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THIS MORTGAGE 1S DATED DECEMBER 22, 1993, between GARY D. JONES and NANCY H. JONES, HUSBAND
AND WIFE, whose address Is 1063 COUNTRY CLUB CIRCLE, BIRMINGHAM, AL 35244 (referred to below as
"Grantor™); and Secor Bank, Federal Savings Bank, whose address is P. O. Box 1745, Birmingham, AL
35201-1745 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, granis, bnrgalnaf‘ialls and conveys to Lender all of Grantor's right,
title, and interest in and to the followlng described real property, together with all existing or subsequently erectad or affixed buildings, improvements
and fixtures; all easements, rights of way, and appurtenances; all water, waler rights, watergourses #nd ditch rights (including stock in utilities with ditch
or irrigallon rights); and all ciher righis rtafalﬂas. and proflts relating to the real propert eluding™withaut timitation all minerals, oil, gas, geothermal
and simliar matiers, located In SHELBY County, State of Alabama ?the "Real Property™): :

LOT 3423, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 34TH ADDITION AS
RECORDED IN. MAP BOOK 15, PAGE 32, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

gg;4?aal Property or ita address is commonly known as 1063 CQUNTRY CLUB CIRCLE, BIRMINGHAM, AL

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all sases of the Property and all Rents from the Property, In
addition, Grantor grants to Lender a Unlform Commercial Code sacurity intarest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage.” Terms nct otherwise definad in this Morigage shall
have the meanings atiributed to such terms In the Uniform Commercial Code. All referances to dollar amounts shall mean amounts in lawful money of

\he United States of America.

Credit Agreement. The words "Credit A%gamant“ mean the revolving lina of cradit agraamﬁ;‘lt dated December 22, 1993, betwean Lander and
Grantar With a credit limit of $64,000.00, togather with ail renewals of, extensions of, modifications of, refinancings of, consaiidations of,
and substitutions for the Credit Agreament. Tha maturity date of this Morigage is December 22,°2003.

Existing Indabiedness. The words *Exisling Indebledness™ mean the indebtsdness destribad belaw in tha Existing Indabtednass saction of this
Morigage.
Grantor. The word "Grantor” means GARY D. JONES and NANCY H. JONES. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor" means and includas without limitation, each and all of the Guarantors, sureties, and accommodation parties in
connaction with the indebladnass.

improvements. The word "Improvements” means and includes without limitatiors all existing and fulure improvements, fixturas, buildings,
structures, mobile homes afflxed on the Real Property, facililies, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” maans all principal and interest payable under the Cradit Agreament and any amounts expanded or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to gnforca obligations of Grantor under this Mordgage,
together with interest on such amounts as provided in this Morigage. Specifically, without §mitation, this Mortgage secures a revolving line
of cradii, which obligates Lender 10 make advances {o Grantor 50 long a8 Grantdt ¢ lles with all the ierms of the Credil Agreement.
Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total ouistanding balance owling at
any ¢ne time, not including finance charges on such balance at a fixed or varlable rale d%sum as provided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as-provi In this paragraph, shall not exceed the Credit
Limil as provided In the Credit Agreement. It is the Intention of Grantof and Lender that this Mortgage secures the balance outstanding
undar the Cradit Agreement from time to time from 2erc up to the Craiit letlo'ga provitied above and any Intermediate balance. The
llen of this Mortgage shall not exceed at any one time $64,000.00.

tender. The word "Lender” means Secor Bank, Federal Savings Bank, its successors and assigns. Tha Lender is the mortgagee under this
Mortgaga.

Morigage. The word "Mortgage" means this Morigage betwean Grantor and Lender, and includes withou! limitation all assignmants and security
interast provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal proparty now or hereafter swned
by Grantor, and now or hereatter attachad or affixed to the Real Property; together with all accessions, parts, and additicns o, all replacemants of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceads and refunds of
premiums) from any sale or other disposition of tha Property.

Property. The word "Property” means collactively the Raal Proparty and the Personal Pﬂ:par’ty:
Real Property. The words "Roal Property" mean the property, interasts and rights describad above in the "Grant of Morigage™ section.

Related Documenis. The words "Related Documents® mean and Include without limitation ali promissory noles, credit agreements, lean
agreaments, guarantlas, security agreements, morigages, deeds of lrust, and all other instrumenté; agreements and documenis, whather now or
hereafier exisling, executed In cannection wilh the Indebledness.

Rents. The word "Henis" means aHl ﬁrasant and fulure rents, revenues, income, issues, royalties, profits, and other benefits derived from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST.IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF §LL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE HELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as thay become duse, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Propenty shall be governed by the
fallowing provisions:

Possession and Use. WUnlil in default, Grantor may remain in possassion and centrol of and operate and manage the Property and collect the
Rants from the Property, .

Duty fo Malnialn. Grantor shall malntain the Property in tenantable condition and promptly perform all repairs, replacements, and mainienance

necessary 1o prasarve Its value. .
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Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "hreatensed release,” as used in this
Marigage, shall have the sama meanings as set forth in the Comprehensive Environmenlal Response, Compensafion, and Llabllity Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1985, Pub. L. No. 95-453
("SARA"), the Hazardous Materlals Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Saclion 6901, ef sea., or other applicable state or Fedaral laws, rules, or regulations adopted pursuant to any of the foregoing. Tha terms
"wazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fractien tharsof
and asbeslos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, thers has been no
use, generation, manufacture, storage, troatment, disposal, release or threatened release of any hazardous waste or substance by any parson on,
under, or aboul tha Property; (b) Grantor has no knowledge of, or reason to baliave that thers hag been, excent as previously disclosed to and
acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal, relaass, or threataned release of any
hazardous waste or substance by any prier owners or cccupants of the Property of (i) any actual or threatened litigation or claims of any kind by
any person retating to such matters; and (¢} Except as previously disclosed to and acknowledged by Lander In writing, (i} nelther Grantor nor any
tenant, contractor, agent or other authorized user of the Properly shali use, generate, manufacture, store, treat, dispose of, or releasa any
hazardous waste or substance on, under, or about the Property and (li) any such activity shall be conducted in compliance with al applicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, ragulations, and ordinances describad above.
Grantor authorizes Lander and its agents to enter upon the Property to make such inspections and lests, at Grantor's expense, 43 Lander may
deam approptiale to determine compliance of the Property with this section of the Marigage. Any inspactions or tests mada by Lender shall ba for
Lender's purposes only and shall not ba construad to create any respansibility or flability on the part of Lender to Grantor or to any other parsaon.
The representations and warranties contalned herein are based on Grantor's due diligence in investigating the Property for hazardous wasts.
Grantor hereby (a) relsases and walves any future claims against Lender for indemnity or contribution in the avent Grantor becomes llabla for
cleanup or other casts under any such laws, and (b) agrees to indemnify and hold harmless Lender against any and all claims, lossas, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of thls sectlon of tha Morigage
or as a consaquanca of any usa, generaffon, manufacture, storage, disposal, release or threatenad relsase accurring prior to Grantor's ownership
or interast In the Property, whethar or not the same was or should have bean known to Grantor. The provislons of thls section of the Mortgage,
inctuding the obligation to indemnify, shall survive tha payment of the Indebiedness and the sattsfaction and reconveyance of tha lisn of this
Mortgage and $hall not be affacted by Lender's acquisition of any interest in lhe Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall no! cause, conduct or permit any nuisance nor commit, permit, or sutfer any sirpping of or waste on or to the
Property or any porfion of the Property. Without limiting the ganerality of the foregoing, Grantor will not ramove, of grant to any other party the
right to remove, any timber, minerals (Including oil and gas), soll, gravel or rock products without the prior written consant of Lender.

ARemoval of Improvements, Granior shafl not demalish or remove any Improvemants from the Real Prapartyiwﬂhnut the prior written consent of
Lender. As a condition to the removal of any Improvements, Lendss may require Grantor to make arrangements salisfactory lo Lender o replace
such Improvements with Improvements of at laast aqual value.

Lender's Right to Enter. Lender and its agants and reprasentatives may enter upon the Real Property at all ragsonable times to atlend to
Lander’s interasts and to Inspact the Properly for purposes of Grantor's compliance with tha terms and conditions of this Mortgagé.

Compliance with Governmental Requirements. Granlor shall promptly comply with all faws, ordinances, and regulations, now of hereafter in
affect, of all governmental authorities applicable to the use or occupancy of the Proparty. Grantor may contest in good falth any such law,
ordinance, or reguiation and wilbhefd comptianca during any proceeding, including appropriate appeals, $o long as Grantor has notlfied Lender in
writing prior ta doing so and so long as, in Lender's sola opinion, Lender's interests in tha Property are not Jeopardized. Lender may require
Granior lo post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neithes to abandon nor ieave unattended the Property. Grantor shall do all other acts, in addition to those acts
cot forth above In this saction, which from the character and use of the Property are reasonably nacessary to protect and preserve the Propesty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all sums securad by lhis Morigage upon the
sale ar transfer, without the Lender's prior writter consent, of all or any part of the Real Property, or any interest In the HReal Properly. A "sala Or
transler” means the convayance of Real Propery or any right, title or Interest therain: whether legal, beneficial or equitable; whather voluntary of
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for dead, leagehold interest with a term greater than three
(3) years, lsase~oplion contract, or by sale, assignment, or transfar of any beneficial interest In or to any land trust halding title o the Real Property, or
by any other method of conveyance of Real Property interest. 1f any Grantor ls a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limitad Hability company interests,
as the case may be, of Grantor. Howaver, this option shall not be exercised by Lender If such axerclse is prohiblted by federal law or by Alabama law.

TAXES AND LIENS. The foltowing provisions relating to tha taxes and liens on the Property are & part ot this Morigage.

Payment. Grantor shall pay when due {and in ell events prios to delinquency) all taxes, payrall taxes, special taxes, assessments, water charges
and sewer servica charges levied against or on account of the Praperty, and shall pay when dus all claims for work done on or for services
renderad or materlal furnishad to the Property. Grantor shall maintain the Property free of ali llens having priorty over or aqual to tha interest of
Lender under this Martgage, except for the llen of taxes and assessments not due, excapt for the Existing indebledness referred to below, and
axcept as otherwiss provided in the following paragraph.

Righl To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good failh dispute over the obligation to
pay, 80 long as Lendar's interast in the Property Is not jsopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifleen
(15) days after the lien arlses or, if a lien is filad, within fifteen (15) days after Grantor has notice of the filing, secura the discharge of the lian, or if
requested by Lender, deposit with Lander cash or a sufficient corporala suraty bond or other sacurity satisfactory to Lender in an amount sufficient
to discharge the llen plus any costs and altorneys' fees or other charges that could accrue &s a resufl of a foreclosure or sele under the lien. 1n
any contest, Grantor shall defend itself and Lender and shall salisty any adversa Judgment before enforcament against the Property, Grantor shall
name Lender as an additional obliges under any suraty bond furnished In the contest procasdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sallstactory evidance of paymant of the taxes or assessments and shall
authorize the appropriate governmental officia! o deliver to Lender at any time a written statement of the taxes and assessmonts against the

Propearty.

Notica of Canstruction. Grantor shall notify Lender at least ifleen (15) days belore any work is commencad, any services are fumished, or any
materials are supplled to tha Property, If any machanic’s lien, materalmen’s lien, or other lisn could be asserted on account of tha work, sarvices,
or materials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfaclory to Lender
that Grantor gan and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard extended coverage endorsements on a
replacemant basis for the full Insurable value covering afl Improvements on the Real Property in an amount sufficlent to avoid application of any
coinsurance clause, and with a standard merigagee clause in favor of Lender. Grantor has the optlon of providing any insurance required under
this Morigage through an existing policy or a palicy independently obtained and pald for by Grantor, subject to Lander's right, for reasonable
cause before credit Is extended, ta decline any Insurance provided by Grantor. Policies shell be wrilten by such insurance companies and in such
form as may be reasonably accepiable to Lender. Grantor shall doliver to Londer corfificates of coverage from each Insurer contalning a
slipulailon that coverage will not be cancelled or diminished without & minimum of tan (10) days’ prior written notice to Lender and not containing
any discialmer of the insurer's llabitity for fallure 1o glve such notice. Should the Real Property at any tima become lecated In an area designaiad
by the Director of tha Federal Emergency Managemant Agency as a speclal fiood hazard area, Grantor agrees 1o obtain and maintain Fadetal
Fiood Insurance, to the extent such insurance is required by Lender and i8 or becomes available, for lhe term of he loan and for the full unpaid
principal balance of tha loan, or the maximum Himlt of coverage that is avaitable, whichever Is less.

Applicatton of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property if the estimaled cost of repair or
replacamenl exceads $5,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or nol
Lender's sacurily |5 impaired, Lender may, at its election, appty the proceeds lo the reduction of the Indebtedness, payment of any lien affecting
the Properly, or the rastoration and repair of the Propetty. |f Lender elects to apply the proceads to rastoration and repalr, Grantor shall repair or
replace the damaged or destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satisfactory proot of such expenditure,

y or reimburge Grantor from \he proceads for the reasonable cost of repalr or restoration if Grantor is not in defauit hereunder. Any proceeds
which have not been disbursed within 180 days after their recelpt and which Lender has not committed to the repalr or restoration of the Property
shall bs used first o pay any amount owing to Lender under this Morlgage, then to prepay accrued interest, and the remainder, If any, shall be
applled to the principal balance of the Indebledness. if Lender holds any proceeds after payment in full of the Indebtedness, such proceseds shall
ba paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beneflt of, and pass to, the purchaser of the Property covered by this
Mortgage at any trustee’s sale or other sale hald under the provisions of this Martgage, or at any foreclosure sale of such Property.

Comptlance with Existing Indebtedness. During the period in which any Existing Indebtedness describad betow I$ in offect, compliance with the
ingurance provislons contained in he instrument avidencing such Existing Indebledness shall constitute compliance with the Insurance provisions
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undar this Morigage, to the extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. W any
procsads from the insurance become payabis on loss, the provisions in this Mortgags for division of proceeds shall apply only to that pertion of
the prooeeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor falis 10 comply with any provision of this Mortgage, including any obligalion to maintain Existing indebiadness
in good standing as raquired below, or If any action or proceeding is commencad that would materally affect Lender’s intarests in the Property, Lender
on Grantor's behall may, but shall not be required to, iake any action that Lender desms appropriate. Any amount that Lender expands in so doing wil
bear Interest at the rate charged under the Credit Agreement from tha date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses, at Lender's optlon, will (a) be payable on demand, (b) be added o the balance of the credit lina and be appodioned among and be
payable with any Instaliment paymenis o become due during either (i) the term ol any applicable insurance policy or (H) the remaining term of the
Cradit Agreement, or {c) be ireated as a balloon payment which wilt ba due and payable at the Credlt Agreament's maturity. This Morigage atso will
seclre payment of these amounts. The rights provided for in this paragraph shall ba in addition to any other rights or any remedies to which Lender
may be snfitled on account of the default. Any such action by Lender shall not be construed as curing the dafault so as to bar Lender from any remedy

that i otherwisse would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of lhis Morigaga.

THie. Grantor warranis that: (a) Grantor holds good and marketabls litle of record to the Property In fee simple, free and clear of all Hens and
encumbrances other than those set forth In the Feal Property dascription or In the Existing Indebtedness section below or In any titie insurance
policy, title report, or final titlke opinion Issued in favor of, and accepted by, Lender in connection with this Morigage, and {b) Grantor has tha full
righl, power, end authordty to execute and deliver this Mortgags to Lender.

Defsnss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tike to the Propedy against the
lawful claims of all persong. In the event any action or procesding Is commanced that questions Grantor's title or the interast of Lender under this
Morigage, Grantor shali defend the actlon at Grantor's expense. Grantor may be the nominal party in such procsading, but Lender shall be
antitlad to participate In the proceeding and to ba represented In the proceeding by counsel of Lender's own choice, and Grantor will deliver, os
cause to be deliverad, to Lender such Insiruments as Lender may request from time to time to permit such participation.

Complisnce With Laws. Grantor warranis that the Property and Grantor's use of the Praperty complies with all existing applicable laws,
erdinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The folowing provisions congerning exlsting indebtedness (the "Existing Indebledness”) ara a part of this Morigage.

Existing Llen. The llen of this Morigage securing tha Indebtedness may be secondary and inferior to the lien securing payment of an existing
obligation with an account number of 30338001 to SECOR BANK, FEDERAL SAVINGS BANK described as: A PRIOR MORTGAGE DATED
04-23-93 AND FILED 05-05-93 IN INSTRUMENT # 1863/12738. The existing obligation has a current principal balance of approximatsly
$317,628.00 and Is In the original principal amount of $325,800.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such Indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any securlty documents for such Indebledness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or ather sacurity agreement which
has priarity over this Morigage by which that agreement is modifiad, amended, extended, or renewsd withaut the prior written consent of Lender.
Granlor shall nelther raquest nor accept any future advances under any such sacurity agreemant without the prier written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. If all or any part of the Propedy is condemned by eminant domain proceadings or by any proceading or purchase
in lleu of condemnation, Lender may at its election requira that all or any portion of tha net proceeds of the award be applied to the Indeblednass
of the repalr ¢ restoration of the Properdy. Tha nat proceeds of the award shall mean the award after payment of all reasonable cosls, expensas,
and attorneys’ fees Incurred by Lender in connaction with the condemnatlon.

Proceadings. If any procsading In condemnation Is filed, Grantor shall prompty nofify Lender in writing, and Grantor shali promptly take such
slef's as may be necessary to defend the action and obtaln the eward, Grantor may be the nominal party In such proceeding, but Lander shafl be
entitied to participate In the procesding and to be represented in the proceeding by counset of its own choice, and Grantor will deliver or cause 1o
be dellvered to Lender such Instruments as may ba raquastad by It from %ma to time to parmit such participation.

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, tees
and charges are a part of this Mortgage:

Cuirent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatsver other action is requested by Lender to perfect and continue Lender's llan on the Real Property. Grantor shall reimbursa Lender for all
taxes, as described balow, togethar with all expanses incurred in recording, perfecting or continuing this Morigage, including without limitation all
{axes, fees, documantary stamps, and other charges for recording or registering this Mortpaga.

Taxes. The following shall constituta taxes to which this section applies: (a) a specific lax upon this type of Mortgage or upen all or any part of
the Indebledness secured by this Morigage; (b) a speciiic tax on Grantor which Grantor is authorized or requlved to daduct from payments on ihe
indebledness secured by this type of Morigage; {c) a tax on this fype of Morigage chargeable against the Lender or the holder of the Credit
Agresment; and (d) a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by Grantor,

Subssquent Taxes. | any lax to which this section applies Is anacted subsequent to the date of this Morigage, this event shall have the same
efftect as an Event of Defavlt (as defined below), and Lender may exercise any or all of its available remedies for an Event of Defauit as providad
balpw Uniess Grantor either (&) pays the tax before It becomes delinquent, or (b} contests the tax as provided above in the Taxes and Liens
section and deposits with Lander cash or a sulficient corporate sursty bond or other securlty satisfactory to Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a parl of this
Morigage.

Security lennt. This Instrument shall constitule a security agreement to the extant any of the Property constilutes fixtures or other personal
properly, and Lender ahall have all of the rights of a secured party under the Unitorm Commercial Code as emended from time o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatevar other action is requested by Lender to
parfect and continue Lendei’s security Interest in the Rents and Personal Property. In addition to recording this Mortgaga in tha real proparty
records, Landar may, at any time and without jurther authorizetion from Grantor, fils executed counlerparts, copies or reproductions of this
Morigage as & fnancing statement. Grantor shall reimburse Lender for all expenses incurrad In perfecting or continuing this security inferast,

Upon default, Grantor shall assemble the Personal Property in a manner and at a place reascnably convenient ta Grantor and Lender and make it
available to Landec within three (3) days after receipt of written demand from Lender.

Addresses. The maling addresses of Grantor (debior) and Lender (securad parly), from which information concerning the sacurity interes!
grantad by this Mortgage may ba obtainad (each as required by the Unlform Commercial Cada), are as stated on the first paga of this Morigage.

FURTHER ASSURANCES: ATTORNEY=IN-FACT. The following provisions refating to further assurances and attorney—in-fact are a part of thes
Morigage.

Further Assurances. At any fime, and from time to time, upon raquest of Lender, Grantor will make, execute and deliver, or will cause to be

executed or delivered, to Lender or to Lender's daesignee, and when requestad by Lender, cause to be filed, recorded, refiled, or

rded, as the case may be, at such imes and in such offices and places as Lender may deem appropriate, any and all such morigages,

deeds of trust, security desds, securlty agreements, financing stalements, continuation statements, instruments of further assurance, certificales,

a8 other documents as may, in the sola opinlon of Lender, be necessary or dasirabla in order 1o sHacluate, complate, perfact, continua, or

praserve (a) the obligations of Grantor under the Cradit Agreemaent, this Morigage, and the Relatad Documenits, and {b) the liang and sacunty

Interesté craated by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unlass prohibited by law or agreed 1o

the contrary by Lendar In writing, Grantor shall relmburse Lender for all costs and expaenses incurred in connaction with tha matters raferred to in

this paragraph.
Attorney-in-Fact. I Grantor fails to do any of the things raferred i in the praceding paragraph, Lender may do so for and in the name of

Grantor and at Grantor's expense. For such purposes, Grantor heraby iravocably appoints Lender as Grantor's attorney—in--fact for the purpase
of making, executing, delivering, fliing, recording, and doing all other things as may be necessary or desirable, in Lender's sole oplnion, to

nqgurmllah tha matters referrad to In the preceding paragraph.
FULL PERFORMANCE. i Grantor pays all the Indeblednass, Including without limitation all advancas securad by this Morigage, when due, terminates
the credit line account by nolifying Lender as provided in the Credit Agrasmant, and otherwisa performs all the obligations imposed upon Grantor

undar this Mortgage, Lender ghall axecute and deliver lo Grantor a suitable satisfaction of this Mortgage and suitable statemenis of lermination of any
financing statement on fila evidencing Lender's security Interest in the Rants and the Personal Property. Grantor will pay, if permitied by appiicable law,

any reasonabla termination fae as determined by Lender from time to time.
DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event pf default {"Event of Default™} under this Morigage: (a) Granlor

i
;
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commits fraud of makes a material misrapresentation at any time In connection with the credit line account. This can Include, for axample, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condltion. (b) Grantor does not meet the rapayment
tarme of the credit iine account. (c) Grantor's action or Inaction adversely affects the collateral for the cradit ine account or Lender's rights In the
collateral. Thie can include, for example, failure to maintain required insurance, wasie of destructive use of the dwelling, failure to pay taxes, death of all
persons llable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lendar's permission, foreciosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and at any tima theraafter, Lender, at its option, may aexercise
any one or more of the following rights and remedies, in addltion 1o any other rights or remedies providad by law:

Accelarais Indsbtednass. Lender shali have the right at i optlon without notice to Grantor to declare the anlira Indebledness Immediately due
and payable, Including any prapayment penalty which Grantor would be requirad to pay.

LUCC Remedies. With respact to all or any part of the Personal Property, Lender shall have ali the rights and remadies of a securad party undar
the Uniform Commercial Code.

Colisct Renis. Lender shall have tha right, wilhout notice ta Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpald, and apply tha net proceads, over and above Lender's costs, against the Indebtednass, In furtheranca of this right, Lender
may raqulire any tanant or other user of the Property fo make peyments of rent or use foes directly to Lender. If the Rents are collacted by Lender,
then Grantor Irravocably designates Lender as Grantor's attorney-in—fact to endorse Instrumsnie received in payment therecf in the name of
Granlor and 1o negotiate the same and coliact the proceeds. Payments by tenants or other users to Lender in responge 1o Lender's demand shall
satisty the obligations for which the payments are mads, whether or not any proper grounds for the demand existed. Lender may sxercise its
righls under this subparagraph either in person, by egent, or through a recaiver.

Appoint Recelver. Lender shall have the right to havs a raceiver appointad to take possesslon of all or any part of the Property, with the power 1o
protact and preserve the Proparly, to operata the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceads, over and above the cost of the receivership, against the Indeblednese. The recelver may serva without bond if permitted by law.
Lander's right to the appointmant of a receiver shall sxist whether or not the apparent velue of the Properly exceeds the Indebtedness by a
substantlal amount. Employment by Lender shall not disqualify a person from serving as a recalver.

Judiclat Foreclosurs. Lendar may obtaln a judicial decres foreclosing Grantor's interast In all or any part of the Property.

Nonjudiclal Sale. Lendsr shall be authonzed to take possession of the Property and, with or without taking such possession, after giving notice of
the time, place and terms cof sals, togather with a description of the Property to be sold, by publication once a week for three (3) successive weeks
In $ame newspaper published In the county or countles in which the Real Property to ba sold is located, to sell the Property (or such part or parts
thareof as Lender may from tima to time slact to sell) In front of the front or main door of the courthousa of the county in which the Property to be
sold, or a substantlal and material part thereo, is located, at public outcry, to the highast bidder for cash, If there is Real Property to be soid under
ihis Mortgage in more than ana county, publication shalt be mads in all counties where the Real Property to ba sold is located. 1f no newspaper
is published in any county in which any Real Property to be sold is located, the notice shall be published in a newspaper published in an adjoining
county for threa (3) successive weeks, Tha sale shall be haid between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axarciee of the power of sala under this Mortgags. Lendar may bid at any sale had under the terms of this Mortgage and may purchase the
Properly if the highest bldder therefore. Grantor hereby walves any and all rights to have the Property marshalied. In exercising its rights and
remedias, Lender shalt be free to sell all or any part of the Property together or separately, In one sale or by saparate sales.

Deficiency Judgment. |f parmitied by applicable law, Lender may obiain a judgment for any deficisncy remaining In the Indebtedness due to
Lander after application of al amounts received from the axerciss of the rights provided In this saction.

Tenancy at Sufferance. I Grantor remains in possession of the Property after the Property ls sold as provided above or Lander otherwise
becomes entifled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lendaer's option, elther (a) pay a reasonable rentat for the use of the Property, or (b) vacate the Properly Immedialely
upon tha demand of Lender. :

Other Remedies. Lander shall have all other rights and remedies provided In this Mortgage or the Credit Agreement or avafiabie ataw or In
equity.

Sale of the Property. To the extent permitied by applicable law, Grantor heraby waives any and all right to have the properdy marghalled. In
oxsrclsing le rights and remedies, Lender shall be free to sell all or any part of the Proparty together or separately, in one sale or by ssparate
sales. Lander shall be entitlad to bld at any public sale on all or any portion of the Property. '

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sals or other Inlended disposition of the Personal Properly Is to be made. Reasonable notice shall mean nolice glven af least

tan (10) days before the time of the sale or disposition.

walver; Election of Remediss. A waiver by any party of a breach of a provision of this Morigage shall not constitute & walvar of or prejudice the
party's righls otherwise 1o demand strict compliance with that proviston or any other provision. Election by Lender to pursus any remedy shall not
exclude pursult of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Morigags
after faflure of Grantor to parform shall not aflect Lender's right to declare a default and oxeorcisa lts ramedies under this Morigage.

Atlornays’ Fees; Expsnses. If Lender institutes any suit or action to anforce any of the terms of this Morigage, Lender shall be antitied to recover
such sum as the court may adjudge reasonable as atiorneys’ fees, at iral and on any appeal. Whether or not any court actien Is Involved, all
reasonable expenses Incurred by Lender that in Lender's opinion are necessary at any time for the protection of s interest or the enforcement of
lts rights shall become a part of the Indebledness payable on demand and shall bear interest from the date of expenditure untll repald at the
Credit Agreament rals. Expenses covered by Ihis paragraph include, without limitation, howsever subject to any limlts under applcable faw,
Lendar's attorneys' fees and Lender's legal expensas whether or not there is & lawsult, Including attorneys' fees for bankruptcy proceedings
(Including efforts to modlfy or vacate any automatic stay or injunction}, appesls and any anticipated posi-judgmant collection services, tha cost of
gearching records, obtaining title reporis (Including foraclosure reports), surveyars’ repoarts, and appraisal fess, and fitle insurance, to the extent
parmitted by applicable law. Grantor also will pay any coun costs, In addition fo all oiher sums provided by law. If this Mortgage is subject 1o
Saclion 5-19-10, Code of Alabama 1975, as amendad, any aftorneys’ fees provided for in this Mortgage shall not excead 15% of the unpaid
Indsbtednass afler default and referral to en attorney who is not a salaried employes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlice under this Morigage, including without iimitation any notice of default and any noftice of
sale to Grantor, shall be in writing and sheall be effective whan actually deliverad, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall bs deemed effective whan depasited in the United States mall first class, registered mall, postage prepald, directed to the addresses
shown near the beginning of this Marigage. Any parly may change its addrass for noficas under this Morigage by giving formal written notice to the
other partles, specifying that the purpose of the netice Is to change the parly’s addrass. All coples of notices of foreclosure from the holder of any lien
which has priority over this Mortgage shall be sent o Lender's address, as shown near the beginning of this Morigage. For notice purposes, Grantor
agreas to keap Lander informed at all times of Grantor's currant address.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigags, togather with any Related Documents, conslitutes the antire understanding and agreement of the parties as to the
matters se! forth I this Mortgage, No alteration of or amendment to this Morlgage shall bs effective unless given in writing and signed by the
party or parfies sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of Alabama, This Mortgage shall be
governed by and construed In eccordance with the laws of the Siate of Alabama.,

Caption Meadings. Caption headings In this Mortgage are for canvenience purposes only and are not 1o be usad to Interpret or define the
provisions of this Morigage.

Merger. Thare shall be no merger of the interast or estate created by this Morigage with any other interest or estate In the Properly at any fime
hald by or for the benafit of Lender In any capacity, without the writien consant of Lender,

Multiple Parties. All obligations of Grantor under this Morigage shall be Joint and soveral, and all references to Grentor shail mean each and
svery Grantor. This means that each of tha persons signing balew is responsibie for all obligations in this Morigage.

Severabllity. If a court of competent |urisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such Ainding shall not render that provisien invalid o unenforceable as to any other persons or circumstances. if feasible, any such
offending provision shall be deemad to ba modified to be within the limits of enforceabllity or validity; however, if the offending provision cannot be
so modified, It shall be stricken and all other provisions of this Morigage In all other raspacts shall remain valid and enforceable.

Successors and Assigns. Subject lo the limitations stated In this Morigage on transter of Grantor's interest, this Mortgage shall be binding upon
and Inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lander, without notice to Grantor, may deal with Grantor's successors with referance to thls Morigage and the Indebledness by way of
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forboarance or axtenslon without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemptlon. Grantoe hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Alabama as to all Indebtedness sacurad by this Morigage.

walvers and Consenis. Lender shall not be deemed to have waived any rights under his Mortgage {or under the Related Documents} unless
such waiver is In writing and signed by Lendar. No delay or omission an tha part of Lender in exarcising any right shall operata as a waiver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right +
otherwise to demand strict compliance with that provision or any other provision. Na prior waiver by Lender, nor any coursa of dealing betwean ;
\ander and Grantor, shall constitute a walver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whenaver
consent by Lander is raquired in this Mortgags, the granting of such consent by Landar in any instance shall not constitute continuing consent fo
subsaquent Instances where such consent is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

i

S ::M“\\‘:.x:.h.xv:.'*}&m: 200
ENEE e AR A

Signed, acknowledged and detivered in the presence of:

(Ut ang 1.

Witness
This Morigage prepared by: X _a -
Name of Signer: _A, GRYB
N ) INDIVIDUAL ACKNOWLEDGMENT
STATE OF \G\‘O QO 1
— } 88
COUNTY OF \j ‘f'_’q:a Sen )

|, the undersigmed authority, a Notary Public in and for said county in said state, hereby certify that GARY D. JONES and NANCY H. JONES, whose
names are signad to the forageing Instrument, and who are known to me, acknowledged before me on this day ihat, being informed of the contents of
sald Mortgags, they executed lha sama valuntarlly on the day the sama bears date.

Glven under my hand and officlal seal this &9‘1"5“ day of D Q2 TN\ b-‘& |8

v
MICHELE M. SMITH @B’\ (Aot ﬁj}"f J’L

NOTARY PUBLIC, ALABAMA STATE AT LARGE Notary Public
MY COMMISSION EXPIRES MAY 13, 1995

My commission axpires —BONDEDBY LD REPIBLIC RUNETY 10

NOTE TO PROBATE JUDGE

This Morigage sacures open-and or revolving indebtedness with residentlal real property or Interasts; therefore, under Secllon 40-22-2({1)b,
Cods of Alsbama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not exceed $.15 for each $100 (or fraclion
jherecf) of the credit limit of $84,000.00 provided for herein, which is the maximum principal Indebledness to be secured by this Morigage at

any ons lime.

Secor Bank, Federal Savings Bank
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