THIS INSTRUMENT PREPARED BY:

NaME:  Gregory D, Cotton

ADDREsS: 853 Freeman, Memphis, Tennessee 38127

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama

g_:ufe of Alabama

SHELBY COUNTY

Enow All Mren By These Presents, that whereas the undersipned Paul A, Fields and Laurie Field

his wife
justly indebtedto Hal W, Loveless, Jr.

in the sum of EIGHTY. EIGHT 'THOUSAND; NINE HUNDERD FIFTY ETVE ( 88955.00)

evidenced by promissory note  even date

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when
the same falls due,

Now Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Paul A, Fields and Laurie Fields, his wife

do, or does, hereby grant, bargain, sell and convey unto thesaid Hal W. Loveless, Jr.
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit: Situated in the City of Birmingham,
County of Shelby, and State of Alabama, and is further described as follows:

Lot 11, according to the survey of Brook Highland, First Sector, as recorded
in Map Book 12 page 62 A and B in the office of the Judge of Probate of
Shelby County, Alabama.
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Said png,pei‘t'}"ﬁ:!w&_l:f,gnted fres from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
the payment of safd indebtetiness, the undersigned, agress to pay afl taxes, or assessments, when legally imposed upon said premises,
ind hoyld default- e made ip the payment uf‘ same, said Mortgagee has the option of paying off the same; and to further secure siid
indébtednéss, the dndersigned agress to keep the Improvements on sald real estaie insurad against joss or dumage by fire, lightning
ang: tordado for Jhe reasonable insurable value thereol, In ¢ompanies satisfactory to the Mortgages, with loss, if any, payable to said
Mortgagee, B8 the interest of 3aid Mortgagee may appear, and prompt!ly to deliver sald policles, or any renewals of said policies, to said
Movipages; and H underilgnéd fail 10 keep sald property insured as above specifled, or fall to deiiver sald Insurance polictes to sald
Mortgigee dhéncsaid Mortgagee has the option of insuring said property for said sum for the benefit of szld Mortgagee, the pollcy, If
:nlleo{ﬁﬁ:’_,tq'}*f--eredhed. od said indebtedness, less cost of collecting same; all amounts so expended by sald Mortgagee for taxes, as-
$E55M D lns.urlncgg-ih:ll become 3 debt to said Mortgagee, additional to the debt hereby speclally secured, and shall be covered

by this mMditgaga, amd beay interest from the date of payment by said Mortgagee, and be at once due and payable.

Upon condltion, however, that if the said Mortgagor pays saldindebiedness, and relmburses sald Morigagee for any amounts Mort-
gagee_may have expended for taxes, assessments and Insurance, and the interest thereon, then this conveyance to be null and wold, but
shou!d default be made In the payment of any sum expanded by the said Mortgsgee, or should said indebtedness bereby secured, or any
part thereof, or the interest thereon, remain unpald at maturity, or should the Interest of sald Mortgages In sald property become in-
dangered by reasah of the enforcement of any prior lien or Incumbrance thereon, so as to endanger the debt hereby secured, or If any
statement of lien 1s filed undep the Statutes of Alabama relating to the liens of mechani¢s and materiaimen without regard to form
and contents of such statement and without regard to the existence ot non-existence of the debt or any part thereof or of the lien on
which such statement !s based, then in any oné¢ of sxld events, the whole of said indebtedness hereby secured shall at onee become
due 2nd payable, and this mortgage Be sublect to foreclosure as now provided by law in case of past due mortgages, and the su1id Mort.
gagee shall be authorized to take possession of the premises hersby conveyed and with or without first taking possession, after glving
twenty-one days notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
#shed In sald County and State, to sell the same in lots or parcels, or en masse, s Mortgagee may deem best, in front of the Court
Hoase door in said County, at public outery, to the highest bidder for cash and spply the proceeds of sald sale, First, to the expense
of advrrtising, selling and conveying, including s reasonable attorney’s fee; Second, to the pavment of any amounts that may have
hern e:;‘rﬂ-nd_gd_ or that it may be necessary then to expended in paying Insurance, taxes, or other jncumbrances, with interest there-
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on; Third, to the payment of said Indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
. sale, but no Interest shall be eoliectad beyond the day of sale; and Fourth, the remainder, if any; to be turned over to the sald Mort-
gagor: and the undersignad, further agree that szid Mortgages may bid at said sale and purchase 3sid property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-
cute 2 deed tog the purchaser thereof in the name of the Mortgagor by such auctioneer a3 agent, or attorney in fact, and undersigned
further agree to pay & reasonable attorney's fee to sald Mortgagee [or the foreclosure of this mortigage in Chancery, should the same
be so foreclosed, sald fee to be 3 part of the debt hareto secured.

1t is expreassly understood that the word “Mortgagee” wherever used in this mortgage refers to tke person, or to the persons,
or Lo the corporation named as grantee or grintees in the granting clause herain.

Any estate or intersst herein conveyed to s1id Mortgagee, or any right or power granted to said Mortgagee In or by this mort-
gage is hereby expresily conveyed apd f""“d ta the beirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said Mortgagee, It 2 corporation. .

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the day of November 3
WITINESSES:

STATE OF 1
General Acknowledgement
SHELBY County |
[, the undersigned, , & Notary Public In and for said County in said State.

hereby certify thet Paul A, Fields and Laurie Fields, his wife

whose name S:'8TQigned to the foregoing conveyancs, and who 4T &gnown to me, scknowledged before me on this day, that bei_nl_ in-
formed of the contents of the conveyance thE}’::ecuttd the same voluntarily on the day fhe same bears date.

Given under my hand and official seal this day of November 19 g3

Notary Publie.

STATE OF -Corporate Acknowledgement
COUNTY OF
I, é,l/ﬂ.ﬂi(ﬁ-\ o{ M%‘VU - o a quary Public in and for said County, in
said State, hereby certify that” fad A, Futda o~ S oo Fuildas
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of sald corporation.

Given under my hand and official seal, this the 7th  day of mei/u , 19 95
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