Account No.___ 200336334 This instrument was prepared by:

Jack R, Thompson, Jr.
(Name)
808 29th Street South, Suite 300
Birming] 21al 3800
(Address)
MORTGAGE
THIS MORTGAGE is made this10th day of December, *1223 ., between the Mortgagor,
R. W. Matthews and wife, Alice B, Matthews (herein "Borrower®), snd the Morigagee,
FimUmnnHmEqmtyCarpmuon nmwmmmmhmommcmmwm
addrees is _OONS-14, Charlotte, N.C, 28288 (hezein "Lender").
WHEREAS, Borrower is indebted to Lender ix the principal sum of U.S. $__ 16,500,000 , which indebtedness is
evidenced by Borrower's note dated December 10, 1993 apd extensions, modifications and renewals

thereof (herein "Note*), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on _ December 15, 1998 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the County of SHELBY ’
State of Alabamas:

Lot 55, according to the survey of Sunny Meadows, Third Sector, as recorded
in Map Book 9, page 91 A&B in the Probate Office of Shelby County, Alabama.

Subject to advalorem tax for the year 1993 due and payable,
Subject to advalorem tax for the year 1994 and subsequent years. .
Subject to restrictions, reservations, oconditions and easements Gf/remrd
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which has the address of 3604 Robin Circle Birmingham, Alabama_ 35242
(Street) (City) (Sime)  (Zip Code)

(herein *Property Address®);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
memdmmummmmmamufmmmwﬂm

Mortgage; and all of the foregoing, hgeMMmdpmpMy(mﬁeMMﬁth:stWuma
leasehold) are hersinafier referred to as the "Property.”

Any Rider ("Rider™) attached hereto and executed of even date is incorporated hevein and the covenant and
agreements of the Rider shall amend and supplement the covemants and agreements of this Mortgage, as if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend geperally the title to the Property agsinst all claims and demands,
subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrowerahallprompﬂypnywhmduethspﬁmipalmdinm
indebtedneas evidenced by the Note. M:MgmmmmtofnidNntemdingmium,whichm
incorporated herein by reforence. |

3. PrlorMmumdMomest;Charmﬁm. Bonawershaﬂperformaﬂofwwsnbﬁgtim,
mduanymm'tme,dudomeoﬂmmnﬂtyWn&thnMWhichhupﬁnﬁtywthiste,
including Borrower's convenants to make payments when due. Borrower shall pay or cause to be paid all taxes,

mwmmﬁmmwmumwwmjmwwbymmmm,
th:tmchlppmﬂlsh:llnntbemtblywiﬁhdd. Allin:urmpoliciumdmdsthamfshﬂbeinlform
mﬁmeMMMMIWWmhmufmm;mM&hwm.
Imdershﬂlhvnhﬁn’shthhﬂdﬂnpolidumdmmﬂn&mf,mbjacttnthetumofmymga,qmdnf
&unnrothuncuﬂvqmmtﬂthnﬂmwhichmmioﬁtymtﬁsm.

hﬁewmtufhu;mahﬂﬁwmtmﬁumﬁewmmdlm. Lender may make proof
of logs if not made promptly by Borrower.

IftheProportyhwww,mifwmmMMMﬂﬁn%daﬁmmm
mnmwmmwmmmmanmamwwm,m
hwmﬂmmmmwwnmwsopﬁmdﬁummﬁmmrMIofm
Propugrurtn&emmundbyﬂﬂsﬂm

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
wmmmammhgoodrepﬁrmdshaﬂmtmmnﬁtmwpermitimpaimturdsteﬁnnﬁunuf
thePropertynduhallcomplywiﬂ:ﬂ:apmviﬁonsnfmyluuifthisMortgmismalmholi If this Mortgage 1s
op & unit in 3 condominium or. 8 pianned unit developmeat, ﬂshaﬂperformallnfBorrm'sobliguﬁuns
m&dmmmmmﬁnamgwuﬁmﬁwmdomhiumurplmndmitdwdopm,maby-lam

mdngnhﬁouofmecondumhiummphnmdunitdavdopmt,mdmﬁuummm.

6. Protection of Lender's Security. If Borrower faﬂstuperformthewmtsmdag:umtsmhindinﬁis
Morw,nrifmymﬁmurprmedinziicommmdwhich nntednﬂyaﬁectslmdﬁ'sinminthehupem’,
then Lander, at Leader's option, upunnnﬁnetuﬂormwmmymmm#pmw,dimmchm, including
reasonable attorneys’ fees,mdmkemchmﬁnmuisnmmtopmtmtlmder'sinm

§. Condemnation. mwofmymudmdaimforw.dhm“ammﬁﬂ.hmwﬁmwﬂhw
Mﬁmmmm&ﬁew,mmw,WMWmhﬁmnfmﬁm,mw
mmmummmﬂm&mmmwﬂmymmﬂdmﬂmmw

obligation hersunder, whethergmntedtoBorruwernumbuquentmufmpmpmy,md(d) the release of all or
mypﬁnf&aprauﬂmmﬁngmdubﬁgaﬁmmm:dunnfmywtywhmmmmmﬂfﬂmm. None
ofﬂlem;oinzshnﬂinmywaﬁeﬂtheﬁﬂlfommdaffectnfthnlimofthisumurimpﬂﬂmﬂﬁ'sﬁgm
mldeﬁdmyjudmfmmeﬂmufforwlmm}ngﬁnﬂmuran)rpm}'mmingtheubﬁgaﬁons
bereunder.

Anyforbmubylmduine:Msingm}rrighturremadyhemmdsr,orothuwiseaffordedbyapplicablehw,
Mnmbenmunfmprwludathemnfmy such right or remedy.
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10. &mmﬂhﬂmhmd;ldntmwmﬁﬁly;cm The covenants and agresments herein
WMW.MNMWMMW,hMMWMWdMM
Bomu,mhjwtmthnpm\risimsnfpamgnphﬁhmf. All covenants and agreements of Borrower shall be joint
and several. Anmewm'whomﬂiwthisMonmbutdmmtmuﬂ:eNnte: (a) is co-gigning this
Mortgngeonlymmnrtme,pmmdweymm'sMhtherpmymlmdumﬁemnf
this Mortgage, ﬂ:}innntpemomﬂyliableuntheNnMnrnnderﬂﬁsMortme,md(c}agrmihatlmdermdany
oﬂ:ﬁBmuwhmmdﬁmymmﬂmd,modify,forbm,nrmkemyothﬂmmodaﬁunswithngardm
thatermlufthisMmmMNwﬁwMW'EMMﬁWMMWM
modifyingthisMorWnﬂtuﬂNBomw'sintarHtintherpmy.

11. Notice. Exoeptformynnﬁuerequiudundarappﬁablellwtubagiminmmm, (2) amy notice o
Bormwuperovidadfminﬂ:ilweshﬂbagimbydalivu'ingitnrbymailingﬂmhnoﬁmbyﬁmm:mﬂ
MmﬂmmthuMWme#mmm“mm
Mmmwmﬁwmlmdnupmddedhm'm, mdmyoﬂmpmmmﬂy]i:blsmﬁinNmumwm‘:
mmmdaddummpmhthﬂlmdﬂ'nrmdsﬂﬂuﬁmufgiﬁngmﬁmmd{b)anynoﬁde'tn]‘.mderlhallba
givenhyﬁmdmmﬂmlmdu'nadﬁthudnmmmmmmlmdumduiMByMﬁmm

Borrower as provided herein. Anynoﬁmpmvidedfurinthishloﬁgageshaﬂbedumedtuhnvebmgimto_

Bomrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. mmmmmmﬁmhmmmmmmm_mofm
jurisdiction in which the Property is located- ThefmagoingmmshnﬂnutﬁmitﬁaappﬁmﬁﬁtyofFthm
this Mortgage. InmamtﬂntmypmﬁninnurclmmofthisMomgeurtheNntemﬂimﬁthappﬁcablehw,
mchomﬂictllhllnntaffoctoﬁuprovisionsufﬂﬂsMoﬂgageurtheNnteWhichmbegimeffectwiﬁaut&e
eanﬂioﬁngprovilion,mdmthismdﬁepmﬁnimofﬂ:iuMoﬂmsand&eNnmmdm]uedtobemuable. As
used herein "costs”, "expenses” and "attorneys’ fees” include all gums to the extent not prohibited by applicable law or
limited berein.

13. Borrowes's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordation hereof.

i4. Rehabilitation Loan Agreement. Borrowm'maﬂﬁﬂﬁﬂallofmmu'snbﬁgaﬁunsundermyhom
Mﬂﬁmwmmﬁrmo&ulmWwﬁchwmmmm&m Lender, at
lmdu':opﬁm,myraqlﬁmnmuwarmwﬂddeﬁvarhlmder,innformacceptahletuLmder,an

Wﬂwm.Mmdemmuwmwwﬁuwhompﬂyhbm, materials or.

services in connection with improvements ads to the Property.

15. Mudmwmawmmw,mpﬁm If all or apy part of the Property
qmyﬂuﬂhﬂhmﬁmW(mifaMﬁdﬂMthﬂhsoldartnnsfetradandBomis

further notice or demand on Borrower

ThisMoﬂg:gemnntbammadbynpwclmmn&thomﬂmlmder'smmt. If an assumption is allowed, the
Lmdarmychmemmmpﬁmfuanﬂrequimthepmﬁ)munﬁngthelumtnpayaddiﬁnmlahugesn
authorized by Jaw.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Umnonowm"sbmhnfmymmmturagrmmmtnfmmwarinthiamﬁm
Moﬁpgn,imludingthamvmumpaywhmdmmymunduthnNotemedbythisMartga.ge,I.andﬁ,at
Lmdm"lopﬁon,mydaclmnllﬂfthsmmsmnedbythisMoﬂgagembeimmdiatelydmmdpa)mblewithom
Mmdnrnnﬁm,mﬁmofthemiaaufmchopﬁonbﬁngherebyexpmslywaived;mdthelmdarshallhavethe
rightmMumnmdmhmﬁmuf&spmmhmbymﬁdmdaﬂﬂmﬁwmﬁngmhpmﬂm
shall have the right to sell the same before the courthouse door in Ehe by County,
Alnhmaﬂpubﬂcmfurmh,aﬂuﬁm;iﬁngnuﬁmoﬂheﬁm,phmmdmmofmhﬂlebypuh]imﬁnn
m:wﬂﬁrﬁr&mmﬁwwﬂpﬂortusﬁdm,hmmwspwpubﬁahndinaﬁdcomty,mdupm
mmﬂhmmmy,wm,mmnfhwmmmm,mnmm&
mmmhmﬁmmnmammmﬁdmmmmmm;mmm
npplythepmeoedlofnidnle:ﬁm,mtheexpmunfadverﬁsing,seﬂingmdmeyingsaidpropeﬁy,indudinga
mmblemomey‘afee;mnd,mthcpaymtufmyamnunﬁthntma}fhavebammdedurthatmythmhe
mmmtmw,mmmw,ﬁmhmm;mmwmh
fuﬂufthepﬁndpﬂindabtednmmdinmmem,whetherthamshallurshallnnthaveﬁﬂ]ymammdatthe
datanfuidﬁla,bmnnimuutshaﬂbecoﬂectedbeynndthedatenfsaidsah;andfaurth,thaba]m:aifan}r,shallbﬁ
paidmtuthenidnomweﬁurtnwhommﬂﬂmnappmufmordtobethnuwmufmidpmp&rty. The Leader
mﬁdﬂmﬁspmufﬁcmﬁmdpmpﬁtyﬂmyforadmﬂehammdﬁ.
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Upmawdulﬁmmﬁmfuudmwmmph 16 hereof, or abandonment of the Property, Lender, in person
or by agent shall be entitled to enter upon, uhpnmﬁmnfmdwﬁahopwandmooﬁactthemtnufﬂm
proparty including those past dus. the Lender shall be liable to account only for those rents actually received prior to
foreclosure sale as provided in paragraph 16. Lander sball niot be liable to account to Borrower or to any other person
claiming any interest in the Property for any reats received after foreciogure.

18. Loan Charges. IfﬁalmmﬂbythinmmhmbjwMakwwﬁchmmﬁmmlmnchngﬁ,md
MMEMW»M&MHW“M&Mmhthmm
the loan exceed permitted Limits, then: (1)wmmwmumwmwmwm
mmmﬁwﬂmmmmmymmmmwwmmmm
will be refimded to Borrower. Lmdﬂthmhlﬁsreﬁmdhyredeﬁaprhﬁp«leﬂuﬁeNﬂe
or by mailing a direct payment to Borrower. If a refund roduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation. H,uﬂummw,mmwhﬁmnfmlhﬂemmm&feQﬁMnf
rendering the provisions of the Nots, the Mortgage or any Rider, unenforceable according to their terms, or all or any

20. Release. Upmmmtﬂﬂmmﬂbyﬁnmhwofﬂmwpwm&h
WMWMNWMWWWMW%MMWWMW@
Borrower shall pay all costa of recordation, if any. Lender, at Lender's option, may allow a partial release of the
mmmwmmmmmwnﬁmm

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property and
relinquishes all rights of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ofm}rmarw,deeduftmsturotherencumbmﬁvmhaﬁmwhichhaa
ptiaﬁtymthilMmm;innﬁmmImdu,ulmdu'nddmmfoﬂhmmamofﬁhMmnf
wmmﬁwmﬂdwmmmmﬂmwﬁm

mmmmmmmmmmmmummmm('Mﬁ
appearing beside his name.

Signed, sealed and delivered in the presence of:

—(SEAL)

R. W. Matthews

e LDttty smar
Alice B. Matthews o

STATE OF ALABAMA

COUNTY OF Jaefferson
R.W. Matthews and wife

Alice B, Matthews , whose names are _ gigned to
the foregoing conveyance and who are known to me,
acknowledge before me on this day, that, being informed of the contents of this conveyance,

they executad the same voluntarily on the dats the same bears date,
GIVEN under my band and official seal this _10tkay of December ,19 93 .

otary Public
Jack R. Thompson, Jr.
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FUHEC Account No. 200-396334

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider™) is made this _10thday of December, 1993, and
is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, Security Deed or
Deed to Secure Debt (the *Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Adjustable Rate Note (the *Note™) to First Union Home Equity Corporation (the "Lender") of the same
date and covering the property described in the Security Instrument and located at:

3604 Robin Circle, Birmingham, Alabama 35242
(Property Address)

ADDITIOMAL COVENANTS. In addition to the covenants and agreemnents made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

*

1. Tnferest Rate And Monthly Payment Changes

The Note provides for an inilial interest rate of __ 6,25 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

A. Change Dafes

The interest rate the Borrower will pay may change on the first day of the month every three months during the term
of this Note, beginning on the first day of __ april 1994 , except the interest rate will not
change during the last eleven (11) months of the loan term. FEach date on which lhe Borrower inlerest rate could
change is called an "Interest Rate Change Date.” The fourth Interest Rate Change Date and every fourth Interest Rate
Change Date thereafter will be called an "Interest Rate and Monthly Payment Change Date. *

The Borrower's monthly payment will change on the first day of Jannary 1995 and on

that dale every twelfth (12th) month thereafter. Each date on which the Borrower's monthly payment could change is
called an “Interest Rate and Monthly Payment Change Date. "

B. The Index

The "Index” is the weekly averape auction rate of U. 8. Treasury Bills with a maturity of 13 weeks, as mﬁda available

by the Federal Reserve Board. If the Index is no longer available, the Note Holder will choose a new Index which is
based on comparablé information and will give me notice of this choice.

C. The Current Index Value

The "Current Index Value" is the average of the indexes for the preceding 13 weekly auctions ending with the first

weekly suction during the second calendar month prior to the Change Date. Any change in the rate of interest will be
based on changes in the Current Index Value,

Calculations on the Truth-In-Lending Disclosure Statement are based upon the Index Value of 3.01 %.

D. Calculation Of Interest Ride Changes And Interest Rate Limit

Before each Interest Rate Change Date or Inlerest Rale and Monthly Payment Change Date, the Note Holder will .
calculate the Borrower's new interest rate by adding Four and 99/100 (4,99 %)

percentage points to the Current Index Value., This sum will be the Borrower's new interest rate until! the next Interest
Rate Change Date or Interest Rate and Monthly Payment Change Date

The interesyywale I am required 1o pay until the first Interest Rate and Monthly Payment Change Date will not be
greater th 8.25 pH\ %. Therealler, my interest rate will never be increased during the twelve (12) month
period between Interest Rate and Monthly Payment Change Dates by more than two (2%) percentage points added to

the interest rate calculated on the Intercst Rate and Monthly Payment Change Date. My interest rate will never be
greater than 14,00 A

E. Calculation Of Monthly Paymient Change
Before each Interest Rate and Monthly Paryment Change Date, the Note Holder will caiculate the Borrower's new
monthly payment. The new monthly paymeut is the amovnt of the monthly payment that would be sufficient to repay

in substantially equal payments the unpaid principal of the Note on the maturity date at the rate of interest described in
Sections 2 or 4(1D) of the Note.,

F. Effective Date Of Changes
The Borrower's new interest rate will become effective on each Interest Rate Change Date and on each Interest Rate
and Monthly Payment Change Date. The Borrower will pay the amount of the Borrower’'s new monthly payment

beginning on the firsl monthly payment date after the Inicrest Rate and Monthly Payment Change Date until the
amount of the Borrower's monthly payment chianges again.
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G. Notice Of Changes

The Note Holder will deliver or mail to me a notice of any changes in the interest rate or monthly payment at least 30
days before the elfeclive date of any change. The notice will include information required by law and also the title
and telephone number of a person who will answer any question the Borrower may have regarding this notice.

2. Transfer Of The Properly Or A Benelicial Interest In Borrower

If all or any part of the Property or any interest in it is sold or transferved (or if a beneficial inlerest in Borrower is
sold of iransferred and Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, at its
oplion, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not beé exercised by Lender if exercise s prohibited by federal {aw as of the date of this Security Instrument, Lender
also shall not exercise thia oplion if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee, as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by (he loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrewer will continue lo be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the dale the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

o (SEAL)

_Qéw 5 WW«A/ ' (SEAL)
(Borrower)

Alice B. Matthews

Inst ¥ 1993~ 41569
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