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ﬂ*ﬁ‘_ﬁgﬂ_fﬂwTHlS,lS_ "A"FUTURE ADVANCE MORTGAGE ...
The State of Alabama } S '

SHELBY County.
THIS INDENTURE, made and entered Into this  22nd day of December, 1993,

by and between GARY GREEN and wife, GAYLE D. GREEN

«q FIRST FEDERAL BANK,

partes of the first part, herelnafter seferred to as mortgagor,
e pe A FEDERAL SAVINGS BANK

party of the second part, herelnafter refetred to as mortgagee,

Witnenuetlh:

WHEREAS, the ssd GARY GREEN and wife, GAYLE D. GREEN

justly indebted to the party of the second part in the principal sum of ONE HUNDRED THIRTY-EIGHT
THOUSAND TWO HUNDRED FIFTY AND NO/100 ($138,250.00) DOLLARS

as svidenced by note bearing even dale herewith, payable as follows:

On demand, bearing interest as provided in said note, (Thia is a FUTURE ADVANCE MORTGAGE, and the said

s 138, 250.00 indebtedness shall be advanced by mortgagec to mortgagor in accordance with a construction lonn
agrecment of even date herewlth, the terms of which agreement are tnnde a part of this mortgage.) In addition to the said
s 138, 250.00 principal amount with interest, this mortgage shall also sccure any and all other additienal indelsted-

ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the partles of the first part, in consideration of the premises, and to secure the payment of said Indebted-

pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
the following described real estate, lying and being situated

and convey unto the party of the second part, ts successors and assigns,
51151]:'33_, State of Alabama, to-wit:

in the town of _HOOVEY e County of..

ey T T

Lot 3305, according to the Survey of Riverchase Country Club,
33rd Addition, as recorded in Map Book 16, Page 112, in the
Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been @pplied toward the
purchase price of the property described herein, conveyed to the

mortgagors gimultaneously herewith.

TOGHTHER WITH ail bullding materinis, equipment, fixtures mnd filtings of every kind or character now owned or herealler
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
ithe hereinabove desctlied real estate, whether such materiale, equipment, fixtutes and fittings ate actually located on or adjacesnt
o sald rcal estale or not, and whether in siorage or oiherwise, wheresoever the same may be localed. The persenal properly herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber producls, bricks, building stoncs and building
blocks, sand and cement, roofing malerial, paint, doors, windows, hardware, nails, wites and wiring, plumbing and plumbing
fixtures, air-conditloning and healing equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ornameninl and decorative fixtures, and in general all building malerial and equipment of every kind and character used or useful
in connection with sald lmprovements,
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" Together with all the rights, privileges, tenements

and ap?urtenance: thereunto belonging or in any wise appertaining, inclading scrcen
windows and doors, gas, steam, electric and other Imnliuf, ighting and cooking apparatus, clevators, lce boxes, plumbing an olher
fixtures appertaining to the said premises, all of which shall be deemed really an conveyed by this mortgage.

TO HAVE AND TO HHOLD the said premlses, and every part thereof, unto the mortgagee, lts successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said prenises and have a
gootd right o sell and convey tho same as aloresakd; that the said premises nre bree of all incumbrances and the undersigned will wer-

m;ut and forever defend the title to the same unte the mortgagee, its successors and assigns, against the lawful claims of all persons
WHHONLSDeYer,

Andd for e putpose of further securing \hie payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over us morigage, when jimposed legally upon said premises, and should r.]c!nult he made in the
payment of smme, or any part thereof, said mortgagee, at its option, may pay the same; andd to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree lo keep saiH property continuously lusured in such manner and in such

companies as may be satisfactory 1o the mortgagee, for at least $]-38r250 .00 against luss by fire and 3. 138,250.00 ..
against loss hy tormado, with loss, if any, m}'alhu to snid morlgagee, as its inlerest may appear, and it the undersigned Tail to keep
safd r.imrnrty insured as above specified, then the mortgagee 1nay, at its option, insure smd propert {or its insura%:-lc value against
Joss by fire and tornado, for its own benefit, the proceeds from such Insurance, if collected to be credited on the indehtedness secure
by this morigage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premises; all amounts 5o expended by sakd mortgagee for insurance, or {or the payment of taxes, assessmeats, or any olher prior iens,
shiall heetne a debt due and at once payable, without demand upon or notice te any person, to sald mortgagee i'll{{'.'iliﬂﬂﬂl w the in-
debteduess berchy spectally secured, ﬂmr shall be secured by the bien of this mortguge, and shall bear inferest teom date of payment
Liy said mortgagee and at the clection of the mortgagee, and without notice to any person, the morlgagee way declare the entire in-
;lulitmlmrss mic:i:mi iy this moriguge due and payable, and this mortgage subject to foreclosure, and same moy be fureclosed, as lere-
hafter provide

The undersigned agree to take good care of the premises abave described, ond not to commit or perimit any waste thereon, and to
keep ““i same repaired, and ot all tlmes to maintain the same In ag good condition as they now are, reasonable wear and tear alone
excepted,

The undersigned agree What no delay or failure of the mortgagee to exercise any option to declare the maturity of any deht securatl
by this murtgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare sueh forfeiture, either as to
any past or present defaudt, and it is further agreed that ne tenns or condilions contained in this murtgage ean be waived, altered or
changed except as evidenced in wrlting, signed l?y the undersigned, and by the mortgagee, by an officer thercof.

ARer any default on the part of the mortgagor e morlgagee shall, upon bill filed or other proper legal proccedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of rigllt, to the appointmment by any competent court of triliunal
without notice to any party, of a receiver ol the renls, issuces and profits of said premises, which power to lease and control Lhe ﬁai‘i
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That il the morlgagor pays snid hote and any renewals or cxiensions thereof, and all other in-
debiedness sccured by this mortgape, and reimburses said morigagee for any amound it may have expended in payment of taxes and in-
surnnce or other fiens, and interest thereon, and shall do and perform all other acls and things herein apgreed to be done, this conveyince
to be null and void: but should default be made in the payment of any sum expended by the said mortpagee under the authority of any
of 1he provisions of this morigage, or should said indeMedness hereby sectired, and any renewnls or exicnsions thereol, or any parl thereof,
or any inlcresl thereom, remain unpaid at malorily, or should the inleres of said mottgagee n said propety become endangered by reason
ol the enforcement «f any prior lien or encombrance thereon, 50 as to endanger the debt hereby secured, or should any faw, either bed-
crul or Siate, be passed imposing or authorizing the imposition of any specific tax upon this mortgage or 1he debit herchy secured, of
permitting or anthorizing the deduction of any such tax from the principal or intcrest secured by this morigage. or hy virtre of wlig e
any tax or assessmeni upon the morigaged premises shall be chargeable against ihc owner of said mortgage, or should al any Lime any
of 1he stipulations contained in this morigage be declared invalid or inoperative by any court of competent jurisdiction, then in any onc
of sail evenls, the whole of the indebledness hereby secured, or any portion or part of same as may not at said date have heen paid, wilth
interest thercon, shall nt once hecome due and payable al the option of said morigagee, and this mortgage be subject o foreclosure and
muy be foreclosed as now provided by law in case of past due mOTIRILCS, and the mortgagee shatt be authorized to tuke possession of The
premises hereby conveyed, and afler giving Iwenly-one days’ nolicc by publication once a week for three consecitlive weeks, of Lhe time,
dnce nixd terms of sale, by publication In some newspaper published in the Counly wherein said properdy is loented, to sell Ihe sanmie in
tont of the Courihouse door of the Coundy (or the division thcrenf) wherein said propeny is located, at public oulery, 1o the highesi bid-
der for cash, and apply the procecds of said sale: First, to the expense of sdventising, sclling and conveying, including & reasonable atlor-
ney's fee; second, 1o the payment of any amounts that may have been expended, or that may then be neccssary to expersl in paying msuf-
ance, taxes and other incumbrances, with inierest thereon; third, (o the payment in full of the principal indehiedness arcl interest thereon,
whether the same shall or shall not have fully malured at the date of said sale; birl no interest shall be collected beyond 1he day of sale;
but no imterest shall be collected beyond the day of sale] and, fourth, the balance, if any, 10 be turned over 10 the morigagor.

And Ui undersigned [urther ngree that said inorigagee, its successors, o assigns, may bid at any sale had under the terms ‘of this
morlgage, and purchase sald property, il the highest bidder serefor: nad the undersigned further agree to pay a reasonable attorney's
fec to sald morigagee, ite successors or assigns, for the foreclosure uf this mortgaye, either under the power of sale contained herein,
ot by virtue of the decree of any court of competent jurisdiction, said fee to be n part of the debt hereby secured, and the pur-
chaser at any such sale shalt be under no obligation to see to the proper application of the purchase money,

In the event of r sale hereunder, the mortgagee, or ewner of the debt and murtglnge, or auctioneer, shall execute to e purchaser
for and in the name of the undersigned a good and sufficient deed to the property so d. .

The undersigned agree that the debt hereby secured shall at ence Loecome duc and payable and this mortgage subject to fore-
closure ns heveiu provided, at the option of the holder hereol, when and if any statcment of lieo s filed wiler the statutes of Ala-
hama relating to the lens of mechunles and materiahnen, without regard to form and contents of such statement, and without re-
gard to ihe existence or non-existence of the delit, or any part thereof, or of the lien, on which such stalement is based.

Plural or singular words used herein to deslgnate the undersigned, the partics of the first part, shall be construed to_refer to lhe
maker or makers of this morlgage, whether one or more persons, or a corporalion; and all covenants and agrecinents hercin made
by the undersigned shall bind the heirs personzl represeriatives, successors and assigns of the undersigned, and every oplion, right
and privilege herein reserved or secured to the mortgagee, shall inure 1o the benefit of its successors and assigos.

The sald indebtedness of § 138,250,000 which s secured hereby is being advanced by mortgages 10 morigagor in
accordance with a construction loan agreement of even dale herewith, the terms of which agreement are incorporated as a par
hereof. Tn the event of default in the terms of sald agreement, or any other contract or agreement between mortpagor and mort-

pagee, such default shall be an event of default entitling the mortgagee herein to forcclose this morigage in accordance with the 1crms
hereof.
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", a corporalion, has hereunto set its signature by
. ity President, who s duly nuthorized, and has caused {he same to be allesied by its Secreiary

IN WITNESS WHEREOF,
FI
on this day of y 19
{corporale NAMO}
Allest:
Secretary

By

Its

IN TESTIMONY WHEREOT, the undersigned have hereunto et their hande snd seals, on this the day and year first above

wrltten,

Witnessess
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STATE OF ALABAMA,

JEFFERSON COUNTY. I, the undersigned sulhority, in and for ssid County, in safd Siate, hereby certify that
GARY GREEN and wife, GAYLE D. GREEN |

whose names are signed lo the foregoing conveyarnce, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the convevance, they cxecuted the same voluntarlly en the day the same bears date. |

Civen under my hand and oflicial seal, this 22nd day December, 1993.

NOTARY FUBLIC STATE OF ALABAMA AT

MISSION EXPIRES: Mar. 12{]
mh:unu NOTARY PURLIC UNDER

My Commission EXplres:

i
L

Notary Publle.

STATE OF ALABAMA,
COUNTY. L, the undersigned authority, in and for said County, In said State, hereby cerlify that
on this doy came before me the within named |

known to me to ha the wife of the within named d that s}
who, heing examined separate and spart from the husband touching her signature to the within conveyance, acknowledged that sho
signed the same of her own free will and accord, without fear, constrainis or threats on the part of the husband.

In Witness Whereof, 1 have hereunte set my hand aond official seal, this

L —— — - . [y - A ——

Notary Public.

|

STATE OF ALADAMA,
'- COUNTY. 1, the undemsigned authodly, In and for said County, in sald State, hereby certily that

on thls day came before me the within named

known to me to be the wifo of ths within named

who, being examined separate and apart from the husband touching her signature to the within nnnveynncet; acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on tha part of the husband.

In Witness Whereof, I have hereunto set my hand and official genl, this

Notary Public.

b T
-

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said Stale, hereby cerﬁtil’y that

whose name is signed to the forcgoing conveyance, and whe ls known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, ... he executed the same voluutarily on the day the same Lears dale.

Given under my hand and offlcial seal, this

STATE OF ALABAMA,

COUNTY. 1, tha undersigned authority, in and for said County, In said State, hereby certify tha

whose name as President of the

& corporation, 1s signed to the foregoing conveyance, and who ls known to me, ocknowledged before me on this day thet, being in-

formed of the contents of the conveysnce, he, as such officer, end with full authority, executed the same voluntarily for end as the
act of said corporation.

Given under my hand and official scal, this inst # 1993-4;615
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