curreat, then Lsader
shall sither refund the sxcess over one-sixth of the estimated paymeats or credit the excess over ome-sixth of the sstimated
paymeats to subsequent paynsats by Borrower, at tbe option of Borrower, If the total of the payments made by Borrower
for item (a), (b) or (c) is insufficient to pay the item whea due, then Borrower shall pay fo Lender any amount necessary
to make up the deficiency on or before the date the ilem becomes due. |

As used in this Security Iastrumeat, “Secretary” meuns the Secretary of Houwwing and Urban Development or his or
her designes. Ia eny year in which the Lender muet pay & mortgege insurance premium to the Secretary, each monthly
peyment shall also include either: (1) sa installment of the sncusl morigege insurance premium to be paid by Leader o the
Secrstery, or (ii) » monthly charge instesd of a morigage insurence premium if this Security Instrument i held by the
Secretary. Each monthly instalimeat of the mortgage insurance premium shall be ia aa amount sufficient to accumulate the
full annual mortgage insurance premium with Lander one month prior io the date the full annual morigage insursace
promium is due to the Secretery, or if this Security Instrument is heid by the Secrelary, sach moathly charge shall be in an
amount squal o one-twelfth of one-half percent of the outstanding principal belance dus oa the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s asccount
shall be credited with the balance remaining for sll instaliments for items (o), (b) aad {(c) and any mortgage insurance
premium installment that Lender har mot become obligated to pay to the Secretary, and Lender shail promptly refuad any
sxcess funds to Borrower. Immediately prior to a forsclosure sale of the Property or its acquisition by Lender, Borrower’s
sccount shall be credited with any balance remaining for ail instaliments for items {a), (b) and (c).

3. Application of Payments, All payments under paregraphs 1 and 2 shall be applisd by Lender as follows:

- First, to the mortgege inwmurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortigege insurance promium;

Second , to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Thicd, to intersst due under the Note;

Fourth, to amortization of the priacipal of the Note;

Fifth, to late charges due under the Note.

4. Fiwe, Flood and Other Hazard Insurance. Borrower shall ingure all improvements on the Propsrty, whetber
sow in suistence or subsequently ereoted, aguinst say hazards, casualties, and contingencies, including fire, for which
Lender requires insuranoe. This ineurance shsll be maintsined in the amounts and for the periods that Leader requires.
Bocrowsr shall also iasure sll improvemants on the Preperty, whether now in existoace or subsequently ecrected, against
joss by floods to the extent required by the Secretary. All insurence shall be carried with compenies approved by Leoder.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, sad in a
form soceptable to, Lender.

lo the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lose if not made
promptly by Borrowser, Each insurance compeny concerned is hereby authorized and direcied to make paymeat for such
loas directly 1o Lender, insiead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applisd by Lender, at its option, either (2) fo the reduction of the indebtedness under the Note and this Securily
Instrument, firet to any delinquent amounts applied in the order in parsgraph 3, and then to prepayment of principal, or (b)
to the restoration or repaic of the damaged Property. Aay application of the proceeds to the principal shall mot exiend or
posipone the dus date of the monthly payments which are refecred to in peragraph 2, or change the amount f such
payments, Any oxosss insurance procesds ovec sn amount required to pay all outstanding indebtedness undec the Nete and
this Security Instrument shall be paid to the eatity legally entitled thereto,

In the event of foreclosurs of this Security Instrument or other transier of titie to the Property that extinguishes the
indebtedness, all right, titls and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application,
Loassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
sfter the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year sfter the date of occupsncy, unless the Secretary determines this requirement will ceuse undue
hardship for Borrower, or unloss extenuating circumstances oxist which are beyond Borrower's control. Borrower shall
nutiiLLundm of any extenuating circumstances.

rower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, ressonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default. Lender may take reasonable sction to protect and preserve such vacent or abendoned Property.

Borrower shiall also be in defauit if Borrower, during the loan application procees, gave materially false or insccurate
information or statements to Leoder (or failed to provide Lender with any material information) in connsction with the lean
svidenced by the Note, including, but not limited to, representations concerning Dorrower’s occupancy of the Property as a
principal residence.

If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
scquires foe title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Boriower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmenial or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon lLender’s request Borrower shall promptly furnish to Lender receipts evidencing those
payments. |

Ii Borrower fails to make these payments or the payments required by paragraph 2, or fsils to perform asy other
covensuts and agreements contained in this Security Instrument, or there is a legal proceeding that may wignificantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforcs laws or
regulations), thmltmdn may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in
the Property, including payment of taxas, hazard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and paysble.

=  Condemnation, The proceeds of any award or claim for damages, direct or consequenatial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby sssigned
and shall be peid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this
Security Instrument, first to any delinquent amounts appiied in the order provided in paragraph 3, and then to prepayment
of principal. Any spplication of the proceeds to the principal shall not extend or postpone the due date of the maonthly
payments, which are referred to n parsgraph 2, or change the amount of such payments. Any excess proceedé over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitied thersto.
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8. Fees. Londer may collect fees and charges sutherized by the Secretary.

' 9, Grounds for Acoeleratien of Debt,
(s) Default. Lender may, except as limited by regulations issued by the Secretary in the cass of payment
defaults, require immediate payment in full of a1l sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumesat prior
to or on the due date of the next monthly paymeat, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligetions contained in this
Security Instrument, | |
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior appeoval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrumest if:
(i) All or part of the Property or a beneficial interest in s trust owning all or part of the Property, is sold or
otherwise transferred (otber than by devise or descent) by the Borrower, and
(ii) The Property is not ocoupied by the purchaser or grantee a# his or her principal residence, or the purchassr or
granies does 20 occupy the Property, but his or ber credit has not beea approved in accordance with the
requirements of the Sacretary. -
(¢) Ne Whaiver. Ii circumstances occur that would permit Lender to requirs immediate payment in full, but
Lender doss not require such payments, Lender doas not waive its rights with respect 1o subssquent events.
(d) Regulations of HUD Secretary. In many circumstanced regulations issued by the Secretery will limit
Lender's rights, ia the case of payment defsults, to require immediate paymeat in full and foreclose if net paid.
This Security Instrumeat does mot authorize scoeleration or foreclosure if mot permitted by regulstions of the
Secretary.
(e) Mortgage Net Insured, Borrowsr agrees that shouid this Security Instrument and the Note secured thersby
aot be eligible for insuranes under the National Housing Act within 90 DAYS from the date hereef,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of all
sums seoursd by this Security Instrument. A written siatement of any authorized agent of the Sacretary dated
subsequent to g0 DAYS  irom the date hereof, declining to insure this Security Instrument and the Note
secured thereby, shail be desmed conclusive proof of such ineligibility, Notwithstanding the foregoing, thie epticn
msy not be exercised by Lander whea the unavailzbility of insurance is solely due to Lender’s failure to remit
morigage insurance premium e the Secretary. '

10. Reinstatement. Borrewer hes & right to be reinstated if Lender has required immediate payment in full becsuse
of Bocrower’s failure to pay an amount due under the Note or this Security lastrument. This right sppliss evea after
foraciosure proceedings are instituted. To reinsiatle the Security Insirument, Borrower shall tender in a lump sum all
smounis requirsd to bring Borrewse's socceuat curreat inciuding, to the extent they are cbligations of Borrower under this
Secwrity Instrument, fereclosurs cests and reascnsble and customary attorney’s feos and expences properly sseociated with
the foreclosure procseding. Upoa reiasiatemeat by Borrower, this Security Instrument and the cbligations that it secures
shall remain in offect as if Lender had set required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has scoepted reinstatement aiter the commencement of foreclosure proceedings within two
years immaedistely preceding the commencement of a current foreclosure proceeding, {ii) reinstatement will preclude
{oreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security [nstrument. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymést er
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intorest of Bocrower shall not operste to release the liability of the original Borrower ar Borrower’s successor in inlerest,
Leader shall not be required ie commence proceedings againat sny successor in interest or refuse to axtand time for
payment or otherwise modify smortization of the sums secured by thiz Security Instrument by reason of any demand made
by the original Borrowee or Borrowsr's succassors in interest. Any forbearance by Lender in exercising any right or
rundg shall not be a waiver of er preclude the exercise of sny right or remady.

13. Successers and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall biad and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9.b. Borrowsr's covenants and ngreements shall ba joint and several. Any Borrower who cosigns this Security
Instrument but doss not sxecuie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) iz not persopally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or spy other addrees Borrowsr desigaates by notice to Lander. Any notice to Lender shall be givea by
first clase mail to Lender's address stated herein or sny address Lender designates by notice to Borrower, ARy notice
provided foc in thie Security Instrument chall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. |

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
mrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given sffect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

{5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument, '

16. Amsignment of Rents. Borrower unconditionally essigns snd transiers 1o Lender all the renis and revenues of the
Properly. Borrower authorizes Lender or Leader's sgeats to collect the rents and revenues and hereby direcis each tenant
of the Property io pay the rents to Lender or Lender's sgents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an abeolute
assignment and not an sssignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all reats received by Borrower shali be held by Borrower as trustee
for bemefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive sll of the reats of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to

Lender or Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this peragraph 16.
Lender shall not be required io enter upon, take control of or maintain the Property before or after giving notice of

bresch to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach. Any
application of rents shall not cure o waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

ALABAMA FrA MOATEANE 7-91 Page 3 of 4 (¢-91) 1-15115-13
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediats payment in full under paragraph 9, Lender
may invoke the power of sale and sny other remediss permitied by applicable law. Lender shall be entitled
to collect all expenses incurred in purmiing the remedios provided in this paragraph 17, inciading, but et
limited to, ressonable attorneys’ fees and cosis of titls evidence,

1i Lender invekes the power of sale, Lender shall give a copy of a notice to Borrower in the manaer
provided in paregraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks
in a newspaper published in SHELBY | County, Alabama, and
thersupon shall sell the Property fto the higheat bidder at public auction at the front door of the Ceanty
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designes may purchase the Property at any male, Borrowsr covenants and agrees that the
procesds of the sale shall be applied in the following order: (2) to all expenses of the sale, including, but
pot limited to, reasonable aiterseys’ fees; (b) to all sums secured by this Security Instrament; and {c) any
excess fo the person or persons legally entitled to it. -

18. Relsase. Upon paymeat of sil sums secwred by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Becrower shall pay any recordation coels.

19. Waivers. Borrower waives all rights of bomestead exemption in the Property and relinquishes all rights ef
curtesy sad dower in the Property.

30. Riders t¢ this Security Instrument, H one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covensnts and agreemeats of each such rider shall be incorporated into and shail
amend end supplement the covensats snd sgreemenis of thig Security Instrument ss if the rider(s) were a part of this
Security Instrument. [Check spplicable box{es)]

Condominium Rider ; Graduated Payment Rider Growing Equity Rider
Planped Unit Development Rider NON-DWNER OCCUPANCY RIDER
Other (Specify)

'BY SIGNING BELOW, Borrower scoepts and agrees to the terms coniained in this Security Instrument and in
sny rider{s) exeocuted by Borrower aad recorded with it.

Witnesses:

{Soal)
PH AUTIN Borrower

{Seal)

{Seal)
Borrower

(Seal)
Berrower

KANSAS
STATE OF XXNBAMIA, JOHNSON , County s
On this 29th day of December, 1993 .1, Thomas E. Baxter 1
s Notary Public in and for seid county and in said state, hereby certify that

NEAL JOSEPH AUTIN

whoss mame(s) islare signed to the foregoing conveyance, and who is/are known to me, acknowledged belore me that,
being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on
the day the same bears date.

Given under my hand and mber, 1993

seal of office this the 29th  day of De

My Commission expires:

was E. BaxtWetary Public

This instrument was prepared by:
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 27TH dayof DECEMBER , 1983 ., sd is
incorporated iato and shsll be deemed to amend sad supplement the Mortgage Doeed of Trust or Security Deed ("Seourity
Insirument™) of the same date given by the undersigned {*Borrower") to secure Borrowse’s Note to

STANDARD FEDERAL SAVINGS ASSOCIATION
("Londer") of the same date, and covering the property described in the Security lnstrument and located at:

2209 WILLIAMSBBURG DRIVE
PELHAM, AL 356124

(Preperty Address)

la modification of and notwithstanding the provisions of paragraph 5 of the Security Insirument, Borrower represeais
that (s)ba doss wot intend to occupy the property described in the Security Instrument as a principal residence, and [mark
applioable item(s)]:

A. The Security Instrument is jor a streamline refinance of a loan which wes previously FHA-insured.

B. 'I'hagomity Instrument is for & Joan to bo insured under Sectica 20¥k) of the Nationa! Housing
Act, '

C. The Seourity Iastrument spplies to .proput]r sold under HUD Single Family Property Diapesition
Program and meets the requirements thersot,

D. The Borrewer is an Indian Tribs os provided in Section 248 of the National Housing Act or 2
momber of the Armed Services who is unsble fo cccupy the property because of his or her duty
smsigament o8 provided in Section 216 or Subsection {bX4) or (f) of Section 222 of the Natiemal

Housiag Act.

E. The Security Agroement is for property sold 1o a state or local government agescy of
insirumeatality or a non-profit organization {qualified under Section 501(cX3) of the Iaternal
Revenus Code) that intends to sell or lease the property to low or moderate income pereons.

F. The Secwrity Instrumeat i for properiy that is or will be a secondary residence of Borrower ud is
sligible for an FHA-Insured morigage in order to avoid undue hardship for Borrower.

BY SIGNING BELOW, Borrower agress to the representations contained in this Non-Owner Occupancy Rider.

(SEAL)

EAL J AUTIN Borrower

(SEAL)

Borrower

{SEAL)

Borrewer

(SEAL)

Berrewer

(7-92) T-1621%-11
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