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_ MORTGAGE
THIS MORTGAGE (“Scaurh)illnsirumcm”) is given on ....... DEGEMBERZG .
19 .93 ... . The grantor is MRKLAXTOHanJOANNAALAXTﬁﬂxhuﬂbandandmfe ......
..................................................... (“*Borrewer'’). This Security Instrument IS GIVEN 10 iviremamrocaacniramnsnacocnes
.................. GMAC. MORTGAGE. CORBORATION. QF. BA.. .o which is organized and existing
under the laws of ........ P ENHSYLVAHIA ............ ot tareiraans -, 2nd whose address 1s -
..,..._.....*............-.,.33.6.0.,91.@..*zI.OBK..R@;}DL.ELI.(.IHﬁ..E.&BIS,...P.&.AQ.I.}.Y ................................ *“Lender”’),
Borrower owes Lender the principal sum of EGHTY SEVENTHOUSANDAMOO/ LOQ#FF&xkFIERRINT fff_ﬁ:

ik ko kk k kAR ERARIEX Dot (15, S 87,000.00%%%% ) This debt is evicenced, by Borrower's fote

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

dz1ed the same date as this Security Instrument (“Eime“), which provides for monthly paymeats, with the full debt, 1f not

paid earlier, due and payable ON ..ooooovnrereniaress ANUARY 01, 2003 ... . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and 2ll renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's cavenants 2nd agresments under this Security Instrumeiit
.d the Note. For this purpose, Borrower dees hereby mortgage, grant 2nd coavey 10 Lender and Lender’s successors and
assigns, with power of sale, the following described propery locatad in _ _SHEIBY.........cces.... County, Alabama:

ALL THAT CERTAIN LAND DESCRIBED AS LOT 3, BLOCK 4,. ACCORDING TO THESURVEY OF
INDIAN VALLEY, 6TH SECTOR, AS RECORDED IN MAP BOOK 5, PACE 118, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA. .

-
"
which has the addrﬁs “nf ...... 4 844INDIANV&LLEYROAD ........................... BIRMINGHAM . ...
) | [Sizez: [Ciry) *
Alzbama ...... 35224 i (*“*Property Address’™);
[Zip Code]
TO HAVE AND TO HOLD this propefty uato Lender and Lender’s successors and assigns, forever, together with

ts, appurtenances, 2nd fixoures now or hereafier

211 the improvements nOw of hereafier erected on the property, and 2l easemen
Insirement. All of the foregoing

2 part of the property. All replacements and additions shall also be coversd by this Secunty
i¢ referred 1o in this Security Instrument as the ““Property.’’ .
BORROWER COVENANTS that Borrower is lawfully seised of the ¢s
grant and convey the Property and that the Property is unencumbered, excent for encumbrances of record. Borrower warranis
and wil! defend generally the tite to the Property acainst.2ll claims 2nd cemands, subject to any encumbrances of record.

L&
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THIS SECURITY INSTRUMENT combinas uniform covenants for natonal us= and non-uaniform covenants with limitad
2riations by jurisdiciion to constitute 2 uniform s=curity instrumens cov sring real proparty.

UNIFORM COVENANTS. Borrowsar ang | Lznder covenznt and zores as joliows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrowsr shall promptly pay W nen dus
Ltz principal of and interest on the debt evidanced by the Note znd any prepayment and lzi2 charges due under the Nots.

= b | -y
2. Funds for Taxes and Insurance. Sua <t 1o applicadle law oF 10 2 Wrilten waiver by ‘Lender, Borrowsr shall
52y 10 Lender ca the dzy monthly payments are Cue uader the Note, unil the Note is paid in full, 2 sum (‘"Funds™’) for:
(2) yezrly taxes and assessments which may atain priorily over this Securiry Instrument as 2 lien on the Propeny; (0) yearly
‘ezsehold payments or gcround rents on the Pm..:rv if any; (c) yearly nazard or propery insurance premiums; (€) yearly

- 1100d iasurance premiums, if any; (e) vearly MOMgage insurance pramiums, if any; and (f) any sums payable by Borrowsr

to Langer, in accordancs with th" provisions of paragrapn 3, in hﬂu of the payrent of morigage insurance pr#mums Thess

nems ere catled "Escrow Items.” Lender may, at E"l}’ time, collect end hold Funds in an 2mount not 1o 2xcead the maximum
mount 2 lender for 2 ::a:ra‘iy related morigzgs loan may r...qul.. for Sorrower’s escrow account under the federzl Real

[ = Y

= Serlement Prossdures Act of 1974 o5 emended from tims to time, 12 U.S.C. § 2801 er seq. ("'RESPA’Y), unless
r law that 2ppliss to the Funds ss=ts a less=r 2mount. If so, Landsr may, at any time, collect 2nd hold Funds in an
2rOUnt Not 10 excsed :::: lesser amount. Lender may estimate ths amount of Funds dus on the basis of current dzia and
rzascnable ¢ 511;.;31‘-5 of sxpenditures of future Escrow ltems or otherwise in accordance with applicable law.

e runcs shall o2 held in an insutetiod whose deposits are insured by a fzdsral aganzy, mstrumzntﬁliw or enlity

l---...h--i-l'--

inciuding L ncer, if Lencer is such an institution) or in any Federal Hon Lnan Baqk Lendzr shall apply the Fuads to.

e
pay e Zscrow liems. Leader may not chergs Borrowsr for hnluma and zanlnnu the Funds, annually analyzing the escrow
account, of verifying the Escrow Items, unless Lender pavs Borrowsr intarast on the Funds and applicabie law permits [2ader
_;D make such a chargs. Howsavar, Lender m2y require 3orrower 1o pay a one-time charge for 2n ind=pendent real estate
X rEpOTUNg service used by Lender in connection with this loan, unless apolicable yaw provides otherwise. Unless an 2greement
1s mads or an::‘mabt-* lzw requires intersst to be paid, Lender shall not be required to pay Borrowsr any interest or s2rnings
on the unds sorrowsr and Lender may agres in wrmng, howevsr, that interest shall be paid on the Funds. L2ngar shall
‘give 10 Borrower, w:mmt charge, an annual accouniing of the Funds, showing cradits and debits to the Funds and ths purposs
for which each debit 1o the Funds was mads. The ru'lds are pledged 25 additional security for all sums sacured by this Security
instrument.
If the Funds held by Lender exceed the 2mounts pertrutted to be held by anuhcan]' taw, Lender shall account to Borrower
;o7 the excess Funds in accordance with the reavirements of applicabijs la 2. If the amount of L'n runds held by Landsr at
any ums 1s not sufficient to nay the Escrow Items when due, Lender may S0 notify Borrowar in writing, and, in such case
Borrowsr shall pzy to Lznder the amount n:::ssa;'y to make up the deiiciency. Borrower shail make up the de=ficizacy in
no more than twelve mnnmly payments, at Lead=r's sols discretion. | |

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender, If, under paraﬂranh 21, Landar shall acouirs or szll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds r*‘c by Lender at the time of dcquisition or sals 25 2 credit 2gainst e sums
sezured Dy this S::...ur:vl astrument. *o, S
:_ 3. Application of Payments. Unlass appliczble law providzs otherwise, all pavments r"=:vcd by Lenczr under

paragrapns 1 and 2 shail be applied: first, to any Drapaymeant cha*gts dus undar the Note; second, 10 2mounts pavaal: undear
caragrapn 2; third, 10 interest dus: fourth, to orincipal due; and last, (o 2ny lats cha.g:s due under the Nots.

+. Charges; Liens. Burmwﬂ-r snall pay all t2xes, assessmants, charges, fines 2nd impositions auribetable o the

Propery which may atzin prierity over this Securicy Instrument, and j22szhold payments or ground rents, 1f any. Borrower
s::ell “a}* these obligations in the manner providad in paragraph 2, or if not paid in that manner, Borrower shall pay them
on ime directly 10 the p2rson owed pavment. 3orrower shall nruﬂ Uy Farnish 10 L..ndﬂr z_l notices of amounis 10 bs paid

111-.-‘- -

2ncer us paragraph. H Sorrower makes these payments direcdy, Borrowsr shall promptly furtush o Lander receipis evidencing
Wis paviments.

Borrowsr shall prompdy discharge a2ny lisa which has prioriiy over this Sscuritv Instrument unless Borrowsr: (2)
agi=es in writing to the payment of the nnhr—'a.xm sezursd by the lien in 2 manner ac::ﬂptah‘.: to Lendsr; (0) contes:s in good

f2ith the lizn by, or defends against enforcement of the lis: in, legal procsedings which in the Lender’s opinion operais to
srevent tie enforcement of the lien; or {c) securss from the holdsr of i fien an agresment s.;-.us;actur} to Lender subor-
¢inating the lizn to this Sscurity Instrument. If Lendar determines inat.zny part of the Properniy is subject to a lizn which
m2y azain priority over this Security Instrument, Lander may give Bor rowser a nolice 1dzntiiying the lien. Borrower shall
satisiy the lizn or takes onz or more of the actions sat forth above within 10 days of the giving of notice

l-l'i-.l
-
-\

>. Hazard or Property Insurance., Borrowsr shall kesp the improvements now exisiing or nereafier 2rt:.td on
:r: Prepanty insured against loss by fire, hazzsds included within the t2rm “‘extendsd co verzge’’ znd any otnher nazaics,
clucing floods or flooding, for which Lendsr recviras insurancs. This insurance shall be ;..alﬂ;a"l“d 1IN the amoun!s aﬁd
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for the periods that Lender requires. The insurancs carrier providing the insurance shall be chosen by Borrower subject 1o
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or posipone the due date of the monthly payments referred t0-1n saragraphs 1 and 2 or change the amount of the paymen:s.
if under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceseds resuiting
from damage to the Property prior to the acguisition shall pass to Lencer 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
{ easeholds. Borrower shall occupy, establish, anc use the Property 2s Borrower's principal residence within sixty €ays
~Far the exacution of this Security Instrument and sha2ll continue to occupy the Property as Borrower's principal residence
for 2t least one year afier the date of occupancy, uniess Lender otherwise agr:és in writing, which consent shall not t2
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not
desiroy, damage or impair the Propenty, allow the Property to deterioraie, of commit waste on the Property. Borrower siall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgmant
could result in forfeiture of the Property or otherwise materially impalir the lien created by this Security Instrument or Lencer’s
security inierest. Borrower may Cure such a default and reinstate, 2s provided in paragraph 18, by causing the action of
preceeding 10 be dismissed with a ruling that, in Lencer’s good faith derermination, precludes forfeiture of the Eorrower's
inssrect in the Property or other material impairment of the lien created by this Security Instrument or Lander’ssecurity
snterest. Borrower shall also be in default if Borrower, c¢uring the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed 10 provide Lender with 2ny material information) in connection with the loan
evidenced by the Note, including, but not limited to, Tepresentations concerning Borrower's occupancy of the Properiy 2s
a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the leass.
1f Bgrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress 1o the
mergesr in writing. ' N -7
- = Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 2gremes
chntained in this Security Instrument, or there s a lega! procézding that may significantly affect Lender’s rights in the Prop2y
{such as 2 proceeding in bankruptcy, probaie, for condemnation or forieiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lzncer’s
zctions may include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in Cout.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although { snder may take action uncar
this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by 1 ender under this paragraph 7 shall become 2dditional deot of Borrower secured by this
Security Instrument. Unless Borrower and Lender zgree to other terms of payment, these amounts shall bear interest f3m
the date of disbursement at the Note rate-and shall be pavable, with interest, upon notics from Lender to Borrower reguesiing’
payment. . . L

§. Mortgage Insurance. 1f Lender required morigage isurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired 10 maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance COverage reguired by Lender lapses or €22s5es 10 be in effect, Borrower shall pay the premitms
recuired to obtain coverage substantiaily equivalent 10 the morigage insurance previously in efiect, at a €OSt substanaliy
equivalent 1o the Cost 10 Borrower of the mortgage insurance previousty in effzct, from an alternate morigage insurer approved -
by Lencer. It substantially equivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender each mofin
a sum equal 10 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverige
lapsed or ceased 10 be in effect. Lender will 2ccspt, use and retzin these pavments as 2 10ss reserve in lieu of morgzgs

iasurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverags {in

=nder's approval which shall not be unre 2sonably withhzld. If Borrower fails to maintain coverage described above, Lenges
may, 2t Lender’s option, obtain coverage 1o profect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be accepiable 10 Lender and shall include a siandard mortgage clause: Lencer
shall have the right to hold the policies and renewals. 1f Lander requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier 2nd
ender. Lender may make proof of loss if not mace promptly by Borrower. e
Unless Lender 2nd Borrower otherwise agres in writing, insurance proceeds shall be applied 10 resioration or regair * - 3
of the Property damaged, 1f the restoration or repair is economically feasiole and Lender’s security is not lessened. If the ' §
restoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be 4
applied to the sums secured by this Secunty Instrument, whether or not thea due, with any excess paid to Borrower. 1f Borrower T
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offerec 1o ;
serde 2 claim, then Lender may collect the tnsurance proceeds. Lender may use the proceeds 10 repair or restore the Propeny i
or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when the aciice -
| is given. | :
' Unless Lender 2nd Borrower otherwise 2gres in writing, any 2splication of proceeds to principal sa2il not exiznd ¢
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tne 2mount and for the period that Lender requires) provided by an insurer approved by Lender again becomss availadle
and 1s ub&unﬂd orrower shall pay the premiums rtqmrcd 0 marniain morgage insurance in effsct, or to provide a Joss
reserve, until the requirement for morngage insurance ends in accordance with any written agrserment betweszn Borrower
and L..ndnr or apphcanlﬂ law

9. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 1o 2n inspection spe cifying reasonable cause for the inspection.

- 10. Condemnation. The proceeds of any award or claim for damages, direct or conseque ential, in connection with
.2ny condemnauon or other tzking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assignsd
and shall be paid to Lend-=r. -

In the zvent of a 1022} wzking of the Proparty, the proceeds shail He + anpiied 10 the sums sacured by this Sscunty Instument.
wnether or not then due, with 2ny excess paid 10 Borrower. In the event of a partizl taking of the Propery in whicn ihe
i2ir market value of the Propsny lﬂITI“dlE:._I) osfors the taking is equal to or greater than the amount of the sums sazu

© Dy this Security Instrumsent immediately befors the taking, unless Borrower and Lender otherwise agras in wriiing, the stms
secured by this Security Insirument shall be reduced by the amount of the procseds multipiied by the following fraction:
(:.) the total amouat of the sums secured immediately before the taking, divided by (b) the fair market valus of the Proparty
immadiately before tha ta}un:,. Any balance shall b2 paid to Borrowsr. In the event of a partial taking of the Propaniy in
which the fair market vaius of the Property immadiataly befors the :akmg s I2ss than the amount of the sums securad im-
'":c;at'l}' before the taking, unless Borrowser 21d Landser otharwiss agraa in writing or unless 2ppliczble law otherwtisa pro-
Vidss, the proceeds shall be 2ppiied to the sums szcuraed by this S**umy Instrument whether or not the sumns are then dus.

If the Property is 2bandonsd by Borrow™r, or if, after notics by Lendar to Borrowsr that the condemnor oiizrs 10
mizks an award or sentle 2 claim for damages, Sorrower fails to respond 10 Lender within 30 days after the date the aqgice
15 given, Lender is authorized 1o collect and 220ly the procesads, at its option, either 10 restoration or repair of the Prop=niv
or 1o the sums secured by this Security Instrument, whﬂth-r or not then due. - b

Unless Leader and Borrowsr otherwise agres in writing, any 2pplication of procseds to principal shall not xisend
oF postpone the dus date of the monthly payments refarred 10 in paragraphs 1 and 2 or changs the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modifcation of amortization of the sums secured by this Security Instrument granted by Lender 1o any suecessor in interest
of Borrower shall not operats to release the lability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence -procesdings against any sucesssor in intersst or refuse to extend time for paymeat or
otnerwise modify amortization nf the sums securad by this S:cunt} Iastrument by reason of any demand made by the originzl
Borrower or Borrower's successors in intersst. Aay forbearance by Lender in exarcising 2ny right or remady shall not bs
2 waiver of or preclude the exarcise of any right or remedy. 7

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ' The covenants and agreemeats of : !
this S_cunty Instrument shall bmd and benernt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowsr’s covenants and agre=ments shall be joint and several. Any Borrower who co-signs this Securiry
Instrument but does not exscute the Note: (2) is co-signing this Security Instrument only 1o mortgags, grant “and convay that
Borrower's interest in the Property under the terms of th:s Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; 2ad (c) 2agrass that Lander and 2ny other Borrower may agres 10’ extend, modify,
forbear or makes any accommodations with ragzrd to tha tarms of this S-ﬂurw Instrument or the- Note without that Borrows:
conssat. .

13. Loan Charges. If the loan sezurad by this Security Instrument is subject to 2 law which sets maximum joan
charges, and that law is finally imzrpreted so that the interest or other loan chargss collected or © bz collectad in connsstion
uzm the loan exceed the parmined iimits, then: (2) any such loan chargs shall be reduced by th2 amount necessary 10 rzauce
ae charge to the parmitted limit; and- (b) a2ny sums alr:ady collected from Borrower which sxcesded permitted limuts will

2= refunded 1o Borrower. Lender may chooss to rake this refund by reducing the prmcmal owsd undsr the Note or by making
2 direct paymeant to Borrower. If a refund reducss principal, the reduzion will D2 trzated as a panial prepayment witfidui
2y prepayment charge undar the Note.

14, Notices. Any notice to Borrowsr provided for in this Szcurity Instrument shall be given by delivering it or
bv naii'nu 1t by first class mail unjess applicable iaw rsquires use of another mathod. The notice shall be directed to the

Derty Acldr:ss or 2ny other address Borrowsr dasignates by notics to Lender. Any notice to Lander shall bz given dy

Sirst class mail to Lender’s address stated herein or 2ny other address Lander designates by notice 1o Borrower. Any aoucs

crovided for in this S*curry Instrument shall b d::m'-d to have bsen given to Borrower or Lender when given as proviced
ia this paragraph. *

15, Governing Law; Severability. This Security Instrument shall be governad by federal law 2nd the law of ihe
larisdiction in which Lh: Property is locaied. In the event that any provision or clause of this Security Instrument or the Nois
| conflicts with 2pplicadie law, such conflict stall not affect other provisions of this Security Instrument or the Note which

* c2n bz given effect without the conflicting provision. To this end the provisions of this S=curity Instrument and the Noie
are daclared to ba severzble.

Al d d. T ———— PP
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Securitv Tnswrument.
17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or anv partof the Propeniy or any

interest in-it is sold or transferred (or if 2 beneficiai interest in Borrower is sold or transferred and Borrower is not a naiural

person) without Lender's prior wrilten Consedt, Lender may, at its option, require immediate payment n full of all sums
secured by this Security Instrument. However, this ostion shall not be exzreised by Lender if exercise is prohibited by feczara
law 25 of the date of this Security Instrument. |

If Lender exercises this option, Lender shzll give Borrower notice of acceleration. The notice shall provide & peried
of not less than 30 davs from the date the noucs < dalivered or mailed within which Borrower must pay zll sums securec
bv this Security Instrumeat. 1f Borrower fails to pay these sums prior 10, the expiration of this period. Lender may nvexs
any remedies permited by this Security Insirument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets cerain condidons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinuzd 2t any time prior to the earlier of: (2) 5 days (or such other pericd
2s applicable law may specify for reinstaternent) before sale of the Propery pursuant {o any power of sale contained in (318
Security Instrument; or (b) entry of a judgment enforcing this Secunty Insirument. Those conditions are that Borrower:
(2) pavs Lender all sums whicn then would be cue under this Security Instrument and the Note 2s if no zcceleration rad
occurred: (b) cures any default of any other covenants Or 22reements, (¢) pavs 2!l expenses incurred in enforcing this Security

b d a bk
L

Insirument, including, but not limited to, reasonable artorneys’ feas: and (€} w2kes such action 2s Lencer may reasonadiy

require 10 assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's obligation 10 g2y
‘ne sums secured by this Securiry Instrument shall coniinue unchangsd. Upon reinstaiement by Borrower, this Security In-
scrument and the obiigations secured hereby snall remain fully effective as if no accelerzuion had occurrzd. However, s
right 1o reinstate shail not aoply in the case of zcceleration under paragreph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 cariial interest in the Note (togsther with this Securnity
Insirument) may be sold one or more times Wiacut prior notice 1o Borrower. A sale may resultin 2 change 1n the entity
(known as the Loan Servicer™) that collects moninly pavments due under the Note and this Security Insirument. Trhers
also mav be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Nots. If thers is 2 change of the Legn

Servicer, Borrower will be given writien notice of L change in accoréance with paragraph 14 above 2nd applicable {aw. .
The notice will state the name and address of the new Loan Servicer and the address 10 which paymenis should be mace.

The notice will also contain any other information reauired by applicabie law.. . . .. . ;
20. Hazardous Substances. Borrower snail not cause or permit the presence, use, disposal. siorage, or rzleas

of any Hazardous 'Subsiances on oOr in the Property. Borrower shail not do, nor allow anvonz elss to do, anytning afizciing

l:.-il--L'-

the Property.that 15 in vislation of any Environmental Law. The preceding Iwo SENLENCes shall not appiy (o the presencs

use, or storage on the Property of small quanunes of Hazardnus Subsiances that are generally recognized 10 be approprizis
(0 normal residentiai uses and 10 maintenance of the Property. I A e
Borrower shall promptly give Lender writied notice of any invastigation, claim, cemand, lawswit or other action DY
any governmental or regulatory .agency or privaic party involving the Property and_any Hazardous Substancz or
Environmental Law of which Borrower has actuz} knowledge. If Borrower learns, or is notified bv any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necassany.
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
- As used in this paragraph 20, “Hazardous Substances' are those substances defined 2s toxic or hazardous subsiances

“bi* Environmental Law and the following subsiznces: gasoline, kerosenz, other flammable or toxic petrolewn products, 1OXIC

pgsticides and herbicides. volatile solvents, matzrizis containing ashesios or formaidehvde, and radioacuve materials, AS
vsed in this paragraph 20, ‘“Environmental Law'" means faderal laws and laws of the jurisciciton where the Property 15 locaizd
that relatz to health, safety or environmental protzciion. )

NON-UNIFORM COVENANTS. Borrower ard Lander further covenant and 2grez 2s follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph {7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale 6f the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
1 the notice, Lender at its option may require immedijate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender

<hall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,

but not limited to, reasonable attorneys’ {fees 2nd costs of title evidence.
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but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess

' If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
In pﬂraggﬂ E?L]LB*?Y Lender shall publish the notice of sale once 2 week {or three consecutive weeks in a newspaper published
In . -

...... SPRALT County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, includineg,

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

d
to the person or persons iegally entitled to it. - lfl
22. Release. Upon payment of all sums secured by this Sezurity Instrament, Laadar shall releass this Security @
Instrument without chargs 10 Borrower. Borrowsr shall pay any recordaiion cosis. T
23. Waivers. Borrowsr waives all rights of homestead sxemption in the Propariv and relinquishes 2!l rights of o
curissy and dower in the Proparty. - g
23. Riders to this Security Instrument. If one or morz riders are exscuted by Borrowsr and recorded together o
with this Security Instrument, the covanants and agre=ments of each such rider shall be inzorporatsd inio and shail amend -
187d supplement the covenants and agreements of this Security Instrumeant as if the ridar(s) were 2 pant of this Sacunity Instrumen:.
[Cheek a2pplicable box(zs)] | ) 4;‘
I} Adiusiabla Rzta Rider | Condominmum Rider 1 1—% Family Ricer -
— . et
] Gracduated Payment Rider || Planned Unit Deveiopment Rider || Biweekly Payment Ricer
e . . .. —_— ] o~
Bzlloon Ridsr Rate Improvemeani Rider | S2cond Home Ricer

: . -
|| Oter(s) [speciiv -
J BY SIGNING BELOW, Borrowsr accepts and agress 1o the terms and covanants contained in this Security Instrument
| and tn any ridar(s) executzd by Borrower and recorded with it. ’
Witnesses:
!
a!'
¥
.................................................................. _ 2o )
JPANNA M. LAXTON —3Borrower
Social Security Num‘b:r..— e
[Space Below This Line For Acknowledgment]

STATE OF ATaB3sMA COUNTY OF JEFFERSON $S:

1,the undarsigned Notary Public in and for the State znd County aioressid,
neredy certiiy that

. MARK R, LAXTON and JOANNA M. LAXTON, husband and wife

whnose nameS Are  signed to the foregoing instrument, and who are known to me,
acxnowlecdzed balore me on this day that, being informed of the contents of the szid
instrument, they  executed the same voluntarily on the dzy the same bears data.

Given undsr my hand azad szal of office ¢ | czy of
December , A.D. 1993
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