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ec-ﬁlonial Bank

Equity Line
Adjustable Rate Mortgage

. Mage this_29th  gayof November, 1993

*

by and between ¥ittigee helnuitiiE
(referrad o as “Morigagor® or “You,” whether aingular or plural) and the
Colonial Bank .

an Alabama banking corporation (referrad 1o as *Mortgagee,” "We," *Our * or
“La".

NOTE: You are giving Us this Adjustable Rate Morigage 1o secure an
open-and line of credit, called Your “Equity Line,” daled = '
19 _Q3 . The annual percentage rate on Your Equity Line may change.
increases in Your annual percentage rate may result in higher monthly
paymeants and increasad financa charges; decreasas in Your annual percent-
age rate may have the opposile effact.

Ii. 1. Your Equity Line. You either have or will enter inlc an agreement
with Us {the “Equity Line Agreement") which obligates Us to exiend to You a
ine of credit up o a maximum amount ol $
(relorred to as Your “Credit Limit*). According lo the terms of Your Equilty Line
Agreement, You may borrow as much as You like up to Your CrediiLimit. If You
repay par of the amounts borrowad, You may than borrow monay again up 1o
You Cradit Limit

It We honor Equily Line chacks in excess of Your Credit Limit, then any
amount over Your Credit Limit willl not ba secured by this Morigage. However,
You still will have to pay all cradit extended 1o You according te the terms and
conditions sel forth in Your Equity Line Agreemant.

You are granting Us & morigage In residental property ¥ secure Your
Ecquity Line.

2. Annual Percentage Rate. The annual psrcentage rate which We may
charge on the unpaid balance of Your Equity Line is subject ko change monthly
in accordance with the tarme of Your Equity Line Agreement. You should rafer
to Your Equity Lina Agreement for the lerms governing the calkculation of the
snnual percadiage rate.

This property has the following legal description:

ill. In consideration of the mutual promises herain contained, You hereby
grant, bargaln, sell and convey to Us the property ("Property”) described bolow.

{a} The real estate (*Real Estate™) whichislocatedal Dol lymm—

in T County, more particularty described as
follows: LV

18200 Hamilton Road "

Shelhy County,

Pelham, AL 35124

(b) All bulldings, structures, and other improvements that are bocated on
the property described In the paragraph (a) of this section;

(c) All rights in other property that You have as owner of the property
described In paragraph {a} of this section. These rights are known as
gasements, ights and appurtenances attached 1o the property;”

{d} Allrentsorroyaltles fromthe property described in paragraph{a) of this
saction;

{e} Ali mineral, ol and gas rights and profita, water rights and water stock
that are part of the property that is described in paragraph (a) of thiss section;

() Al righls that You have in the land which lies In the streets or roads in
front of, or next 1o, the property dascribed in paragraph (a) of this seclion;

{g) All fixiures on the properly describad in paragraphs {(a) and {b) of this
saction;

{h) Allofthe property dascribed In paragraphs (b) through {f) of this gaction
that You acqguire in the future, and ali rights described in paragraph (b} through
() thal You acquire in the future;

{1} Al replacements of or additions io the property describad In para-
graphs (b) through (I} and paragraph {h} of this sachon; and

{) Allreplacemenis of or addilions to the fixtures that are on the proparty
described in paragraphs (a) and (b} of this seclion.

See between - Daniel l.. Aderhold and wife, MArtha C., Aderhold

Lot 160, according to the Survey of Chandalar South, Third Sector, as recorded
in Map Book 6, page 68, in the Probate Office of Shelby County, Alabama.

This mortgage is secondary to that first mortgage to South States Mortgage Corporation,

filed for record 3-21-92, recorded in Real 396, page 641, and subsequently transferred
and assigned to America's Lending Network, Inc., by instrumrnt reocrded in Instrument
1993-02631, in the Probate Office of Shelby County, AlLabama.
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Wa may exarclaa all righis conlained heraln If You:

{a) Do not pay all amounts owed undar Your Equily Ling Agreemani as
and when due, Including principal, finance charges and all other Indebledness
incurred in connaction with Youwr Equity Line;

{b} Do notpay, withinterest, as and when due, any amounl that We spend
under this Adjusiable Rate Morigage to protact the value of the property and
Cur rights In the proparty;

{c} Engage in fraud or malevigl misrepresentation by Your actions or
{ailure ko act, In connection with any part of Your Equity Line Agreement; or

{d} Your action or inaction adversely affects the collataral for Your Equity
Line, or Our rights in the collatersl, as is more spacifically set oulin Your Equity
Line Agraemeant,

You pramise that axcapl kor the “exceplions” listed in any title insurance
policy which Insures Ouwr rights In the proparty:

{a) You lawfully own tha property,

{b} You have the right to mortgage and convey the property ko Us; and

{c) Thera are no oulstanding claims or charges against tha propenty.

You give Us a general wamanty of fillka. This means thal You will b fully
regponsible for any losses which We suffer because sormeone other than Us
has seme of the rights in tha property which You promise that You have. You
promige that You will defand Our ownership of the property against any claims
of such rghls,

V. 1. You Promise to Pay. You will promptly pay Us whan due:

(e} All advances already made or 1o be made under Your Equity Lina
Agreement or any extanslon or renewal thereof,

(bY Al inance charges lncurred on such advances; and

(¢} Allother charges, cosls and expenses which You naw owe or will owe
o Us undar You Equity Line Agreament.

2. Insurance. You agree that You will keep the bulldings erected or 10
ba erecied on the real estaie Insured against logs or damage by fire, and such
olher hazards as may be speclfied by Us, for Our benefit, and by insurers and
In amounie approved by Us, You also agree 1o deliver such insurance policy
or policies to Us, and have atlached therelo loss payable clausesin tavor of and
in & form acceplabla 1o Us. The fire Insurance policy shall contain the usual
extended coverage endorsamant.

if You fail to obtain such Insurance, We may, al Our oplion, obtaln such
insurance, and tha premiums therefor shall ba a lien on the Property and adcded
to the amaunt of Your obligations secured by this Adjustable Rale Morigage.
In the case of a loss, any nsurance proceeds payable 1o You andfor Us are,
io the exient of You interest, haraby assigned to Us. We may use such
orocesds lo preserve and protact Our rights under this Adjustable Rate
Mortgage and Equity Line Agreement, or o secure repayment of the Equily
Ling or to rebulid or rasiore the damaged bulldings o Improvements, as We
daom best. Furthar, We shall have the absolute right to setila and compromise
all claims under gald policies of Insurance.

3. Payment of Taxes; Discharge of Lisns; inferior Liens. You shal
pay all 1axes, assesements, water rents and other governmental charges
levied upon said premises, In a imely fashion. If You defaukt in the paymen!
of Your laxes and other charges, We may, al Our oplion, pay said \axes, and
other charges, and such paymenis shal be a ken on the Praperly and added
io the amount of Your debl 1o Us securad by this Adjustable Rawe Mortgage.

You agrea to pay or satlefy all lens againsl the Property thal may be
superlor to lhis Adjustable Rale Mortgage. Howaver, You do nolhave to salisly
a ayperior lien II.

{2) You agree, in writing, 1o pay the obligation which gave rise 1o the
superior ien and We approve the way in which You agree \o pay that obligation;

(b) You, In good failh, argue or defend agalnstthe superior lien in a lawsuit
so that, during that lawsult, the superior lien may not be enforced and no part
of the Property may be glven up; or

{c) You obtain from tha holder of such lien an agreernent which subordi-
nates, i.a. gives Us prlority over, the compaeting lien.

You agree not to allow any credilor ko place alien on or recaive any security
interest in the property securing Your Equity Line debt withoutfirs| hotilying Us.

4. Applicationof Payments. Unless the law requires otherwise, We will
apply each of Your payments under Yow Equity Line Agreement i the
followling order:

(a) credlt Insurance premiume (if any),

(b) FINANCE CHARGES, butnotincluding late charges, which have bean
incurred during the most recent billing cycle; and

{c) the balance remalning.

E. Your Agresment to Maintain the Property; Lsase Obligations;
Agreaments Aboul Condominiume and Planned Unit Developments. You
agree to keap the praparty in good repalr. You will not destroy, damage of
substaniially change the property, and You will not allow the property 1o
deterlorate. |f You do not own but are a lenant on the property, You will lulili
all cbligations under Your lease.

If the property Is & unil In a condominium project or a planned unil
development, You will fullill all of Your obligallons under tha Declaration,
By-Laws, Regulations and other documents thal create or govem the condo-
minlum project or planned unit development. Also, You will not divide the
properly into smaller parts that may be owned separately, and

You will not consent ko any of the following unless You have first given Us
notice and ocbiained Owr consant in writing:

(s} the abandonmentor lermination of the condominium project or planned
unit development, urlass, In the case of thé condominium, the abandonment
or lerminalion s requived by law,

(b) any significant change o the Declaration, By-Laws, or Hagulations of
tha Owner Assoclation, Trust Agreemenl, Articles ol incorporation, or olher
docurments that create or govern the condominium project or planned unit
developrant, Including, for example, a changa in tha percentage of ownership
rights hald by unkt ownérs In the condominium project-or in the common area
of facillties of the planned unit davelopment;

{c) a declsion by the Owners Associalion to terminale professional
managsment and lo begin seif-managemeni of the condominium project or
planned unii development; and

{d) the transier, reloase, creation of Nens, partilion or subdlvislon of all or
part of the common areas and facllties of the planned unil development,

I a condorminiumor plannedunil development ridar is executed by You and
recordad togather with this Adjustable Rale Mortgage, the covenants and
agreements ol such rider shall be incorporated into and shail amend and
supplement the covenants and agreemeanis of this Adjustablo Rate Maerigage
as il the rider were a part thereol,

8. Our Right to Protect the Property. i

(s) You do not keep Your promises and agreements made in this Adjusl-
able Rate Morigage, or{b) someone, including You, begins a lagal proceeding
that may significantly affect Our righis on the property (such as, for example,

a legal proceading in bankrupicy, in probata, for condemnation, or 1o enforce

laws or reguiations), then We may do and pay for whatever is nécessary 1o
protact the valua of the property and Our rights In the property. Qur aclions
under this paragraph may include, for example, appearing in cour, paying
reasonable attomeys’ fees, and entering the proparty to make rapairs. We wil
give You notica before We take any of thesa actions.

You must pay 1o Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rate Mortgage will protect Us in case You do not
kaep the promise to pay those ameunts with interest. Howaver, any sums
expended by Us in excess of Your Equity Line Credit Limit will not be secured
by this Adjustable Rate Mertgage.

You mus! pay allamounis due to Us when Wae send You a notice requesting
that You do so. You wiil alsc pay interes! on thosg amounts at the same rale
stated In the Equity Line Agreemant. However, if paymentof interestal thairate
would violate the law, You will pay interest on the amounts spent by Us under
this paragraph at the highest rate the law allows. Interes! on each armount wil
begin on the date that the amount is spant by Us. Howaever, You and We may
agroe in writing to terms of payment thal ara different from those in this
paragraph.

Any amounts We disperse pursuant %o this paragraph, with interest
thereon, shall become additionai indobtedness of Yours saecured by this
Adjustable Rala Morigaga.

Although We may take action under this paragraph, Wa do nothave fo do

50,
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7. OurRightofln
and Inspaci the proparty.

reasonable times. Howaver, before one of tha inspections is made, We musl
give You nolice stating a reasonable purpose for the inspaction. The purpose
must be related 10 Our rights in the property.

8. Condemnation. A taking of property by any governmental authority
by eminent domain is known as "condemnation.” You give Us You right;

(8) to proceeds of all awards or claims for damages resuling from
condemnation or other governmenial taking of the property (or, il the propeny
includes a unit in a planned unit development, of the common areas and
faciiities of the planned unit developmenis}, and

{b) to proceeds from a sale of the property {or, if the property includes a
unit in a planned unil development, of the common areas and facilities of the
planned unit development} that is made to avoiki condemnation. All of those
proceads ane 1o be paid lo Us,

If all or part of the property is taken, the proceeds will be used to reduce the
amount that You owe 1o Us under Youwr Equity Line Agreement and this
Adjustable Rale Morigage. If any of tha proceeds refmain after the amount that
You owe ta Us has been paid in full, the remaining proceeds will be paid i You.

It You abandon the properly, or il You do not answer within thirty days, a
notice from Us stating that a governmenial authority has offered 1o make a
payment or to selile a clalm for damages, then We have the authovity 1o collact
the proceeds. We may then usa the proceeds 10 repair or restore the property
or 1o reduce the amount that You owed & Us under the Equity Line Agreemeni
and this Adjustable Rale Morigage. The thirty day perlod will begin on the date
the nolice is mailed, or if it is not mailed, on the date the nolice is delivered. I
any proceads are usad to reduce the amounl of principal which You owe Us
undar the Equity Line Agreement, that use will not delay the due date or change
the amount of any of Your manihly payments under tha Equity Line Agreemant.
However, You and We may agree in writing % those delays or changes.

9. Continuation of Your Obligations. We may allow a parscn who
1akes over Your rights and abligations, to delay or le change the amount of the
monthly payments due under Your Equity Line Agreemant er under this
Adjustable Rate Morigage. Even if Wae do this, however, that person and You
will both still be fully obligated under the Equity Line Agreement and unded this
Adjustable Rale Morigage unless the conditions stated in this Adjustable Rale
Morigage have been met.

Weo may atlow those delays or changes for a person who takes over Your
rights and obligations, even if We are requested not 1o do so. We will not ba
required to bring a lawsuit against such a parson for not fullilling obligations
under the Equity Line Agreement or under this Adjustable Rate Morigage. even
il Wo are requesiad fo do 50,

10. Continuation of Our Rights. Even if We do nol exercise or anforce
any right under this Adjustable Rate Morigage or under he law, Wao will st
have all of those righta and may exercise them and enforce themin the future.
Even il We obtain insurance, pay taxes, or pay other cialms, charges or liens
against the property, We will still have the rght to demand that You make
immediate payment in full of the amaunt that You owe Us under the Equity Line
Agreemant and under this Adjustable Rate Mortgage,

11. Our Rights of Enforcement. Each of Our rights undar this Adjustable
Rate Mortgage is separae. We may exercise and enforoe one or more of these
rights, as weil as any of Our rights under the law, one at a timé or all al once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligatlons; Agreement Concerning Captions. Subjectio the terms of this
Mortgage, any person who takes over Your rights and cbligations under this
Mortgage shall hava all of Your rights and will be obligated 1o kaep all of Your
promises and agreements made In this Adjustable Ratle Morigage. Similary,
any peraon who takes aver Our rights or obligations undler this Adjusiabks Rale
Morigage will have all of Our rights and will be obligated to keep all of Our
agraements made In this Adjusiable Rate Morigage.

i mora than one person signs this Adjustable Rate Morigage as borrower,
all are fully obilgated W keep all of borrower's promises and obligations
contained in this Adjustable Rale Morigage. We may enforce Our nights under
this Adjustable Raie Morigage against each of You individually or against all
of You together. This means that any oha of You may ba required to pay all of
the amount owed undar the Equlty Line Agreement and under this Adjustable
Rale Morigage. However, § one of You does nol sign Whe Equity Line
Agreement then:

{a} that parson is signing this Adjustable Rate Merigage only 1o giva His
or Her rights in the propenty to Us under the larms of this Adjustable Rale
Morigage,

(b} Heor She s not parsonally obligated lo make payments or loact under
the Eqully Line Agreement or under this Adjustable Rale Morigaga; and

{c) He or She agrees that We and any other bomower under \he Equity
Lina Agreement may agree o extand, modily, forbear or make any other
accommodations with regard to the tlerms of this Adjustable Rale Morigage of
the Equity Line Agreement without His or Her consentand without releasing the
co-signer or modilying this Adjustable Rate Morigage as lo that co-aigner’s
Intarest In the property.

The captions and lties of this Adjustable Rate Morigage are for conve-
nience only. They may not be used fo interpret or 1o define the lanms of this
Adjustable Rate Morigage.
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14, AgreemenfConcerning Notices. Unless the law requires otherwise,
any nolice that must be given to You under this Adjustable Rate Morigage will
be given by delivering or maliing it addreased 1o You at the addreas stated in
Saction |l sbove. A nolice will be delivered or malied to You at a different
address il You give Lis a notice of Yow differenl address. Any nolica that must
be given to Us under this Morigage wil be given by mailing it 1o Our address
plated above. A notice should be maled o Us at a different addrass if We glve
You & notice of the different acdidress. A nolice required by this Adjuslable Rala
Morigage s given when il s mailed or when it Is dellvered according 1o the
raquiremanis of this paragraph.

14. Agreamant is Enforceabls. i any terms of this Adjustable Rate
Morigage or of the Equity Line Agreaement conlict with any provision of the law,
all other terma of this Adjustable Rale Morigage and of the Equity Line
Agreement will still remain in effect If they can ba given elfect without the
conflicting Werm. This meansa that any tarme of tha Adjustable Rale Morgage
and of the Equity Line Agreement which confilct with the law can be separaled
from the remalning termes, and the remaining lerme will stil be enforced.

15. Borrower's Copy of the Equity Line Agrssment and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreemant and of \his Adjustable Rale Morigage. Those coples must show
thad the orginal Equity Line Agreement and the Adjustabla Rale Morigage have
been signed. You will be given those copias elther when You sign the Equity
Line Agreameni and thia Adjustable Rate Morigage or afler this Adjustable
Aate Morigage has been recorded In the proper official records,

18. Tranafer of the Property. If You sall alf or any par of tha property, of
If an interast horain is aold or ransierred without Our prior writlen consent, then
We may, at Our opiion, dedlare all the sums secured by this Adjusiable Rate
Morigage to be immadiately due and payable. However, lis option may nol
ba exerclaed by Us If in 80 dolng We would violale any applicable law.

i We exerciss such an option o accelorak, Wa shall mall You notice of the
accelerafion in accordance with this Adjustable Rate Morigage. We may
without further police or demand on You, Invoka any rernedies pemitied by this
Adjusiable Rale Morigage for default.

17. Our Rights Upon Your Default f You default under the default
provigion of the Equity Line Agreement, We may “accelerats” Your obligations.
This means thal all dabls You owe Us wil become Immediately due and
payabia. If Wa decide io acceierale, Wa must mail You a notice which stales
how You have breached thie Adustable Rate Morigage.

Aler sending You the notice, We may sell the proparty at public ouicry and
exgrcige any other logal right We have. Aftar default, We will be entitked 10 all
costs We incur In pursuing any rights We hawe, including, but nol imited 1,
reasonable altomeys' fees § We reler the matier 1o an allorney who I8 not a
salaried employoe of ours,

if We decide to sedl the properly, We will glve You a copy of the notice of
sale. The notice will be publizhed for three CoNsocLtive weeks in a paper in the
county whene the property is located, We will sell the property to the highest
bidder (which may be Us) al a public auction on the aleps of the counly
courthouse in the same county where the property |8 localed. We then will give
& deed conveying the property to the highes! bidder. The proceada from the
sale will be apphed Tirst o the costs of the sale (which include, among other
expensee, reasonable attomeys’ fess and tite sewches), then 0 the debt
socured by this Adustable Rale Mortgage, and finally 1o the person who Is
legally entited ko any remaining sums.

By signing this Adusiable Rae Mortgage, You agreed to all of the above. // .

18. Our Right to Rental Paymants and Possession, As addiional
prolection for Us, You give Us all of You rights to any rental paymente from the
property. Howeover, until We require immediate payment in full, or unid You
abandon the property, You have the right to collect and keep thosa rental
payments as thoy bacome due. You agres that You have not given any of You
righis lo rental payrmenis from the property io anyone eise, and You will not do
s0 without Qur consant in writing.

if We reguire Immediate payment In full, oc If You abandon the property,
then We, persons authorized by Us, or a receiver appoiniad by a count at Cur
recuest may:

{a) collect the rential payments, including overdus rental payments di-
rectly from the lenants;

(b) enler on and take possession of the property,

(c) manage the property; and

(d) sign, cancel and change leases. You agrea thalif We nolify the tenants
thal We have the right to collect rental payments directly from them under this
paragraph, then the tenants may make these rental payments lo Us without
having to ask whether You have falled to keep You promises and agreements
under this Adjustable Rate Morigage.

Il thare s & judgmant lor Us in a kawault for foreckosure and sale, You will
pay Us reasonabla rent fromthe date tha judgment is enteved for as long as You
occupy the property. However, thia does nol give You the right to be a tenant
on the property.

All rental payments collacted by Us or by a receiver, other than the rent paid
by Us under this paragraph, will be used first\o pay the costs of collecting rental
paymenis and of managing the property. If any part of the rental payments
remain after thosa costs have been pald in full, the remaining part will be used
1o reduce the amount You owe to Us under the Equity Line Agreemeni and
under this Adjustable Raile Morigage. The cosl of managing the property may
include the receiver's feas, reasonable attomeys' fees, and the cos! of any
naceseary bonds. Wa and the recelvar will be obligated lo accounl only for
those rental paymwanig that We actually receive,

19. Discharge and Releass. When You have given Us writien nolice that
You wish 1o ferminate Your Equity Line and have paid all amounts due under
Your Equity Line Agreement and undar this Adjusiable Rate Mortgaga, We will
discharge lhis Adjustable Rata Morigage by delivering a certificate thal this
Adjustable Rale Morigage has been salisfied. You will nol be required io pay
Us for the ciacharge, but You will pay all costs of recording the discharge in the
propar official records,

20. Maximum Cradit Charges. You have agraed, according 10 the 1erms
sat forth in You Equity Line Agreement, to pay charges on the credit extended
to You. If thia credit s subject to a law which sats a maximum charge, and this
law la Interpreted so that the intarest or other credit chargea which We impase
axcaod permitled lmits, then:

{a} any such charge in viclation of the law as interpreted will be reduced
by whalever amount is necessary lo bring the charge within parmissible limits;
and

{b) any sums which You have pald Us in excess of the legal limit will be
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment (o You.

Borrower

Borrower

STATEOF ___Alabama

Daniel L. Adeérhuld z 7

Martha C. Aderhold

coUNTY ofF __Shelby
93
On this _zg'th_" s dfrﬂ_,:klalﬂnbﬁrn T i T N DRI L Vg ote = 4 T o et g g R T i R ! jn,'-h.'u?nmn;m
\ a Notary Public In and for said county In sald stale,
hereby cerify that _the above signed whose name(s)

ls/are signed to the foragoing
Ho/She execuled the same voluniarily on the day the same baars dato.

November

and who le/are known 1o me, acknowledged befora me on this day that, being informed of the contents of the conveyance,

Given under my hand this, tha __ 29D day of

My Commigsion Expireg: 1\9‘&3;5)&42&

This Insrument prepared by
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