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MORTGAGE

THIS MORTGAGE (*Ssecurity Instrument”) is given on December 7th, 1993. The grantor is ALICE F. NIXON,
UNMARRIED WOMAN, (“Borrower"). This Securily Instrument is given to FIRST CAPITAL MORTGAGE
CORPORATION which is organized and existing under the laws of the State of Alabama, and whose address is: #30 CHASE
GORPORATE CENTER I, BIRMINGHAM, AL 35244, Bormrower owes Lender the principal sum of Sixty-Six Thousand Seven
Hundred Flity and 00/100’S *** Dollars (U.S. $66750.00). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument {Note®), which pravides for monthly payments, with the full debt. if not paid easlier, due and
payable on Decomber 15th, 2003. This Secunty Instrument secures to Lender. (a) the repayment of the debt evidenced
by the Note, with interest, and alt renewals, extensions and modificatlons; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and {(c} the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lendar’s successors and assighs, with power of sale, the following described property located in SHELBY
County, Alabama: ’

Lot 33, according to the Survey of Hamlet, 5th Sector, as recorded in Map Book 8, Page 70,
in the Probate Office of Shelby County, Alabama, being situated in Shelby County, Alabama.

which has the address of: 906 5th Court N.W,, Alabaster,
Alabama 35007. ("Property Address");

TO HAVE AND TO HOLD this proparty unta Lender and Lender's successors and assigns, forever, together with afl
the improvements now or hereafter erected on the property, and all sasements, nghts, appurtenances, and all fixtures now’
or hereafter a part of the property. All replacements and additions shall aisc be covered by this Security Instrument. All
of the foregoing s referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby ¢onveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay
when due the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note,

2 FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a written waiver by Lender, Borrower shali
pay to Lender on the day monthly payments are due undler the Note, until the Note is pald in full, & sum ("Funds") for:
(a) yearly taxes and assessments which main attaln priority over this Security Instrument as a lien on the Proparty. (b)
yearly leasehold payments or ground rents on the Property, ii any, (c) yearly hazard of property insurance premiums; (d}
yearly flood insurance premiums, If any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by
Bortower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums, These items are called "Escrow Hems"'. Lender may, at any time, collect and hold Funds in an amount not to
exceead the maximum amount a lender for a Federally related mortgage loan may require for Borrower's escrow account
under the Federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a jesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law. |

Form #l008 AL Ist Mtg. (Rev. 4/82) WP

A R17 -mralaa A ——— AT P S TSl T A - - N T Ty Ly YT e v I N T R T T R LR

LR



S o T T T T T T T T T T T T T T R T R A A e T R R e s R . s R R .
W . e e e - ot Pt 2 N

Ll
I

The Funds shall be held in an institution whose depasits are Insured by a Federal agency, instrumentality, or entity
{inciuding Lender, if Lender Is such an Instlitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verfying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lendet to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid an the Funds. Lender shall give to Bomrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instruments.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case, Borrower shall pay to Lender the amount necessary to make up the deficiency. Barrawer shall make up the
deficlency in no more than twelve monthly payments, at Lender's soie discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar, if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender unless
paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Note; second, to dmounts
payable under paragraph 2; third, to interest due; fourth, to principal due: and last, 1o any late charges due under the
Note,

4, CHARGES: LIENS. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property ("Property Taxes") which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner.
Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
fumish to Lender receipts evidencing the payments. In the event Borrower fails 1o pay any due and payabie Property

Taxes, Lender may, in its sole discretion, pay such charges and add the amaounts thereof to the principal amount of the

loan secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} coniesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the halder of
the lien an agresment satistactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that
any part of the Property Is subject to a llen which may attain priority over this Security Instrument, Lender may give
Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term "extended coverage”, and any other hazards,
including flioods or fiooding, for which Lender requires Insurance. Thig insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be urweasonably withheld. if Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accardance with paragraph 7.
In the event Borrower fails to maintain hazard insurance (including any required flood insurance) in an amount sufficient to
satisfy all Indebledness, fees, and charges owed Lender (in addition to payment of all liens and charges which may have
priority over Lender's interest In tha property), Lender may, in its sale discretion, obtain such Insurance naming Lender as
the sale beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the principal
amount of the ioan secured by this Security Instrument on which Interest shall accrue at the contract rate set forth in the

Note,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of said premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance camier and Lender. Lender may make proof of loss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessened. |If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower, |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seftle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr of
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod wil
being when thae notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
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payments. [f undet paragraph 21 the Propsrly is acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting from damage to the Property prlor to the acquisition shall pass to Lender to the extent of the sums
secured by this Securty Instruments immediately prior to the acquisition.

6. CCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY, BORAOWER'S LOAN
APPLICATION LEASEHOLDS. Bomower shall occupy, establish and use tha Property as Borrower's principal residence
within sixty days after the execution of this Securty Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or imp[air the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfefture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth Judgement couid result in forfeiture of the Property or otherwise materially impair the line created by
this Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided i
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith couid resuit
In forfeiture action or procesding, whether civil of criminal, is begun that in Lender's goad faith judgement could result in
forfeiture of the Property or otherwise materlally impair the lien created by this Security Instrument or Lender's securlty
Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materlal impairment of the lien created by this Security Instrument or Lender's securily
interest. Borrower shall be in default If Borvower during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to pravide Lender with Bomower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY:; MORTGAGE INSURANCE, If Borrower fails to perform
the covenants and agreements in this Security Instrument, or there is a legal proceeding that may significantly afect
Lender’s rights In the Property (including without fimitation), (such as a proceeding in bankruptcy, orobate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to prolect the
value of the Property and Lender's right in the Praperty. In addition, Grantor (Mertgagor) covenants at all times to do all
things necessary to defend the fitle to all of the said property, but the Beneficiary (Mortgagee) shall have the right at any
time to intervene in any sult affecting such title and to employ independent counsel in connection with any suit to which it
may be a party by intervention otherwise, and upon demand Grantor {Mortgagor} agrees either (I} to pay the Beneficiary all
reasonable expenses paid or incurred by It in respect to any such suit affecting title to any such property, ar affecting the
Beneficiary's (Mortgagee's) llens or rights hereunder, including, reasonable fees 1o the Beneficiary's (Morigagee's)

attorneys; or (2) to permit the addition of such expenses, costs, and attorney's fees to the principal balance of the Note(s)

secured by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

Lender's actions may include paying any sums secured by a lien which has priority over the Security Instrument,
appearing in court, paying reasonable attomey's fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. MORTGAGE INSURANCE. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost tc Bormower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to
Lender each month & sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when
the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no lenger be reguired, at the option aof Lender, If
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avallable and is obtained. Borrower shalt pay the premiums required to maintain mortgage
insurance in efect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Bomrower and Lender or applicabie law.

g. INSPECTION. Lender or its agent may make reasonable entries upon and inspecticns of the Property. Lender shall
give borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Froperty, in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
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writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: {a} the total amount of the sum secured immediately before the taking, divided by (b) the fair market

value of the Property immediately befare the taking. Any balance shali be paid to the Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is iess than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwlse provides, the proceeds shall be applled to the sums secured by this Security Instrument whether
ar not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle & claim for damages, Bomower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorizad to collect and apply the proceeds, at its option, elther to restoration or repair of the Property
ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension aof the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest.
Lender shall not be requirad to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modiy amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciuds the exercise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenahts and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 17. Baomower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {(a) is co-signing this Securlty Instrument only 1o
motgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. 1.LOAN CHARGES. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be freated as a
partial prepayment without any prepayment charge under the Note,

14. NOTICES. Any notice to Borrower provided for in this Security Instrument shall ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tc Lender shall be given by
firat class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any
notlce provided for in this Securty Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph,.

15. GOVERNING LAW: SEVERABILITY. This Security Instrument shall be govemned by federai law and the Jaw of the
jurisdiction In which the Property is located. In the event that any prnvisiﬁn or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prm}isinns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To.this end the provisions of this Security Instrument and the

Mote are declared to be severable.
16. BORROWER'S COPY., Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Propeny
or any interest in it is sold or transferred (or if a beneficlal interest in Bormower is sold or transferred and Bomower is not a
natural person) without Lender's pror written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Securily Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide r perlod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
retmedies permitted by this Security Instrument without further notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. i Borrower meets certain conditions, Borrower shail have the right to
have enforcement of this Security Instrument discontinued at any fime prior to the earier of: (a) § days (or such other
period as applicable lew may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays ali expenses incurred in
enforcing this Securtty Instrument, including, but not limited to, reasonable atiorney's fees; and (d} takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatememt
by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraph 17.

18, SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note (together with this
Securlty instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in
the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There alsa may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrowar will be given notice of the change in accordance with paragraph 14 above and applicable lfaw.
The notice witl state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other Information required by appilcable law.

20. HAZARDOUS SUBSTANCES. Borrower shall net cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone eise to do, anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply ta the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. | Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic pdtroleum
products, toxic pesticides and herbicides, volatila solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictlon where the
Property is located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21, ACCELERATION: REMEDIES, LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT
PRIOR TO ACCELERATION UNDER PARAGRAPH 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). The notice
shall specify: (8) the default; (b) the action required to cure the default; (c} a date, not less than 3¢ days from ihe dale

the notice given to Bomrower, by which the default must be cured; and {d) that failure to cure the default on or before the

date speclfied in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the
Praoperty. The notice shalt further inform Barrower of the right to reinstate after acceleration and the right to bring a counl
action to assert the non-existence of a default or any other defense of Borrower 1o acceleration and sale, If the defaull is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may inveke the power of sale and any other
remedies permitted by applicable law. Lender shail be entitled te collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasanable attorney's fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the
Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees that the
proceeds of the sale shall be applied in the foliowing order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys' fees; (b) to al sums secured by this Security Instrument; and (c) any excess %o the person or

persons legafly entitled to It

22, RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to the Borrower. Borrower shall pay any recordation costs.

23. WAIVERS. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. RIDERS TO THIS SECURITY INSTRUMENT. |If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a patt of this

Security Instrument, [Check applicable box(es)]

[ ] Adjustable Rate Rlder [ ] Condominium Rider [ ] 14 Family Rider
[ ] Graduated Payment Rider { 7 Planned Unit Development Rider [ ] Biweekly Payment Rider
[XX ] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

[ ] Other{s) (Specity)

25. CONFORMITY WITH LAWS. If any provisicn of this Mortgage {Deed of Trust) is found t¢ be in violation of any
law, rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage Deed {Deed of Trust}
that provision shall be desmed modified to comply with applicable law, rule or regulation.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Bomrower and recorded with it.

Witnesses;

Social Security Number:

W—"-«/ ?M {Seal)
LICE F. NIXON ‘ Borrower

{Seal)

-Borrower

Social éecurity Number;

(Space Below This Line Far Acknowiedgement]

STATE OF ALABAMA, SHELBY County ss:

On this 7th day of December, 1993, . the undersigned, a Notary Public in and for said county and In said
state, hereby ceritty that ALICE F. NIXON, UNMARRIED WOMAN, whose name{s} is/are signed to the foregaing
conveyance, and who 1s/are known to me, acknowiedged before me that, being informed of the contents of conveyance,

he/she executed the same voluntarily and as his/her act on the day the same bears date.

Glven under my hand and seal of office this 7th day of December, 1993,

My Commission expires: Cg\"‘"j'- ?S"/

Public

Thig instrument was prepared by: L
STEWART, DAVIS & HUMPHREY, P.C., 3800 Colonnade Parkway, Ste. 650, Birmingham, AL 35243 F '
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' BALLOON RIDER
(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER Is made this 7th day of December, 1993, and is incorporated inte and shall be deemed to
amend and supplement the Mortgage, Deed to Trust or Deed to Secure Debt {the "Security Instrument”) of the same date given by
the undersigned (the "Borrower*) to secure the Barrower's Note to FIRST CAPITAL MORTGAGE CORPORATION (the

"Lender") of the sama date and covering the property described in the Security Instrument and located at;

906 5th Court N.W., Alabaster, AL 35007
[Property Address]
The interest rate stated on the Note is called the "Note Rate. The date of the Note is called the "Note Date." | understand
the Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or anyone who lakes the Note, the Security
Instrument and thia Rlder by transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securlty Instrument. Borrower and
{ender further covenant and agree as follows {desplte anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the *Maturity Date}, | will be able to extend the Maturity Date to
N/A, and modlfy the Note Rate to the "Modlfied Fixed Rate" determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 4 below are met (the “Caonditional Modification and Extension Option®). If those conditions are not met,
| understand that the Note Holder is under no obligation to refinance or modlfy the Note, or o extend the Maturity Date, and that |
will have to rapay the Note from my own resources or find a lender willing to lend me the money to repay the Note,
2. CONDITIONS TO OPTION

M | want to exercise the Conditional Modiflcation and Extension Optlon at maturity, certain conditions must be met as of the
Maturity Date. These conditlens are: (1) | must stil be the owner and occupant of the property subject to the Security Instrument
{the “Property); {2) | must be current in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for taxes and special
assessments not yet due and payable] other than that of the Security Instrument may exist; {4) the Modified Note Rate cannot be
more than 5 percentage points above the Note Rate; and {5) | must make a written request to the Note Holder as provided in
Sectlon 5 below,
3. CALCULATING THE MODIFIED FIXED RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net yield
for 30-year fixed rate morigages subject 1o a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%), rounded to
the nearest ohe-elghth of one percent (0.125%) (the "Modified Note Hate"). The required net yield shall be the applicabie net yield
in effect on the date and time of day that | notify the Note Holdar of my election to exercise the Conditional Modification and
Extension Option. [f this required net yield is not avallable, the Note Holder will determine the Modified Note Rate by using
comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifled Note Hate as calculated in Section 3 above Is not greater than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Halder will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus {b} accruad but unpaid interest, plus {c} all other sums | will owe
under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly payments. The result of this
calculation will be the new amount of my principal and Interest payment every month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notlfy me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise me
that | may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met. The Note
Molder will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that | must notify in order fo exercise the Conditional Maodification and Extension Option. If | meet the conditions of Section
3 above, | may exercise the Conditional Modiflcation and Extension Option by notifying the Note Holder ne later than 45 calendar
days prior to the Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon the Federa!l National
Mortgage Association's applicable published required new yield in effect on the date notification is received by the Note Holder and
as calculated in Saction 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the Modifled Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any
documents required 1o complete the required note modification and Maturity Date extenston. | understand the Note Holder wil
charge me a $250 pmcﬁsstng tee and the costs associated with updating the title insurance policy, If any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

‘Qﬁ/ y@/;:&:/ 2' J/ —";é""“’ {Seal) {Seal)

ALICE F. NIXON Borrower Borrower
(Seal)
Borower [Sign Original Onty]
(ot * 139348074
12f31f1993#423?4
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