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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INGREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTU F{E ADVANCE M?E IEﬁE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this ___14E0 ey ot DECETDET 1993 by and between

Billy .G. Allen and wife, Lois N. Allen

{hareinafter called the “Morigagor” whethar one or mors) and AmSouth Bank N.A., a national banking association (hereinafter called the “Mortgages™).

Recltais

A The Secured Line of Credit, ____ Mo T tgagors
(herainafter callsd the "'Borrowar, ' whather one of more) 4 {ar?e now or may bacome in the future justly indebted to Hiﬂa?igﬁi IIE. EE ﬁfimum principal amount of
Twenty Thousand and 00/ 10Q**kdkkikk ek kExK KKK *hT K kxKkk * s 6 20,000.00 e “Creci

Limit"} pursiant to a certain open-end line of credit sstablished by the Mortgagae for the Borrower under an agreement {the "Credit Agreement''), entitied

X “AmSouth Equity Line of Credit Agresment” executed by the Borrower in favor of the Mortgagee, dated DECEMBER 14 19 93 |

(] "AmSauth Personal Financial Services Line of Credit Agreement'” exacuted by the Borrower in favor of the Morigages datec 19____ a8
amanded by an amendment of even date herewith

O "AmSouth Premium Line of Crediit Agreement”” exacuted by the Borrower in favor of the Mortgagee dated .19 , as amended

by an ameandmant of avan date herawith.

Tha Cradit Agreement provides for an open-end line of credit pursuartt 1o which the Barmower may borrow and repay, and rebarmow and repay, ameurts from the Mortgages up 0 a maximum
principal amount at any one time outstanding not exceeding the Cradit Limit.

B. Rate and ant Changes. The Cradit Agrsernent provides for finance charges to be computad on the unpaid balance outstanding from tme to time under the Cradit Agreerment
al an adwstable annual parcentage rate. The annual percantage rats may be ncreased or decreased on the first day of each biling cycle based on changes in the "Prime Ratg”’ as

published in the Wall Strest Journal, The annual percentage rate charged under the Credit Agraement during sach billing cycle will be 2.00 0% abowve the Prime Rate in

effect on the first day of that biling cycle. The annual percentage rate on the date of this mortgage is 0%, The annual percentage rate will increase if the Prime Rate in
effact on the first day of & biling cycle increases, and will decrsase if the Prime Rate in effect on the first day of & billing cycle decreases; however, the annual percentage rata will never exceed
the Maximum Rate stated in the Credit Agraement. Any incraass in the annual percentage rate may result in increased finance charges and increased minmum payment amownts under
lhe Credit Agreement. Any decrease in the annual percentage rate may result in lowar finance charges and lower minimum morthly payments.

C. Maturltv Date.|f not sconer terminated as sot forth therein, the Credit Agresrment will ierminate twenty years from the date of the Credit Agreement, and all surns payable thereunder
finciuding withaut Timitation principal, interest, expenses and charges) shall become due and payabie In full,

D. Mortgage Tax. This morigage secures open-end o revolving indabtedness with an interest in residential real pmperéy. Therefore, under §40-22-2(1)b, Code of Alabama

1975, a6 amended, the rmorigage fiing privilega tax shall not exceed $15 for each $100, o fraction theredf, of the Cradit Limit of $ _ 0, ﬂqﬂ : UD . which is the maximum
principal indebtedness, to be secured by this morgags at any one time. A’rth:::u?h the intarest rate payabie on the ling of credit may increass if the Prime Rate in efiect on the first day of a
biling cycle increases, the increased finance charges that may result are payable menthly under the Credit Agresmant and there is no provision for negative amortizetion, capialization of
unpaid finance charges or other incraases in the principal amount secured heraby over and abovethe Credit Limit. Tharefore, the principal amount sacured will never exceed the Credit Limit
unless an appropriate amandment hereto is duly recordad and any additional morigage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of the prerieas, and to sacura the payment of (a) all advances heretofore or fram time to time hereafter made by the Mortgagee to the Borrower under
the Credit Agreement, or any extansion or reneiwal thereof, Up 1o 2 maximum principal amount at any one time outstanding not exceeding the Credit Limit; () all finance charges payable
from tims to tirme on said advances, or any part thereof: (c) all other faes, charges, costs and expenses now or hereaftar owing b the Borrower to the Morigagee pursuant to the Creclit Agreement,
ar any sxtansion o renewal thareof, (d) gﬁ other indebtedness, obligations and iatylities now or hereafter owing by the Borrower o the Mongagee under the Gredit Agreement, or arny extension
ar renawal therecf: and (e} all advances by the Morgagee under the tarms of this margage (ihe aggragate amount of alt such items desoribed in {8) throu%h (¢} abave being hereinafter collectively
called “Debt’} and the compliance with &l the stipulations herein contained, the Mortgagor does hereby grant, bargain, sel and convey unto the Mertgagee, the following described

real estate, situated in eiby County, Alabama (said real estate being hereinafter calied the “Real Estate’}

Lot 7, according to First Addition to Indian Highlands, as shown by nap recorded in Map
Book 5 page 6 in the Probate Office of Shelby County, Alabamna; being situated in Shelby

County, Alabana.
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Together with all the rights, privileges, tanements, appurlenances and fixtures appertaining 1 the Real Estate, all of which shall be deemed Real Estate and corveyed by this morigage.

To have and to hold the Real Estale unto the Morigagee, its successors and assigns forever. The Morigagor covenants with the Morigages that the Mﬂﬁagm is lawfully seized in fee simple
of the Rea! Estate and has a good right to sell and convey the Heal Estate as aforesaid: that the Real Estats is free of all sncumbrances, excapt the lien of current ad valorem taxes, the prior
morigage, f any, hereinafter described and any cther encumbrances exprassly set forth above; and the Mortgagor will warrant and forever defend the title 1o the Real Estats unta the Mergages,
againgt the lawful claims of all persons, except as otherwise herein provided.

This age 58cures an cpen-and revolving line of crecit under which the Borrower rnaT bomrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up to & maximum principal amount &t any one time outstanding not excaading the Cradit Limit. Advances unde the Cradit Agregment are obli ' The Credit Agreement doas not
require that the Borrower meke any minimun initial advanca or maitain any minimurn balance undar the line of credit: therefcra, at times there may be no outstanding Debt under this
monrigage. Howsver, this morigage shall become affective immediatsly notwithstanding the lack of any initial advance and shall not be deemed setisfisd nor shall title to the Real Estate
he oivested from the Morigagee by the payment in fuil of all the Debt at any one time um.st:anclli:cu‘g, since in each case futher borrowings can thereafter be made from time to time by
the Borrower under the tarms of the Credit Agresment and all such borrowinga ara to be includ in the Dabt secured heraby. This morigage shall continue in effect untit all of the Debtt
shall have been paid in full, the Credit Agreemaent shall have been terminated, the Mortgagss shall have no obligation to extend any further credit to the Barrower thereunder and an
appropriats written instrument in satisfaction of this mortgage, executed by & duly authorlzed officer of the Mortgages, shall have been duly recorded in the probate office in which this
morigage is originally recorded. The Morlgages to Bxacute such an instrument promptly following receipt of the Borrower's writlen request therefor, provided that all of the conditions
set forth above have been futfliled. Nothing contained herain shall be construed as providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under the
Credit P#reement In & maximum principal ameunt at any one tima outstanding In excess of the Credit Limit set forth abova unless this mortgage shall have been amended to increass
the Credit Limkt by writtert [nstrument duly recorded in the probate office in which this mortgage & originally racnrdﬂd.ot tober 24 90

(Complee f applicable) This maggage is jyniprand subordinate 10 that certain morigage dated . 19
Koat B0k 3(1]@ PLEL M5 % _ SHETby
lume , &l page in the Probate Chfice of County, Alabama.

The Morgagor heretsy authorizes the holder of a prior morgage sncu mbering the Real Eatate, if any, to disclose to the Martgagee the following information: (1) the amount of indebtedness
sacured by such mortgage; {2) the amount of such indebiedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; {4) whether thera is or has
been any default with respect to such morigage of the indebtadnass secured thereby; and {5} any ather infarmation regarding such mortgage or the indebtedness secured thersby which
the Mortgages may request from tima to time.

If this mortgage is subordinate to a prior morigage, the Martgagor expressléagrees that if dafault shauid be made in the payment of principal, intarest or arty other surn payable under the

“and recorded in

tarms and provisions of such prior mortgage, or if any other evant of default {or event which upan the giving of natice or lapse of tima, or both, would constitute an event of oefaul) should
aceur thersunder, the Mortgagee may, but shall not be abligated to, curs suc default, without ntice to anyone, by paying whatever amounts may be due, or talang whatever other actons
may be required, undar the tarms of such prior mortgage so &8 1 put tha same in good standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafter ointly
called “Lians"). and if cefault is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; (2] keep the Real Estate continuously insurad, in such
manner and with such companiss as may be satisfactcarr to the Morlgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with
standard extended coverage sndorsement and against loss by such other nerlls as the Mortgagee may from time to time determine is prudent or is then reguirg tﬂ@r applicable law, with ioss,
if any, payable to the Mortgages, as its interest may appear, such insurancs to be in an amount at feast equal to the full insurale value of the improverments located on the Real Estate unless
the Mortgages agrees in writing that such insurance may be in & lesser amount. Subjﬁct o the rights of the helder of the prior morigage, if ary, set forth above, the ori inal insurance policy
and all replacerments therefor, shall be deliversd to and held by tha Mortgagee until the Debt is paid in full and the Credit Agreement is terminated, The insurance policy must provide that
L may not be cancelled without the insurer giving at least fifsen davs' prior written notice of such cancellation to the Mortgagee: Subject fa the rights of the holder of the prior mortgage, if
any, set forth above, the Mongagor hersly assigns and pledges to the Morgagese as further security for the payment of the Debt each and every palicy of hazard insurance now or hereafter
in affect which insures said improvements, or any part thereof, logether with the right, iitle and interest of tha Mortgagar in and 1o each and every such policy, including but not lienited to all
the Morlgagor's right, title and interast in and to any premiums paid ¢n such hazard nsurance, including all rights to veturn premiums. If the Mnrtgiagﬁr fails to keep the Real Estate insured
as spacified above, then at the election of the Mortgages and without notice 1o any person, the Morigagee may declare the srtira Debt dus and payable and this morigage subject to foreciosure,
and this mortgage may he foreclossd as herainafier provided; and, regardiess of whether the Morigagee declaras the entire Debt due and payable and this mortgage subject to foreclosure.
the Mortgages may, but shall not be obligated to, insure the Real Ectate for its full insurable value {or for such lesser amount as the Morgagee may wish against such risks of loss, for 15 own
banefit, the proceeds from such insurance {less the cost of sollecting same}, i collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used
in repairing or raconstructing the imprevements located on the Real Estate

Al amounts spent by the Morigagesa for ingurance of for the payment of Lians or for the cF.sxcr'rhent of any amounts under any prior mortgages shall becoma a debt due by the Morgagor
and at ance payable, without demand upon cr natice to the Mortgagar, and shall be included in the Debt secured by the lien of this martgage, and shall bear interest from date of payment
by the Morgages until paid at the rate of interest payable from time to tima under the Credit Agreament, or such lesser rate as shall be the maximurn permitted by law; and it any such amaunt

is not paid in full immediately by the Mortgagor, then at the option of the Mortgages, this morigage shall be in default and subject 10 immediate foreclosure in all respects as provided by law
and by the provisions hereot.

| Subj.ecléa the rigghts of the holder ot tha prior mortgage, if ary, sat forth ahova, the Mortgagor hereby assigns and pledgesto the Mortgagse the following property, rights, claims, rents, profits,
i85USS aNd Tevenues:

1, All rertts, profits. issues, and revenuss of the Raal Estats from time to time accruing, whether under lsases or tanancios now existing or Hereafter created, reserying to the-Martgagor,
50 long as the Morigagor is not in default hereundat the right to receive and retain sLich rants, profils, Bsues and revenues,

2. Alljudgments, awards of damages and settlemants hersafter mage resulting from congemnatian proceedings or the power of eminent domain, of for any damage (whether caused
by such taking or ctherwise) to the Real Estate, or ary part thereof, or 1 any rights appurtenant thereta, including any award for change of grade of streets, and all payments macle for
tha voluntary sale of the Real Estats, or any par theract, in lisu of the exarcise of power of sminent domain. Tha Mongagee is heraby authorized on behalf of, and in the name of the
Mortgagor to execute and dsliver vahd acquittances for, and appaal from, any such judgments or awards. The Morigages may apply all such sums so receivad, o any part theraof, aiter
tha paymant of all the Morgagee's expenses, including court 6asts and attormeys' fees, on the Debt in such manner as the Morigagee elacts, o, at the Mortgagee's option the entire amount
or any part thereof so received may De relaased or may be Used to rebuild. repair or rastore any Or all of the improvernents located on the Heal Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvemeants located thereon and not to commit oF permit ary waste thereen, and atall times o maintain such Improvements
in as good condition as they now ars, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the Cradit Agreemant, this mortgage shall be desmed to be in default and the Debt shall become immeadiately due and payable,
al the option of the Mortgages, upon the sale, leass, trangfer, or morigage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract to sall

The Mortgagae may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgages shall give the Morigagor notice prior to any such
inspection specifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Except for any notice required uncler applicable law ta be givan in anothar manner, any notice under this morgage (a) may be given to the Mortgagor (If the sams party as the Borrowar)
' the mannar set forth in the Credit Agresment; (o) may be given ko any other Mortgagor by delivering such notica to the Mortgagor {or any one of them if more than one) or by mailng such
notica by first class mai addressed 1o the Mortgagor at any address on the Marigages's records or at such other adgress as the Mortgagor shall designate by notice t the Morigagee as
prewided herain, and [;r? shall be given to the Morigages by first class mail to the Mongagee's acdress stated herein or to such other address as the Mortgages may designate by notice [0
the Martgagor as provided herein. Any notice Lnder this marigage shall be dearned to have besn given to the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
hsren.

The Mortgager shall comply with the provisions of any lease if this mortgage is on a lsasehold. I this montgage is on a unitin a cendominiurm of a planned unit developmant, the Mortgagor
shall perform all the Mortgagor's obligations under the declaration creatin? or governing the condarninium or planned unit devetopment, the Dy-iaws and regulations of the condominium of
nlanned unit development, and constituent documents, all as amended. I a condominium or planned unit devsiopment fider is axecuted by the Mortgagor and recorded together with this
morigage, the covenants and agreements of such tider shall be incorporated inte and shall amend and supplemant the covenants and agreements of this montgage as if the rider were a part herecf,

The Martgagor agrees thal no delay of failure of the Morigagee to exercise any option to declars the Debt due and payable shall be desrned a waiver of the Martgagee's right to exercise
such aption, ather as to any past or present detaukt and i is agreed that no terms or conditions containad in this mortgage may ba waived, altered or changed except by a written instrument
signad by the Morigagor and signed on behalf of the Mortgages Dy one of its officars.

Unen the occurrence of an event of defautt heraunder, tha Mortgages, upon billfiled or other proper legal proceading being commenced for the foreclosurs of his mangage, shall be entitled
lo the appointment by any compatent court, without notice 1o any party, of a receiver for the rents, issues and profits of the Peal Estate, with power 1 lease and control the Real Estate and
with such other powsss as may be deemed necassary.

Upon condition, howaver, that if: (z) the Debt is paid in tull fwhich Debt includes (i) all advances harelofore or from time to time hereafter made by the Mortgagee to the Borrower under the
Creclit Agreament, or any extansion or renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit; (i) all finance charges payabie from
tim lo e on said advances, ar any pert thereof; {iil all other fees, charges, casts and expensas now or hergafter owing by the Borrower 10 the Mﬂnga%ee é)ursuant ko the Cradit Agreemant,
or any axtension or rengwal theredt, (iv} all other ndebtadness, abligations and liabiitizs now or hereafter owing ty the Borrower to the Mortgagee under the Credit Agreement, Gr any exiEnsion
ar renewal therseh: and () all advances by the Mortgages undear the lerms of this mnrtgaga?; {b) the Mortgagse is reimbursed for any amounts the Morigagee has paid in payment of Liens
Of iNSUrance prerniums of any prior morigages, and interest therean; {ch the Mortgager fulills all of the Morigagor's obligations under this morigage; (d) the Credit Agreement is terminatsd
and the Bank has no obligation to extend any further credit to the Borrower thereundsr: and (g) an appropriate written instrurnent in satisfaction of this martgage has been executed by a duly
authorized officer of the Mortgagee and properly recorded; this conveyance shall be null and void, But if: (1} default is macle in the payment to the Morigages of any sum paid by the Merigagee
under the authority of any provision of this martgage; (<) the Dabt, or any part thereof, or ary other indebtedness, obligation or iability of the Borrower, the Mortgagar, or any of them, to the
Mongagee remains unpaid at maturity, whether by acceleration or otharwise; (3) the interest of the Mortgages in the naal Estats bacomes endangerad by reason of the enforcement of any
Brim ian or ancumbrance thereon: or (4) any event of default occurs under the Credit Agreement which would permit the Mnﬂgagee to tarminate the Credit Agresment and accelerate the

atance dus thereundar; then, upon the happening of any oné or more of said events, at the option of the Monigagee, the unpaid balance of the Debt shall at once become dus and payable
and this mortgage shall be subject to fereciosurs and may he forectosad as now provided by law in case of past-due morigages; and the Mortgages shall be authorized ta take possession
of tha Real Estate and, after giving at least twanty-ons days’ notice of the tirma, place and terms of sale by publication once & week for three consecutive weeks in same newspaper published
in the county in which the Real Estate is located, o sell the Raal Estate in front of the courthouse door of said county, at public outery, o the highest bicder for cash, and 10 apply the nroceeds
of saidl cale as follows: first, 1o the axpenss of advertising, seling and conveying the Real Estate and foreciosing this mortgage, ingluding reasonable attorney’s fess; second, to the payment
in full of the talance of the Debt in whatever order and amounts the Mortgagas maly elect, whether the same shall or shall not have fully matured at the date of aid sale, but no interest shall
be collectad bevond the day of sale, third, 1o the paymenl of any amounts that have been spent, or that it ay then be necessary 10 spend, in paying insurance premiums, LiBns, any pricer
mortgages or other encumbrances related 1o the Real Estate, with intarast theraon: and, fourth, the balance, if any, to be paid to the party of parties appaaring of record 1o ba the owner of
the Real Estate at the time of sals, after deducting the cost of ascertaining wha is such owner. The Mortgagors agres that the Mortgagee may bid at any safe had under the terms of this morgage
and may purchase the Real Estate if the highest bidder iharator, Al the foreciosure saie the Real Estate may be offered for salke and sold as a whole without first offering it in ary other mannes
or it may be offered for saks and sold in any other manner the Morigages may slact.

The Morgagor agrees to pay all costs, including reasonable attorneys’ fees incurred by the Morgages n ml]actingEﬂr securing of attermpting to collect or secure the Debt, of any part thered,
or in defending or attempting to defend the pricrty of this mangage against any fien or encumbrance on the Real bstate, Unkess this mortgage is herein expressly made subject to any such
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lien or encumbrance; and all costs incurred in the foreciosure of this morigage, sither undar the power of sala conlained herein, or by virtue of the decree of eny court of competant jurisdiction.
The full amount of such costs incurred by the Mortgages shall be a part of the Debyt and shall bhe secured by this mortgage. The purchaser at any such salz shall be under no obligation to
sea to the proper application of the purchase money, In the svent of a sale hereundet, the Mortgagee, or tha owner of the Debt and mortgags, or the auctioneer, shall execute to the purchaser,
for and in the name of the Morigagor & deed to the Real Estate.

Piural or singular words used herain to designate the Borrower(s) or the undsrsigned shall be construed to refer to the maker or makers of the Credit Agresment and this rlnurt% 8, respectivety,
whether one or more natural persons, corparations, associations, parinerships or other entities. All covenants and agraements herein macle by the undersigned shall bind tne neirs, parsonal
representatives, successors and assigns of the undersignad; and every option, right and privilege herein reserved or secured fo the Morlgages shall inurg to the benefit of the Mortgages's
SUCCESS0rs and assigne.

IN WITNESS WHEREGF. the undersigned Mortgagor has (hawe) sxecuted this instrument on the date first written above.

Sl N

Billy len Sea)

C%;f:‘;/ % ﬁé_.,_/ (Seal)

Lois N. Allen

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

Billy+G. Allen and wife,

\, the updersigned aythority, & Notary Public, in and for said county in said State, heraby cettify that
ols K. Aifeh

whose namefs) it{are} signed to the foregaing instrument, and who igare) known to me, acknowladged bafore me an this day that, being informed of the contents of said instrument

t he Y executed the sama volLintarily n{r ﬁﬁate the seme haars date.

. " | ecenber
Given under my hand and official seal, this day of 1

Motary Public

fy commission expires:

H-X-97)

NOTARY MUST AFFX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

{County

|, the undersigned authority, a Notary Public, in and for said county in said State, hareDy certify thal
whogs name as of . & corparation, is signed to the foregoing

he, as such officar, and with full autharity, executed

instrument, and who is known to ma, acknowladged befare me on this day that, being informed of the contents of said insfrument,
the sams woluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of 19
Notary Public
My commission expirés:
NOTARY MUST AFFIX SEAL
This instrument prapared by
name_ AMSOUTH BANK N.A.ZHOME EQUITY DEPT./KARI RICE
P.0. BOX T1T00/77BIMRINGHAM, AL 30280
(Address)
577
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